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OIL  PROMOTE’S  WHY  SHOULD  NOT  :  COURT  DEOSION  STOCK  MARKETS 

PLEAS  FOR  MONEY  THIS  $13,000,000  BE  {  SEVERE  BLOW  TO  HAD  A  DISTINCT 
RIVAL  WALLINGFORD  IN  CANADIAN  BONDS?!  DETROIT  UNITED  DOWNWARD  TREND 

Cionlleinan  Who  Promoted  De-  Three  American  In.surance  (’om- 1  ('oiii|mny  Loses  in  Final  Appeal  Canadian  Market  Prices  Were 


1‘iincl  ILinfFe  IG  ('ompany  with 
a  Lot  of  Montreal  and  New 
Kurland  Money  is  Now  Tryiiijp 
to  (iet  Holders  to  Fxchange 
Into  an  Assessable  ('ompany 
and  Put  Up  More  Ct>in. 


panies  Have  Included  That 
Amount  of  American  Ronds, 
Not  First  Mortjjage  Either,  in 
Their  ('.anaflian  Reserve  Deposit 
—Are  Not  ('anadian  Covern- 
ment  Ronds  Just  as  (>ood  ? 


in  (elebrated  “Fort  Street  “I  Severely  Affected  by  Outside 

Ca.se  Is  Held  to  be  a  Tres- 1  Influences  -  New  York  Rears 

passer  on  Streets  Where  Rijjhts  I  Centered  Attack  on  ('anadiair 
Nave  E.vpired  and  Subject  toj  Pacific  —  Rankers  Are  Taking;  i 

City’s  Will  Some  Results  of  Early  Precautions — No  Signs  of 

the  Decision.  Relief  Are  Pre.sent. 

<»iifnniif.M.\,.r.sl  I.I.ius  sii-liUll.il  l,y  tin-  Tli.'  vitv  ii  t  l.-.l  in.nk.l  i-i.n.ii  I  ions  in  : 
111  troll  riiii,.,|  U;,il\v;i>  in  it s  lonf;-ilr;i  wn  .  ( i,,,,.;, |  ni.  l roimlil a n  ••.•nt i v.s  oC  t  In-  \M.rl.l  j 
out  li!!lil  with  tin-  ciiv  o|  |)iiroil  wins  :iil- !  |ia\f  Iummi  Car  I'toin  n-assnii  iilt  ilnriiiK  tin'' 
ininnh  if.l  this  work  l.v  Ih.  llnili-il  Slalfs  !  ,„.,.snnl  \wrk  ami  llmir  t  llVcts  liav.i  Imfii 


New  York 

ItroadMiiy* 


Boston 

r»0  4 Si. 

I 


It  is  altooi  l  Imr  n n ni  i-fs.sa rx  to  Iniv  i.v- ;  _\|,.  (i,,.  ),jj,  Aim  rii-an  lil'o  insurtima' roin- I 

iniisivr  inaf'a/inrs  to  |■.•a.l  I  ho  Walliny'loi  il  ;  panios  civin^  Canaila  ami  thoir  Canatlian 

liolion.  whi  n  li>  nioiol\  answoiiny  tin  "il  policy  hohlor>  a  M|naro  iloal  ""1  I 

liioinolor's  ailM  ilisoim  nl  yon  .-an  rot  1  ho  j  |,pc,.  i,isnranoo  assols  aro  inailo  n|)  oC 

roal  IhiriLiaml  lar  liollor.  |  yoail\  inoniiiims  ooni riloilocl  |iorioilioally  !  ^it|’" 

lako.lohn  .\l.  I'airliihl.  |>roniol or  ol  Iho'iiy  ihonsamis  oC  |iolioy  hoMors,  ami  Ihoso  'I'oi-,! 
l>anL!;o  III  l)il  (  oni|iany.  ilown  w  ho-<o  w  oils  j  ,.|vsil  <  in  roalilx  oonslitnio  a  i.a\inys  Inml  i  I’t'ii.' 
ha\o  yono  Iho  ilollars  oC  many  iminsirions  '  i',,,-  n,,.  |„.|„.tii  oC  t  ho  |.olio\  hohlors.  'I'hoso  |  Ci: 
ami  ooononiioal  .Mont n  ah  r-.  Ills  |>ro-.onl  '^.axini's  aro  hohl  hy  tin-  l■om|lanio  in  Irml  '  J'  ''l  ' 
aililross  is  .>lli  .San  I'ornamlo  Ithlfr..  I.os  j  i',,,’  iho  |iolio\  hohlor.-;  ami  '.lionhl  lio  in-j  I  li 
.Ynyolov,  ('al.,  w  In  ro  ho  i--  onjo.Linj'-  a  I  hor- j  ^  im-  thoir  horn  lit .  |  lino 


<  >no  oC  I  ho  .M-\  orosi  hlow  s  sn  slit  i  noil  liy  Iho 
llotioii  I’niloil  Uailw'a>  in  its  loiifj-ilra  w  ii 
out  li!!hl  with  Iho  oilv  oC  llolroil  was  :iil- 


CAREFUL  INVESTORS 


Will  bo  intorcslod  in  our  offrriiit’  of  a  7  (ror 
rout.  Cuinulativo  Proforiod  Slock,  wliicli  is 
a  lii-Nl  fliorKo  at'.ainst  the  Company's 
earnings 

Offered  With  a 
Liberal  Stock  Bonus 

The  Manogemenl  is  in  the  hands  of  one  of 
the  strongest  Industrial  groups  in  Canada. 

MH.I.  I’AK'1 14  ri.AK.S  liL4l)I.Y  YIIKNI.SIIEII 

EASTERN  SECURITIES  COMPANY, 


I.IMITKM 

IIIVO..I  inoiit  Kuiikori, 

IVKIM  KC.VI  ,  r.O.  ST.  JOHN,  N.B 


onyhiy  l|l■li!’•hl fnl  l■linlalo  ami  writinv;  for 
niom  \  to  till-  .M  on  1 1  oahrs  who  look  his  Into 
last  >  oa r  a  ml  now  ha  t  o  not  hing  to  >  how  for  ; 
j  thoir  '  iiiM'slinonl.  ’  This  is  how  ho  wrulo  ' 
on  .May  .I  Ihioo  w  oi  ks  ago:  j 

■'ll  has  hion  moll  I  hs  si  noo  \on  ha\o  had  j 
;  word  l•ynl■orning  Iho  alfairs  of  Iho  l•ompan_\,  ' 
and  I  am  now  going  to  ho  as  hriof  as  pos-  | 
'  sihio  in  a  n  sn rno  of  a II  I  ho  ha ppi  ning'  sinoo 
ni\  last  lotlor.  | 

■' W’o  ran  out  •of  niom  v  ;  hooanii  in\i>l\oil 
in  ilohl  ;  Iriod.  a^  ,\on  know,  to  m  II  a  homi 
issiio,  so  Wo  01)11111  pa,\  onr  dohls  and  ooin-  | 
plolo  iho  Will,  hilt  Wo  failod.  I'inall.x  iho 
oroditors,  lioooining  inipationl.  sm  d  Iho; 
|oonipan>.  got  jmlgmonl,  issiiod  oNooiilion 
and  .sold  llio  proporly  al  o\oonlion  salo.  and  | 
j  hill  il  in  for  I  ho  dohl s.  .Vflorw  arils  I  got  an 
opiion  on  Iho  proporl\  and  Iriod  again  lo 
I  raiso  Iho  monoy  lo  sa\(.  jg  fm  iho  look-' 
holilois  anil  fa  ill'll . 

Il.'ito  :i  tiooil  iloli* 


•\  ;  hooaim  in\ol\iil 
mow .  Ill  soil  a  homl 
onr  dohls  and  ooin- 
failod.  I'inallv  iho 


homi  for  I 
ooin-  ! 


Tho  following'  lahlos  show  that  Ihiio  of 
iho  largosi  .Xnnrioan  in-nraiioi’  l•onl()anil's 
doing  hioinoss  in  (’anada  with  o\or  .■i.I.IKIll 
polio\  holili  rs  aro  iiiM  sling  n  largo  propor¬ 
tion  of  Iho  sa  \  ings  of  l  hoso  ">.'■(.111)11  poopio  in 
.\morioan  soonrilios  instoad  of  in  ('anadian 
M'onrilios  w  horo  tin  in\ i  si  iin  nl  would  hoof 
dii'ooi  honolit  III  ('anada  and  imiiroolly  to 
tho  polioN  hohlors  thi  nisoKos. 

Tho  ligni'os  aro  laki  ii  from  Iho  ropoil  of 

Iho  Snporinlomli  III  of  . . .  (Illaw.a, 

for  I’ll  I  1  IDI'J  lignri  ■  an-  mil  \ol  i  -  iiod). 


II  ims  wooK  oy  iiii  iiniioii  niaios  ,  pf,.sonl  work  and  thoir  olYi'ols  ha\o  hoini 
Snpionio  ronri,  whioh  ha,  snslaimd  lho||•,.|(  j,,  M,,|,|,val  in  a  nim  h  nioro  langihio 
ilooi.iini  III  I  ho  si  a  to  oonrP  I  hat  I  lio  oom-  j  for  in  I  ha  n  has  show  n  I  or  a  oonsiilor;i  hlo  I  i  mo 
pany  i  .i  I  rospassor  in  I  ho  si  lools  o\ or  w  hioh  i  past .  Tho  prossnro  that  was  pnl  on  Iho 
ils  lianohiso  rights  h:i\o  o\piri  d  and  is  snh-  !  fmoign  markols  oansod  roiiowod  approhon- 
•I' '  *  Ikooily  s  will  in  ;  noli  slrools,  sion  and  I  hoso  who  had  lookod  forward  lo 

I  dooismn  allools  primarily  only  I  ii*' |  i  ni  prov  oil  oondil  ions  w  il  h  I  ho  oli  mina  I  ion  of 
known  as  iho  l  orl  sirool  lino  n  |  polilioal  Ironhios  ha\o  malorially  moditiod 

Minding  aoross  I  ho  oily  fiomiasi  lojihoir  \iows.  Il  is  Irno,  of  lhal 

a  lion  I  7  '  e  mill  '  I  n  longl  h,  a  nil  sort  ing  I  .  i.  .  ,  .  i  i  i  i 

II,  Il  ..  I  .  .1  .  .  i.^l!onsion  has  not  on  irol\  do  a  ppoaiod  and 

ilily  IhomosI  popnhins  loirilorv  wilhinj  ,  .  '  i  i 

•ily  hinils  hnl  will  nit  ima  li'ly  ,  and  I .'i  low  olonih  ho\ onng  i  n  I  ho 
apply  lo  all  linos  in  Iho  oii\.  T ho  I  slia po  of  si rainod  rolalions  In  lwoon  I  ho  for- 


Five  Cents 


Province  of  Ontario 

(■fax  Free) 

Bonds  or  Stock 

One  l«(t  Nornnher.  i.911. 
Interest  Muy  hiiiI  .Noventher. 

K.M'inpt  f'’'om  Kiioooitsion  dnlifis 
and  all  provimnnl  and  mnnioiiial 
taxation  in  Ontario.  Ohtainahio 
Ilf  a  low(  e  prior  than  for  sonio 
years.  'I'lioso  .soiMinlios  aro  issii- 
oil  oilhi'r  in  tin*  form  of  homls  or 
insoriliod  slock.  In  Iho  latter 
oaso  intorosi  oiioipios.  iiayahlo  al, 
par  any  whore  in  Ontario,  aro 
mailod  to  Iho  iiitislor  by  the 
1*1  o\  inoial  'rroasnror. 

Writi;  for  parfionlars. 

Wood,  Gundy  &  Co. 
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Features  in  To-day  s  Financial  Times 

••.niK  r\((*. 

riiiel iialiiiiis  nil  .Miiiilreal  Markol. 

IMtiK  TlIKKF. 
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Kililiiiial 

'r  K  D.'s  ( 'iilmiin, 

"Mainl.v  .Miniil  I'inaiirioi's 

I'AliK  TIVK. 

hand  (’ill'll  iit'Canaila  Pays  go  Por  (  inl  Diiidriid 
llydro-hli'i'li'ii'  I'igni'is  'I'hal  Are  SI ii|m  ndmis. 
.‘Xni.essnionl  \alnatiiiii  'I'nii  l.illlo  l^l■;•^llall•d  in 
( 'anada. 
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Tiii'untu  Market  heller. 
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.SKC'<»M>  SKK'TION. 

I'AtiF  MM':. 

Hints  ID  liiM'sliirs. 

l*A<iK  TUN. 

"Call  hiians  "  as  l(e|iurli  d  in  (  anada  .Are  \  ery 
Vague  (  lass. 

I'.OiK  KI.KYKN. 

Monli'eal  Piiwer  l{e|i(irl  as  (uiud  as  hxini'led. 
Diiniiniun  Textile  Keeiird  Karnings  liir  1111^-1:1. 

PA<iK  TWKJ.VK. 

Diiine  .Mines  Karned  .if.'l’tn  llOli  Pnillt  in  Year 
New  Hinnswiek  Not  .Aireeli  d  liy  .Money  SI ringi'ni'.' . 

PAtiK  THIKTKHN. 

Maple  heaf  Milling  Co.  dross  Karnings  J  1  ni  .'i’i.'i. 
Pelel'soil  hake  Mining  Co  Kriioi'l. 

PAtiK  F<H  K TFKN. 

Inxesliii's'  (iuiile  lo  Canadian  Si  i'iirilies 
PAtJK  HFTKHN. 

Investors'  (iiiiile  I'ontlnnid 


for  I’ll  I  1  IDI'J  ligni'i  ■  an-  md  yet  i: 

I’\m  I  iMil  I  1 .1 1  I  I  N  )' .  I 

lioi lonra noo  rosor\o  .si 

.\  ••  Is  in  ( 'anada  7 

.\imriean  •loonrilio'  In  assets  .  I 
I ’I'omi n III  i noomo  .  . 

.M  I  Tl  \l.  I, II  I  I  .\.^  .1 

lie  I lo  lira  neo  resort  o  . S'" 

.X.'isols  in  ('anada  ’. 

.Vmorioan  soonrilios  in  a  oh;  .  I 
I’l omin m  i noomo  .  I 

\  1. w  Y  o II K  1 ,1 1  r. 

l!o-i nsiira noo  resort  o .  SI'd 

.\  Si  Is  in  (  'anada  . I 

.\moriran  'a  rmilios  in  to ‘ots  .  I 

I'l'i'iiiin  m  inoiimo .  I 

To  I  \  I.  Ill  Tn  11  I  t:  (  'om o  \  xi  i 

.\s  i  ts  in  (  'anada . ■‘i?'-”.l 

.Vmoriean  loonrilios  in  tissols,.  hi 
I’.  t  lont.  of  .\niorloan  soonrilios 
I’rominm  inoumo .  .'1 


"  I  oamo  hero  111  see  w  hat  oolihl  ho  dolio.  i. ■ 

JOHN,  N.B.  i  The  niunoy  lo  s:i  \  o  iho  ;i>soh  of  Iho  oom-  N't.W  Yolik  l.iir. 

!  paiiv  was  raised  hx  a  low  sluok hohlors  in  .  . .  «i.i  ->i  i 

j  .Sow  l•lnglaml.  w  ho  holioxo  implioiily  in  i  lie  *'  ' . .  •' ] 

j  (ipporl  nniiy  wo  ha\o  In  make  mom  y  .  I  A  s,  is  in  (  anada  . IJ.IilS,’.) 

_  _ I  ha\o  jns|  lioon  oxer  I  In  proporiy  and  :dl  .\morii  an  'a  rmilios  in  it  -. ots  .  I.HII.'d 

oxer  Iho  W'lllooilos  hold,  inspooling  the  ,,,  . . .  I  .’.MHI.'j: 

•  1 '!’•  I  work  done  by  ns  and  olhor-.  I  limi  oxory- 

'13l  limes  I  thing  in  a  prusporons  and  onoonraging  eon-  i  I  *  nni.i.  (  oxii’xmi 

jililion.  (Ini'  proporiy  is  in  good  simpo  I'C  \s  ,is  in  ('anada . s:{."i,. "127 

i  rosiimo  xxorl..  W  o  haxo  a  good  holo.  2.  lii'J  .  i  .  i  "  I'l-  ir.-' 

'.  .  ,  ...  .  ,  ,  .ximriean  looniilios  in  tissols,.  I  .>,  hx  .  I  li.i 

loot  doop.  At  1-  tii'o  lo  xvoi'ii  and 

I  his  is  how  w  o  w  ill  do  i  I  :  Tho  lea  so  I  o  ix'a  ngo  I  'or  oont .  ol  .\  niorioa  n  a'onrit  los  i 

III  was  xiol.'ilod  liootiiiso  Wo  did  mil  keep  up  ,  I’rominm  inoumo .  .'1.,  i  l.."ilil 

Iho  work  or  Iho  ronlal  pa.xmonls,  and  Iho;  Axii.it. .  xs  S.'i'imriis. 

oxx  nor  oaneollod  il.  I  haxo  jiisl  smooodod  • 

in  gel  I  ing  tl  now  lease  from  him  on  ihistimo  I'li)  nil  ti  hlo. 

oninnd  for  '2(1  years  I'run,  1  his  da  I  o  sa  mo  ,  ^  ,^.l  ||mlson  h'ix.r 

. . Id  haso.  I  hti  \  o  Imiig  hi  I  rum  '  ,,,,,,  ,  ,  ,  «ii,.iiiiii 

■111  liixidi'iid  Iho  jmlgmonl  orodilors  all  of  l  In  mtohinory  l>  lx  I  ,  dihonlnios.  I..il  -.1, 

ipi  ndoiis,  ami  1  i(ni|imonl  Ihtil  Ixango  III  ownod,  amlj  ha  ko  Slnno  oollatortil  2  '  ,  lll’.I.s  I.IIMI.UI 

liegidtiied  ill  jnsi  Iho  nionioni  tin  lawyers  (inish  im-or- '  Mnliial  Life, 

pol'tiling  Iho  .MtiHsiticliiisol  Is  Oil  ('(iiii-i 

I  ho  na  nio  of  Iho  noxx  I'om  pa  ny  ,  I  will  !  \  .  Y  .  ( 'out  ral  iV  1 1  mlson  It  i  x  or 
ink  Wilier  Irtinsfor  lo  ihtil  eoiiipany  I  In  loax-  and  IC|;,  i'lh,',  I’.l’.l7  .■<:!, Tiiill.M 

oiinipniont.  in  fuel  oxorylhing  liango  I  1^,.  Sh.iro'e.illa  I .  ral  ,  I ’.IDS  l.;:iMI.(M 

stlrders.  oxxnml.  si  n.ng  i  '  ''i’'.  XY  S.YV.  Uy  ’-M.  i-ds.  1',  ImlMK 

hoard  of  iliroelors.  eomposi  d  xif  Now  I'ing- |  \,.x\  Y Drk  l.ifo. 

ilicv.  land  inon  and  men  In  ro,  Iwxi  of  I  In'  •S'<-'y!  , 

■  Ixnglnml  nion  In  ing  lx’,  (i.  Uinmll.  of  Sow  ''lo.  xV  .\ .  W  .  lx  IC  goii.  .•  g  , 

I  I'o  dford,  and  Y  l>.  I’nffor,  of  (  om  orxl.  l!i''7  I  ,()(ll).()(l 

,  .Mass.  Tlio  now  stook  will  ho  assi  ssa  hh- ,  \\  ..^1  shorx-  lx. lx'  1',  2:'.ril  72(1,0(1 

S-ind  will  ho  iM-hangod  for  I  ho  old  at  2  x-onts  ^  |,  j.^  I_,.  |,.|  p  |x,.|7  _  t'lOO  0(1 

;  per  share:  lhal  is.  for  .  x.'iy  sharo  of  Kango  ^  ^  '  '  '  ’  „ 

hi  st  o4'k  >  till  h;i  \  *•  >  Mil  w  ill  J- niii*  sliair  .  < 

\  py  j  of  >  ko  .Yiassto  hn  I  1 1  s  (ill  ('onptiny  if  \<in  Yl  a -s;,oh  nsol  l  s  I!’,  I’.l.t’.l  l.ilO.OO 

pa.x  2  oonis  pi  r  shi  ro  in  I'xohango.  ,  1 nc,.  |  hroo  lug  Y  niorioa n  life  i iisiira no 

:  "  hator  xonr  slin  k  may  ho  tissossod  2  or  2  .  '  . . . 

,  j  oonis  pi'r  share  at  I  In-  ralo  of  I  oonI  per; . .  ’'’>lk'’'l  oig  oxoi  .M., 00,000  o,.. 

’ '‘‘"‘i"'',  '  nionih.  hnl  mi  iinn'o.  Iluwexor,  I  rti  I  her  ;  ,x  oa  r  from  (  a  nadiii  ns  and  inxosiing  onl 

,  i  noli  no  III  the  iipinniii  I  liti '  Iho  lirsi  oxohango  ||;,||'  i  |,o  tinionni  w  Inro  il  will  ho  in  lit  ( 'tintid 
loo  of  2  I'onls  will  raise  oiiongh  mom  y  '’i  _  ,  l„.  ,,,  l,..,.  |,.,ll' j,, voslo 

:  cmnidImIm  Mill'  'I  :»i»\  rat**  a  hHal  as-  ,  n  i  ,•  •  .  .  <i  i  ... 

•ysiMiigi  m-y.  .htiro.  al  I  ho  ral  o  of  H'^sisl  anoo  m  I  ho  shan 

^  1  coni  per  nninlh  will  raiso  anipio  nionoy  Inihlors  ol  1  ho  big  .\  inoiioa  n  railroad  sy  si  one 

”  '  I',,,.  .||(  |||||•|n|s,.s,  in  iiiili  I'  III  proxo  tho  oum-  |  1 1  is  ast  on  mling  to  nolo  ihtil  of  S20,00(), 

paiix  has  a  big  Ihing  or  nolhing,  hnl  iti,i,,|,,,|'c.,,i;,,|j;,,i;issolsoxor?fil2.000,000  ar 

in  Amorioan  railroad  I . Is  o 

Mt-t  SfUl  imlMiislh-ii  I'MudiliMM.  altrr  spi  iHiiD^?  i  ‘I' 

.SO.lHHMiMlIars  and  I’Ma^diiii!^  a  rortnaliMii  iSlah*  4il  .MassartiusrUs  dtiiMiit  ntf''. 

!lliat  <ri\(’s  ns  iin*  niosl  fnconra^rnnicnt  and  i  \\  hs  (Iim's  Miif  1  iisnratn'c  Dcpatl  until  in» 

I  s!i  nild  ('Miitaiti  oil  atid  dot  '  iti  lar^n  j  jusi-t  iipMii  ('anadian  Inintis  *'  K  il  ln' 

0  I  li'if  e'ljiiining  dislriol  of  (Malinga.  j  .  M assaohnsol  t s  2  per  eonl.  homl 


;  SxiiKi,  III  .Yxii.iiii  xs  Si'i'iiorii 

l'!i|  nil  a  hlo. 

I  S'  Y  .  (  I'lil  ral  xA  1 1  mlson  Ixi  x  or 

lx’  lx*.  I'l  ill  honlnros.  I’.i:;!  :«I,IH 

I  Lake  . . .  ,  lll’.I.s  |,l( 

Mninal  l.ifo. 

S.Y.  ('x'litral  xV  llmison  Ixixxr 

lx.  lx.  2  ' ■/  ,  l'.i'.i7  .s:!,(’iri 

l.tikx- slnil'o  oollal.  ral  :! 'V  ,  I’.IDS  l.;:il 
(  hie.  xA  S.YV.  Ix’y  oM.  iids.  1'  ,  ti.'i 
Ni'W  York  l.if’’. 

Chio.  ,A  S.W.  I,’  K.  g.n. 

1IIS7  .  .  .  ?fl,llll 

W  x'sl  Shoi'x’  lx*,  lx'  r,  22lil  i2 

W.l*.  Ix’x.  I,.(i.  Isl  I',  l!»17  ..  I-U 

I  hie.  .Mil.  SI.  I'aiil  2  I1)S7.  ('•I’ 

Yl  a  -s;, eh  nsol  Isl!’,  1  ’.I2’.l  I  >  1 

1 1  I  I  I  iiri‘  I  hroi'  big  .\  niorix’an  life  iiisiii 


ix’.i;. 

La Ixx-  Slnii'i 
Chi,'.  xA  S 


. .  . . .  ,....111,  ,1  ,  .  .1  .  ..  I  I  ii'iisniii  lias  mil  xniiroix  iioti  ipoaroii  timi 

.in.id.i  w  ilh  iixoi  .i.i.llOll  ,1,,.  ,,j|^  hinils  hnl  will  nit  ima  li'ly  ,  ;,ml  ' -’‘i  >'  1 1  iH  w  olonds  hox  onng  i  n  I  ho 
Il  X  osl  i  ng  a  largo  propoi  -  soon,  apply  lo  all  linos  in  Iho  oily.  Thoislitipoofslrainodrolalionsliolwoonlhofor- 
if  I  hoso  ■>."i.(ll)(l  pooph'  in  Ir.'iiiehiso  righls  expired  uxor  a  voar  ago.  nn  r  |{alktin  allies,  hnl  I  lies.-  haxx-  hooii  dis- 
insl.  a.l  x.f  in  Canadian  "'  a  mis.:, ■, I  a, s  fa. 'l. ns  all  hough  Ihox  would  again 

mxosim.  Ml  wonl.l  h.  ol  .iroo(  lino  Irax.  ls,  tiiiil  Iho  .ompany  'l"l’•kl.\  tixailo.l  of  by  Iho  i ntornat lonal 

I  naila  and  imiirool  ly  I  o  I  |■,.|'||,,.,|  p,  y  ;,  ||,|  ,|  ig  s  ease  in  I  o  oonri .  hoar  parly  should  I  heir  roltil  ions  grow  w  orso. 

kinisolxos.  ,  Tho  dooismn  makes  il  possihio  for  I  ho  oil  y  \Vo  haxo  insislo.l  in  tho  piisl  lhal  Iho 

,h,„  I',, 111  lake  pi.ssossion  of  all  linos  on  XX  hioh  run-  ,„.s  .i„,ism  original . .  Now 

”  '■'  •'  •!  •  .  l•,lm|,,•|  ny  ninoly  days’  not  io,'.  a  nd  is  holiox  oil  ^  "I'k  xx  hole  all  Iho  ailxorso  Itolors  tiro 

aro  mil  y,  i  i:  iiod).  ni  llolroit  lo  bring  mnnieiptil  oxxnorsliip  otigorly  soi/od  upon  tind  nitido  lo  do  duly  in 
I  II  I  i  \  V  I  ■'  p  notti'or.  <  onloroiii'os  holxxoon  I  ho  |  onloi'  lo  dopioss  prioos.  Thoro  would  soom 

'"omptinx  s  ollioitils  tinil  I  lie  oil  x  tinlhorilios  ,  i  ,  i  i  ■  ,, 

- |„  '  I  •  1  '  <”  ho  tl  loniportirx  sltiokomng-n p  in  the 

•Nil. .11  I  .mil  tiro  alrotiily  in  progross,  snppusodlx  with  a  , ,  .  ,  '  '  ,  .  .  , 

7. 7’.).".. 1122  'i'  "  I”  'll■''■il.v■st.rrtlnging  lo  Itiko'oxor  Iho  >'""’d  Slalos  duo  lo  tho  nooossily  ol  Iho 

I  1 I  '>M  (kVi  .'x  •  Mayoi'  .Marx  dooltiros  lliat  as  a  . . .  ro-tidjm  I  ing:  itself  lo  ItirilT  rofurms 

_  I  ,  I  I'l's  II 1 1  III  I  ho  doi'isioii  a  II  nit  i  mti  I  n  III  w  ill  ho  ti  nd  I  o  I  ho  in ssi  I  \'  of  plaoi  ng  ils  iin  mol  a  rx 

ilL^-l  soni  to  Iho  1)1'. K  domanding  I  hroo-oon  I  . .  |,,,sislhaf  will  prolool  ils  ro- 

I  ,v  X  X  Itii'os  W  hoi  hor  Iho  donitind  xvill  ooxor  ,  .  .  . 

l-iii  only  III.'  l■’orl  lino  or  all  Iho  olhor  lix. -ooni  '|ll"■»’"‘’’l"•■’  I”''  I  lie  ’•|•<•l'  moving  poriod. 

o  . $.S.(!'27.'2l')  I  1 1  nos  is  a  i|  nest  ion  w  hioh  xx  ill  ho  dotor  minoil.  |  I '  no  don  hi  son  mis  early  I  o  speak  of  I  ho  orop 

’.I.  I  l.s.’.i:!  1  'I'ko  mtiyor  fax. ns  an  nllimtilnm  to  I  his  '  |„.riod  al  Ihisslago.  hnl  I  ho  ox  .nils  of  Iho 

in  a  '.'I:,  .  I,'' I  l.’.i.MI  '  . . .  larigs  on  alll  .,,,1  y,..,,.  |  ho  al  lomlani  lighinoksof 

Inns  til  onoo  or  Iho  oiix  will  order  xonr'  ,  . 

I.I2I).I.S..  irtioks  lorn  np  on  Fori  sirool."  '  |  nionoy  hti  x  o  oa  nso.l  Iho  hanking  inlorosis 

l.iir.  .\ n  I'Mollonl  siilnl  ion  of  I  ho  i(nosl  ion  a  nd  a  I”  lakootirly  pioottnl  ion;  .  Tho  dillionlly 

«i  >  '>i  -'tl  "kioh  Iho  niayor  mtiy  tiilxtin.-o  as  whioh  tho  .Amorioan  rtiilrotiils  aro  linding  in 

'■ .  .V.‘  x^o-  lint.noing  thoir  maluring  ohligal ions  was 

. 12, Ills, ’.)i  I  inimoilitiloix'  (tike  adxtinlago  ol  (lonoral  . 

in  a  '.ots  .  1,1111,212  I  Miinag.n'  r{rooks'  olTor  on  hoht.lf  of  1  ho 

I  ’.Ml(;  '”'!l  '  I*  I'-l'-  I”  sx'll  ils  propi'i'ly  to  iho  oily  al  a  •'’'im  Franoisoo  l{tiilroail  polilioning  for  ti 
I  I'otisonalilo  prioo  tiooording  to  Iho  liolruil  roooixor.  Mad  Iho  markx'l  mil  lioon  so 

ni  l.  (  iixioxxii  .  ,1  ,  I,  liiinidiiloil  il  is  prohahio  Ihtil  (hoolYool  on 

. . .  I  I  ho  nitixiir  wilhin  Ixxo  or  throe  dttvs  will  .  ...  . 

■ . !,L'  'T.*.  1  ■' IM”*nil  Iho  momhoi's  of  the  sirool  railwtiy  ”*  .Ainoriotin  soonrilios  wonld 

in  tissols..  I  ■!,  1 .11 . 1 1'l.i  I  ,.,,111 ,11  who  will  ho  oinpoxxorod  lo  htixo  boon  sorions.  .As  il  wtis,  Iho  i.-sno-; 

in  soonrilios  II',  nogol  iti  I ,  w  il  h  I  ho  l■.,nl  pti  ny  for  I  ho  |inrohtiso  ti  fl’ooloil  wore  Iho  mail . .  lo  Milfor  tind 

.  ;L77I..-.III  ’’I'  '”ml.  'I'ko  .ily  il  is  slalo.l,  ooul.l  p,  . . . 

agl'oo  III  lake  over  the  1)1!. u.  homls  til  i  ,  i  •  ,  .  , .  , 

■in.  xs  Sii'i  nulls.  .,,,,1  ..|ssnmo  litihiln.x  for  thorn.  This  l••n.l  lo  Ihtil  otinso.  A  slr.mg  hoar 

ij|.ili|,.  pitiii  would  mil  roiinii'o  ti  x  ory  Itirgo  onlltiy  laoliun  htis  lioon  til  work  tind  oonlorod  Iho 

ol  mom  y  on  lliooiix  ptiil  til  Ihoonisol.  tilloiilion  on  ( 'tintolian  I'tioilio  wiih  good 

"  "i'.' V'”  *1  .I.ni.in.i  '"’"'I'"'  iml<’l>l’<lmss  on  snooo.ss;  I  hoy  wore  holp.d  lo  a  grot.l  o.xp.nt 

os.  I’.i.il  Jx  I .( inil.lini)  I  ho  I  nil's  III  I  ho  oil  X' sx  si  om  Is  tl  iiiiroxi  mti  lol  X'  ,  ■,  ,  .  ,  ,  .  , 

I  :•  1.,.,  l.gis  . . .  .^I’.)..s::.’;.(i0n.  Th.'.so'  li.m.ls  O.ml.l  ho  as-  '-y  nrosponsihlo  tirln-h  s  ..n  iho  .,1.1  Ihroad- 

siimod  by  II . ily  tind  none  of  I  ho  .'*2(1, (MM),-  ktiro  worn  suhjool  of  Irtido  litilanoos  whioh 

I'’'  I'k’’'  IMMI  homi  issno  a  n  I  hori/.od  |,y  (ho  mnnioiptil  i  ■-oonis  In  haxo  just  oooni'rod  In  tiiitilvsls  tis 

I, Ison  Ix’ixor  ownorship  amon.lmoni  xxonl.l  have  lo  ho  i,„,,|v,„g  g.-mral  ruin  for  tho  oonnirx. 

<■>  l■,■ll  I  IX  I  issnod  I  II  I  tl  ko  oti  ro  III  I  lies,'  liomls  n  nl  il  sin-h  ,,,,  ,  ,■  ■■  ,  ■  .  ,  ' 

•  ■  lime  as  Iho  D.r.K.  lion. Is  foil  ilno.  Il  is  ’"im’'  nil,.  Innolighl  in  l.omlon 

l:!'/,  I’.IDS  I -kMl.lMM)  j  ,||.|,  III,.,.,,  wonld  ho  litllo  or  no  some  lime  ago.  was  hold  up  lo  inspootion 

\l.  hds.  r,  ti.iil.lMMI  I  ,,|,||.|.|  ion  III  Iho  plan  fnnn  Iho  holders  of  tind  wtis  found  wtinling. 

,„'h  I, if..  D.'l  ’.K  li.inds  l.ootniso  a  hondhold.  r  xxiiiil.l  .M on.  larx  oondil ions  I  ho  w orl.l  ox  or  oon- 

ii;»t  uij»II  \  ?*4*4*iir4'  wit  II  1  Im*  pf«»|»<‘rl  V  i  i  •  i.  i  .  . 

g.ii.  in  possossion  of  Iho  .ily  and  Iho  I . .  ""m'slraino.land  noohangolorlholiollor 

I  .IMMI.IHMI  si  eiiroil  by  I  ho  I'osonroi  s  of  I  ho  mnnioipalily.  sooms  ti|,paronl;  ( 'tinadian  hoi  i'owors  w  ill 

“•'UlMMl  AAilk  an  tigiiomoni  In  pnrchtiso  til  a  j  hti  \  o  t,i  on  |  I  heir  roi,  niromont  s  t  o  I  ho  mini- I 


ox  oil  I . lilions  with  Iho  oliminalion  of  (  ',h  at  ing  for  Iho  w.  ok  tix'txiu  t  how  a  sharji 

ioal  Ironhios  htixo  mtilorially  moditioil  doeio.iso  il  I’,)  per  oonl.l  Iroin  those:  of  a 

xiows.  Il  i:;  Irno,  Ilf  . Ihtil  .Mtir  tigo.  In  holhotisos  tho  xxook  wasotK* 

on  has  not  onliroix  do ti ppotirod  tind  ”•  k'’'  dtixs  only,  owing  lo  Iho  A'iotoria 
•  aro  slill  a  few  .lon.L  hoxoring  in  Iho  kolnlay,  so  Ikt.l  llio  lolal  tigures  tiro 

.  ....  II”'  sigmhoiinl .  J)nllnoss  in  iIk’  sooiinix' 

!■  ol  sirtm.o.l  rolalions  holwo.  n  Iho  lor-  m,.,,.h,.|s  ami  sli. xxNia x  mont s  in  Iho  oonnlrV 
(talk  tin  tillios,  hnl  I  hoso  htixo  hooii  dis-  tipi  otir  lo  ho  Iho  mtiin  I'oasoio'.  Thoro  tiro 
■d  tis  ftiol  Ill's  tl  II  hongh  Ihov  xx  onid  tii'tiin  slorios  lo  Iho  ollool  Ihtil  romillanox’s  from 
nioklx  tixailo.l  of  hx  Iho  inlornalional  -'""""V  l'”'i"'^  m’'  '-oing  mti.lo  largely  by 
'  ,11,1  *.  .1.  ,*  ...  t‘.\|)r«*ss  in’Jh-is  so  ;is  .•i\4»nl  paying  tlu* 


In*  4|iii<*l\l\  a\aih*il  4>r  l»\  tin*  iiiliTiiatiiMial  *  ^ 

,  1  I  1  1  ■  ’ .  ■  1  o.ypross  onh 

hotir  ptirly  should  I  lioir  roltil  ions  grow  w  orse,  i  m,,m.^  ji,l,, 

\A  o  haxo  insislod  in  tho  piisl  lhal  Iho  by  Iho  ban 
gi'otilosl  pos  imism  originalod  fioin  Now  |  mn.v  ho  son 

Y  ork  w  hoi'o  all  Iho  ailxori  o  ftu  lors  tiro  I  ’’H  •  k 

I'l  ,  I  ,  .  ■  '  lotirings 

otigorly  soi/oil  upon  tind  nitido  lo  do  duly  in  |<)|,''_  tind  1 1 

onloi'  III  dopioss  prioos.  Thoro  would  soom  i 

10  1,0  tl  loniportiry  sitiokoning-n p  in  the'  Monlrotil 
IJniloil  SItilos  duo  lo  Iho  nooossily  of  Iho  I'oronlo 

l•onnlrx  ro-tnljusi  ing:  itself  In  itirilT  rofurms  ii'iii|”')J 
,  ■  ,  ■,...-  '  »  ancon  \  or 

tinil  III  Iho  III . ssily  ol  pitioing  ils  munoltiry  ('tilg.-irx 

syi'ilom  on  a  basis  Ihtil  will  prolool  ils  lo- j  ( )l  l  tt  xx  ti 
i|niromonls  for  Iho  orop  moving  poriod.  I'ldnionlon 

1 1  no  don  III  son  mis  oti  rl  X  I  o  spoti  k  of  1  ho  orop  :  m*'  *  '**i  1'* 

I  ,  .  ,  '  ,  ,  I  Iti  mill  on 

poriod  al  I  his  slago.  hnl  Iho  oxonis  ol  Iho  ■  ()m.|,,.,. 

past  yotir  with  Iho  tillomitinl  lighinoss  of  >  .Saskti I onii 

monoy  haxo  oansod  Iho  hanking  inlorosis!  L’ogina 
lo  lake  oarly  prooanl  ion;  .  Tho  dillionlly 
whioh  tho  .Amorioan  rtiilrotiils  tiro  linding  in  '  l.iimlon 
lintinoing  thoir  nialiiring  ohligtil ions  wtis  '  .Moose  .(a xv 
this  xxook  (ho  otiiiso  of  tho  SI.  Louis  tind  !  kl  Willitini 

.Still  Franoisoo  l{tiilroail  polilioning  for  a 

■  .1  ,  .  Hrtindon 

roooixor.  Had  Iho  markol  mil  boon  so  |{ranlforil 

lii|  n  ilia  I  oil  il  is  prohahio  lhal  Iho  olYool  on 
I  ho  (irioo  of  .Amorioan  soonrilios  wonld  ■  .  , 

haxo  boon  sorions.  .As  il  was,  Iho  i.-snos  ,  ^’'"  'Yo-t- 
,  ,  .  .  .  '  niiiislor 

tillooloil  Wore  Iho  main  ones  lo  siillor  and  .Alodioino 

in  small  pari  only  was  Iho  woaknoss  of  the  ILil 
markol  laid  lo  lhal  otinso.  A  slrimg  hoar, 


o.ypross  onloi's  so  as  lo  tixinil  ptiying  Iho 
nionoy  into  Iho  hanks  ainl  hoingoaliod  upon 
by  Iho  htinkor  lo  rodnoo  oxordraffs;  1  horo 
may  ho  somo  irnlh  in  Ihom,  hnl  iho  total 
rosnil  on  (ho  hank  hnsinoss,  xxonid  ho  small. 

('lotirings  for  iho  wool,  omling  May  31, 
I’.H.'’,  tind  Ihtil  omling  .May  Ih).  I’)1‘2: 

I '1 1 2  ID  1 2  I  no. 

Monlrotil  l.">.  I 1  .ii'i''  S  IS.’.i7s,  I  .'if,  7,S 

Toronto  .’’,."i,2N,',(l’.Mi  :!7,.'i2.’!.li(',2  -li  (I 

AVinnipog  2(i.2;;2, 1711  '2.s,  1 7  I  ,(>■>'.)  -*i  f) 

V'tnieonxor  Il,lii7.l()2  I  l.ilMi.’.)7D  — l.t! 
Calgary  .■,..S()7.'2."i’.)  I  .li•">7.2(l7  '21  I! 

Ollawti  2.  L!  L.S’.’S  Ll‘i.s2.",."i.".  -IF!  1 

Fdinonlon  2,.'i7ii.:iS’.)  ;!,2;i'2.’.) I '2  7  ;> 

N'i’-loi'iti  L•‘>•’>'2.  l.'i.s  2.771.2’.):!  (14  2 

lltimillon  2, Dll!., SSI  2liS2.tl2;!  12 

(.Inohoo  2.72.s.ti,"i  1  2..a.s|  ,7:1(1  7 


2.", ,2n, ',()’.)() 
'2il.'2:i2,l7l) 
I  I ,  ir.7. 11)2 
.■,..S()7.'2.",’.) 
2.  i:i  L.SDS 
2,.'i7)l,2S’.) 
L."|•T2,  l."i,S 
:i,i)lii.,sM 
2,72.s.tl,",  1 
l.li()l,.S2)l 
I.DI)l.)li):l 
1  ,.a'22..‘,Sll 
1, 2:12. 2S  I 
I  ..I'll  .),'22 
DDD.  1  10 
.S, ',0,2:10 
4  17. 77  I'l 

ir>.a,t',(ls 

.'ySS.liD” 


:i<  ,.i22,li)','2 
’2.S,  I  7  I 
I  l.ilMi,’.)7D 
Lli.">7,2()7 
■Lri.s2,",.",."i 
2,222,012 
2,774,202 
2  r,S2.tl22 
2, .TS  1, 72(1 
I  ,’.)0.s,02S 
I  ,''‘,ii'.),(>27 
l,(>17,0r,0 
I  ..',().",,22tl 
l.2.S4,t;7l) 
001, 4S4 
I  .'ili’d.  t'J'i 

-  OlHl.lil  t 
.'’i.SL'SSO 
4(1 1, 1 2, S 


Now  AA’od- 
niiiisto)' 
.Modioino 
Hal 


I 1 .002.2S(i  I  ."iS.O.S  L’.l.a(l 


1 .1)1 10.01  Ml 
720,000 
(lOO.OI  10 
CiCiO.IM  Ml 


I  y  .'  ptii'l  til  Ihoonisol.  tilloiiliiin  on  ( 'tintuliiin  I'tioilio  wiih  good 
iiindod  inilohlodiioss  on  snooo.ss;  Ihox'  wore  holpod  l„  a  grot.l  .■.Mont 
sysli  in  Is  tiplini.MintiloIx'  ,  ,  ,i  i,  , 

so  honils  oonlil  ho  tis-  ’■'  i'’'’’'^l>"'i^i''k'  tirlioh  s  on  (ho  old  Ihrotid- 
timl  iiono  Ilf  I  ho  .'*20, ()()(),-  htiro  worn  suhjool  of  Irtido  liti Iti lioos  whioh 
hori/.od  by  (ho  mnnioiptil  | '.oonis  In  haxo  just  ooonrrod  I o  ti iial.x si s  as  j 
mnl  would  htixo  to  ho  jm|,|ving  gomriil  ruin  for  tho  oonnirx.; 
Ill  tlios,'  iioiids  nnlil  snoh  ,,,,  ,■  ■■  ,  ■  .  .  '  i 

{  lionds  foil  lino  II  is  Ikoiiry  otimo  into  limolighi  in  l.omlon; 

o  wonld  ho  litllo  or  no  some  lime  tigo,  was  hold  up  lo  inspootion  j 
Ian  from  Iho  holders  of  tind  wtis  found  wtinling. 

inso  tl  honilholdor  w.jnl.l  .M.im  larx  oon. lilions  Iho  world  oxer  oon-  ^ 
sooiiro  w  It  II  I  ho  proporl  X'  .  ■’  i  i  ,  ....  ' 

ho  oily  and  Iho  I. . Is  'III"’'  Slraino.l  and  no  ohango  (or  Iho  honor  ! 

iiroos  of  I  ho  mnnioipalil  v.  sooms  tipparoni;  ('tinadian  hori'owors  will  I 


D(t  I .  i  rt«»f  open 

not  o)ien 

MONEY  RATES. 


lino. I, III,  iiwnoi'sliip  tl  nionil  mini  oomls  as  xxoniii  otiri 
I  .-'i  111, (MM)  for  til  lotisl  tl  lirsi  ptiy  inoni  on  tho  physiotil 
pi'o|iorly  of  llio  I'tiilwiiy  I'ompany. 
n.-nianoo  '|'his  plan,  it  i'  tigroi  d,  would  ho  ti  ilirool 


piirchtiso  til  tl  j  htixo  III  onl  Ihoir  roi| niromont s  to  Iho  mini 
orltiin  lignro  arrixod  til  (ho  oily  ooni. I  go  i,,,,,,,  j,,  ,|,js  will  ho  hnl  following 

head  and  issno  onongh  ol  Iho  mnnioiptil  .  ,i  ,  ,■  ,  i  ,  ■  ,oi 

I  ■  I  .  ,  1  I  .....  I  1  ...  i  111  I!"'  stops  III  olhor  ooiin  rios.  I  ho  oon- 

wnoi'sh  ,  timomlmonl  liomls  as  xxonid  otiro  .  ' 


Thoro  wtis  no  ihan.'io  wlitiloxor  in  llm 
monoitii'y  stringonoy  ihis  week,  and  ool- 
lioiiiins  ocinlinno  lo  ho  ulT-oolor.  l)nn’s 
I'.nih  li:  .slalos  Ihtil  high  riilis  of  inlorost. 
tiro  ropiii  lod  il  ;  hoing  paid  fur  mom  y  lo 
moil  iiiiymonls  dno  on  spoonliilixo  real 
osliilo  opor.stions.  Olio  or  iwo  hankers  of 
good  jiiilgmi  nl  liild  iho  Fis  xni'i  xi,  Tixii  .s 
hnxvoxor.  1  ha  i  th  y  i  Npoolod  a  oorlain 
inorotiso  of  oall  loan  nionoy  in  ('anada  tiflor 
•Inno  I,  judging  from  Iho  way  luonoy  was 
I'oming  in  from  t  ho  AA'ost . 

EXCH  AN(;E  rates. 


,1  ,  !■  ■  I  .  ■  im  .stilling  I'.M-hango  and  Now  York  Funds 

in  Iho  stops  III  olhor  ooiin  I  nos.  Iho  oon-  I  ...  e  n  ...  t  m  .  i  , 

,  ,  ,  ,  ,  I  "’TO  ijnotoLl  as  lollows  m  .Monlro.il  during 

dilion  IS  nnixorsal  and  not  lootil;  when  an  i  Iho  xxook  omling  Friil.'y.  2IIHi  .Max,  as  ro- 


impti  nil' ;  oiilh  ol  ing  ox  or  .';i:L7lM),(M)ll  otn  h  ,.|ml  short  onl  lo  tu-l  nal  mnnioiptil  ow  norship  ||,.|,|. 


otising-np  tippotir: 
priixo  lino  of  Iho 


■onniry  will 
lirsi  inxi'S 


xotir  from  (  ti  miditi  ns  tind  inxosiing  only  ti  nd  oporti  I  inn  ol 

ht.lf  I  III' iimonnl  wlnroil  will  horn  lit  ('tintida  <  >m‘ "list  aolo  in  1 1 

,  I  ol  piirohiisors  lot 
and  < 'tiniiilitins  ,1  ho  111  hor  liall  hoing  inx  oslod  ,.,,||,|i|  gj 

w  In  ro  it  will  ho  of  assisitinoo  lu  llio  sharo-  n mior  ti  olonil  of  | 
Inihlors  of  I  ho  big  Amorioan  rail  road  sy  slono.  Tho  now  t  urn 
h  to  of  SIlU.UiH).-  1 1>*‘  -•oiiipan  v's 

UUO  of  (  ';t  (i:i il iaii  s  o  \  t  r  I  o.t M M  1,01  M I  a fc  ;  t  |i  i ito hini  m 


and  oporaliiiii  of  Iho  sli'oi  l  railwtiy  sysloni. 
One  ohsltiolo  in  I  lio  way  wonld  hg  I  lie  linding 
of  piirohasors  for  bonds  issnod  nndor  snoh 
oondil  ions  as  liny  xxonid  noDossarily  ho 
nndor  ti  oloml  of  inissilalo  liligation. 


AY  ill  iFoliiil 


I  Not  for  tl  while  ptisi  has  I  ho  oinirso  of  | 

Monlrotil  stook  prioos  lioon  so  doeidod,  tind  ! 

Imi’l’i’-nkohigA . riot.,,  railroad  sysloms.  The  now  InrnJnj.^  m;U^V'!mMl  ion  '  ’>'•••  '' Iks' '  wlix.'"' ^ml  inm'd <’'>'•  NOKTHAVKS'l  IxUN  KV. 

Il  ,S  t.slonn.ling  lo  nolo  lhal  ol  *.,(),()()(),-  y,;,,,, is  soiling  t.ronn.l  i <’''>molian  I'tioilio  Ktiilway  oairio.l  i  The  lions-  of  Com-.mn,  railway  oom- 

IMM)  of  Cam.ilitin  tissols  oxer  SLi.iMMl.lMIU  aro  in.'.mso.i  mnl  iai  llnol  nal  ions.  Do- |  '''.’.'V,'  ""''■  I'a  Lv  |  miHoo  Ihis  woou,  pa  .m'.I  .ho  hill  roooivod 

iMx.-lod  in  Amorioan  rt.ilrot.d  h.ii.ds  or  ,  roil  ('nil  oil  has  Inon  I  hrongh  so  ma  ii  v  vioi- I  '/  '’.low  224  oN-diyidond  l';”m  '-D  ;  I  I  mm  .'sontil  o  imorpora  I  ing  ( 'a  na.Iia  n  Nort  li¬ 
st  a  1  o  of  M  t.s.aohns.l  I  s  dohont  nros.  ssitn.loson  lliis  markol  lhal  II  wlli  g,,  ko  hoars  nn-l  no  oppos.l  ,..n  and  I  ho  doohno  xx  o.sl  oin  JL.iI  xya.y  Co.  .v.iilh  I (MIO.OOO 

M.II,  ol  xi.i,  ,  .11  1  II.  I  I  IS  .1  somothingmoi'o.oxolnlionarx  lhaniho. •onr)  !  i“i'l”ingol  iho  markol,  w  huh  ;  oa  pita  I  si  ..ok,  I hnild  a  i  .id  wt.  y  LSOI)  miliey 

A\  hy  iloos  onr  1  nsnranoo  Doptirl  nnni  not  roforro.l  lo  lo  atfool  ils  si  al  ns,  I  king  from  YVinnipog  I  o  Lot  h  hridg.  .  Alhorta, 

insi-l  npon  ('anadian  homls'.’  I-  il  ho-  ,  holding  shares  in  I  ko  ooin  j, a  ny  j  .Moiidcal  l^^w(■l•  I  I  k.noo  I  o  Loji.'j.s  a  ml  haok  i  o  Winnipeg. 

lli*‘  M  Mssai'liiiS)'!  t  >  ^5  pet'  edit.  IhmkIs  Ik*  wise  t(i  lalAt*  tiole  of  the  Iieinl  of  '  — 

.,,v  (M'lter  than  our  <»wii  IV^Bviiieialhotols ilsalTairs.  I  *  »•*'  ion  "I'  t  It*-  a  tin  ua  T  I  iKAMi  J'lCrNK  AIMCJI.  KAUMNGS. 

i.iu*  C  Y  ....o:  .  rep4jrt,  wliieli  slioWt'H  ID  pi'f  eeiil.  earin'tl  4 ,  i  m  i  ,  *  , 

(inl  III  M.i.lMMI.lMMIol  Amorioan  soon mhos  TURNS  REAR  . . i’ Mo.-k  and  I  ko  a  pproaoh  of  I  ho  ;  i  " 

s,  I,  IlMI.IM  Ml  ox  or  10  por  ooni .  ai  o  Lake  SIIv  IvOlU  ll.l  111.  I  I  Kl  a  o  ISthiYlV.  |  no'il  ing,  w  Inn  it  is  ox  pooled  a  si  no  k  ■  '  I"  "kLs  as  Pillow  s . 

.Shoi'o  l■llllatortlls.  'i'lioso  homls  hax  o  no  ,  ,  •  ,  j  issue  will  ho  ti nnon nood,  had  an x'  lionolioia I  !  ,  ,  ' H'"’’  » J'lOO'  proper,  inor,‘aso,  1.22,  It, 0; 

. .  i;,,,,  I,,,.  ^,.,.,,,...,1  lix  stook  of!  Weakness  on  Ih.  1,11 til  markol  during  the  „„  i>,,wor  shares.  No  (rtoling  was  in  ■  -M  lani  lo,  door.  tuo.  i.,.|,,();  (irtui.l 


porloil  by  I'L  iSItingor,  l■\olnlngo  hrokor; 

(ill’s  Doniaml  ('a  hlo  N.Y  .  Fninks 
.Mon.  .Sll-lii  0  7-ii;  0  1-2  1-32  |.r. 

Tins  S  ll-Hl  0  7-1(1  0  1-2  l-lil  pr. 

AAoil.  S  ll-l(»  0  7-|ii  0  17  32  I  :!2  pr. 
Thnr.  .s  ll-Kj  0  7-1(1  0  17-32  I’tir 

Fri.  ,S  11-1(1  0  7-l(i  0  7-32  I -(14  dis. 

e.V.N.  NOI{'HiAVK.ST  IxItN  KV. 


.\  Follow  I  |i  oil  (  li.unlii  IS  F  I  l.m  I  j  sli  mid  oiinlain  oil  .and  duos  in  largo  i(nan- ■  |||„,||  ('anadian  homls'.’  I--  il  I 

Aimutil  l.0M.I,.n-l,t..iea.yhi.y  l.iiv  i  ’^'.1' v  -'i !  on "n'n I  il  .Y^ay  .3Im';  I  .  -M  as.sa.  hnsol  t  s  :{  por  oouH  li.ni 

Tliiglish  I.i'tmi  ( I'iiilei's  ■ye.'.iii  ,  Days  Mglii  Hill  |  ,,|,|  >ioo|,,  tind  2  oonlsjai'o  hollor  ihtin  onr  own  I’rox . .  hond 

The  oily  of  Hoginti  htis  lot  insiirtim  o  oi.-  p,.,.  shtiro,  tind  roi-oix  o  for  il  an  oi|nal  nnm- ,  i  int  of  S  i:l,(l(M).(MMI  of  .A  morioan  si  onril  ios 
voring  all  oivio  omiiloyoos.  Tho  largest  .  p,.,-  ,,f  shtiros  in  the  now  l•llm|lany'.  The  s..",.  loo  oiHI  oxer  10  per  ooni.  aio  Ltiko 
ralo  for  tiny  kind  of  liahilily  insiir.inoo  was  !  oomptiny  is  hoing  in.  oriioratoil  for  ,,,  ,.,,i|;,t,,,.ti|s  'i'ho.so  bonds  have  no 

.'SlO.'.MI  for  irunk  .sower  oonsl  rm-l ion  work.  i  (•,()(i,()(ii)  sharos,  ."ilMI.IMMl  u!  \,liioh  will  ho  ,  i  .  .  i  i  .  l  r 

Tho /workman’s  oomiionsalion  aol  whioh  ,  pp, in  iho  iroasniy  f n  '  ■  'hango,  sharo  'imi'lg'''!’.’’  an-  .sooiiioil  ,y  s  m  o 

xvoni  into  foroo  Itisl  yotir  n  snllod  in  ti  oon-  fm- shtiro,  with  Iho  old  si,„'l,  o'  Kango  Hi.  |  Iho  Ltiko  .Shore  A;  .Miohigtin  Sonlhorn  K.K. 
sidortihli'  inorotiso  in  Iho  rtilos  lor  this  kind  ('nnliniK'd  on  I’ai'o '5,  j  The  Lake  Shore  hinids  tiro  issin  il  by  Iho 

sil  insurtinoo.  _ _ j  York  ( 'onirul  and  llmison  Kixir  K.K., 

i  tind  in. •In. loll  in  Iho  .■*l:t,()()(l,(MMI  tiro  Sl.lltlO,- 


y  otiri'ii'd  I  Tho  lions':  of  ('onp.miD  rtulwtiy  ooni- 
tmy  rtilly  I  mil  loo  Ihis  nook,  pti  .sod  .ho  hill  ivooivod 
rom  '237 ;  |  from  .Somilo  inrorporal  ing  (  'aoailia  n  Nort  h- 
ho  doolino  ;  woslorn  Kailwtiy  Co.  woiih  ■' I ’■  0(10, 000 
■il  l,  w  hioh  j  oapiitil  sliM'k,  (o  hnild  ti  i.iilwtiv  Lsoi)  mihey 
long  from  YA'innipog  Pi  Lot  hin'i'i'gi  ,  .Mhorta, 
j  Ihonoo  lo  Lo|i;j.s  ami  haok  Hi  Winiiipog. 


!SIR  RODOLIMIE  TURNS  REAR. 


SllMERLEA  TERRACE 

—  (.ieiitial  propcily  on  (lie 
Island  of  Montreal.  Montreal  street  cars  inn  ylirect  to 
the  property  ~ only  forty  (40)  minutes  from  the  I’osI  Otfice. 
All  improvements  being  made. 

SUMMERLEA  TERRACE  is  an  ideal  place  to  live  all  the  ye.ir  round. 
It  commands  a  magnificent  view  of  the  Lake  from  every  part  of 
the  property.  We  are  selling  tliis  properly  in  fine  building  lots 
at  prices  that  will  appeal  lo  you. 

TERMS  10',,  cash,  balance  over  five  (5)  years.  The  best  lots  are  3  llin,.  f.isl.  Mail 
the  coupon  at  once.l 


morlgtige  Ml'.,  oni  t  , e  seen. o.  ro.i.ix  . ,  _  ^ 

tilt*  liiikt*  Sln»i‘t‘  iV  .Miflii^aN  SiMiIht'iii  K.K.  wlml  niiglit  Im*  fxiccift!  froiii  I  In*  inlliD'iK'** 
The  Lake  shore  hiiiids  are  issued  liy  the  of  other  markets,  is  generally  atlriliuled  lo 
New  Y  (irk  Cenlral  and  llmison  Kixer  K.K.,  an  aelive  hear  ea m paign  e.indueled  by  Sir 
.■  ,  1  !•  ,1  ^i'iiiiiiiiiMii.,,...s;ii'.i'.ii  Kodolpin*  I' or  gel  Intel  V  lews  xxilh  lhal 

mnl  Mielude.l  in  .he'*l,,,()(M),(MM  aleM.hlill.-  p,,,, ..p^.o,  have  heen  pnhiished 

niMliilh.  r  issiiesoMhis.same  railriiad  making  j,,  i,„.y|  p,.,..,-  for.  easling  mneh  low.  r 

a  lolal  Ilf  oxer  .'>I(I,()()(),()(MI  onl  of  .'* I ll.IMM),-  |iriees  for  leading  (  iiiadian  issues,  and  il  is 


and  with  general  heaxii 

(( 'uiilinued  on  I'age  3.) 


(Jrand  Trunk’s  .April  .slalennnt  xvhoxvs 
m  l  priilils  as  f'llloxx  s : 

(iraml  Trunk'  proper,  inerease,  f22,  IfiO; 
('anada  Atlaidie,  il'eri  a^e.  i'.",.  |,,();  (iraml 
Trunk  xve.stern  lines,  deerease,  J!.'8,700; 
(Iraml  I  la  xen,  deerease,  L'l,2."i(). 

'I'he  w  lioU:  system  inerease  t;7.().'i(). 


HMMI  inx  esleil  ill  bonds  of  one  railroad  eom-  leporled  I  lijil  he  has  lii  eii  giv  ing  vi'i.X'  ke.'ir- 

I  ish  ad  X  iee  during  hi  trip  in  (Inlario.  I  he 

I’"".''  1,  1,  1  I  Witness,  whose  iin: . .  opinions  are  fre- 

Among  ;ill  I  hise  Aimriean  h.K.  homls  ,p„,|,tiy  ,,l  .•.^i,'  Ko.lol|. he’s,  has  heen 

onlx  .•*:{. iKil), (MM)  are  lirsi  morigage  homls;  pessiniistie  fui' t  w o  or  l  hree  days.  .A  eiirions 

ihe  majorily  of  bonds  in  wliieh  Canadian  l'”inl  ahoul  Hie  .iinalion  is  lhaf  money  is 


|i(iliey-holders  savings  iii'e  inxesteil  art 
siihjei'l  lo  lai'ge  amonnis  of  prior  liens 
Manx'  of  Ihe  honds  have  no  morlgagu  rigliH 


nndimhledly  in  ii.ii.r  supply  in  Canada 
noxx  than  il  hits  heen  for  some  time.  The 
hanks,  instead  of  .selling  .New  York  and 
London  exeliang.  a-  is  usual  al  (he  nionlli 


heeaiise  ever.vl  hing  ( hat  could  he  mortgaged  (‘ml,  are  uctiiall.x  liiixing  il,  and  are  unde 


Messrs  SHORT&TROAVER,  Ltd. 

Please  send  us  illustrated  book¬ 
let  of  Summerlea  Terrace. 


PHONE  MAIN  5.S00 


299  ST.  JAMES  ST. 


,  1*111  1  I  ..  stroni'M  in  ‘'Rsli  than  ftjr  many 

I, as  been  ahsorhed  by  bond  .ssies  ..  ..king  past,  a.id  -exeral  hankers  p.'ed.e. 

prior  to  (he  bonds  hoiighi  by  these  .Amen-  easier  eall  iiionex  a  ler  .Inne  Isl. 

can  life  insiiranee  eoinpanies  for  I  he  henelil  -  - 

of  Canadian  poliey-holilers.  INDIAIINION  C.VNNEKS. 

.Ale  I  hese  railroad  bonds  heller  lhan  Dominion  ('anio  i  is  selling  al  its  lowest 
( 'anadian  railroad  honds  gmiraiiieed  by  I  he  price  of  the  year.  i  I'lp  reports  are  already 
Dominion  or  I’rovineial  ( iox  ernmeiits eoming  in  and  1  he  lomalo  erop  aeeording  lo 

"■», . '. . 

(  anadian  eiUes  and  jirox  iiiee.s  .  earnings  of  ('anm  t  '.  hnl  as  the  same  theory 

- .  played  on  last  fall  :iml  (heeuriiings  were 

C.W.VIJA  PHK.MANKNT  .MOK  I  <«A<jh.  about  l.">  pereeni,,  holders  will  not  heeonie 
The  Canada  I’erinanent  .Mortgage  Cor-  undiil.v  alanned. 
poration  has  deelared  the  regular  unarlerlv  q  '  ™,  j,  <)1{|>|>’,%kY. 

i  dix  ideiiil  of  2  2  per  cent.,  payahle  .Inly  2nij,  ... 

to  shareholders  of  record  June  14th.  Grand  Trunk  ordinary  was  2b  in  London. 


New  Bonds 

For  Old. 

THANKS,  Insurance  Companies  and 
wealthy  investors  are  continually 
changinji  their  investments. 

By  doiii^  this  ,  they  increase  llieir  capital. 

(.)Id  Bonds,  i.e.,  Ihvise  wtiich  liavc  been  on  the 
niarkct  a  number  of  years,  usually  coniinund 
liiglier  prices  Ilian  newer  issues  lutt  so  well 
known.  Often  the  actual  security  is  no  better. 
Send  ii  list  of  your  investments  fur  our  sug¬ 
gestions. 

Royal  Securities  Corporation  Limited 

1  HEAD  OFFICE: 

-  -  -  1C4  ST.  JAMES  STREET.  MONTREAL  | 

Toronto  Ottawa  •  Quebec  Halifax  London,  Eng. 

I 


THF.  nNAiNTiAL  TiMFS,  MONTRE/Ui,  SaTURDaY,  MaY 


MONTREAL  STOCK  BROKERS. 


J.  PITBI-ADO. 


R.  C.  HOI  DFN. 


J.  PITBLADO  &  CO. 

Mr,MnKRrt  Montumai.  Rtook  ExciiANdis 

Correspondence  Regarding  Invesiments  Invited 


Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building:,  Montreal 

Ciiblo  Addrosn  —  .McMih‘. 


Wo  solidil  corr<‘S|)(MKl(‘nco  or  porsonnl  iiitiTviews  from 
larj'c  ;nwl  sro;ill  iavoslors,  so  lluit  wo  in:iy  poijit  out  tlu; 
many  strong  f(‘aturcs  of  •iiivostmcfits  wo  r<‘0(»ninion(l. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Ordrr*  nn  hII  rnarkelB. 


W(^llI.v  li'ttor  msilcd  on  iipplicRtinn. 


Rooms  420-422  Tran.sportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

Ql'KBhX' 


Members  of  (he  Monfreal  Stork  Exchange. 

Stock  Brokers  I 

•MONTRKAI. 


WINNIPEO 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


STOCK  INVESTMENTS 


l*rovailiiii>  pricr.s  in  .Monlrrnl  of  many  iiitih  itrndo  i'nnndinn 
■SNiirn  iti‘rmi(  of  lln‘ir  lM>inii  pnrrlia>.«>d  to  (ti^o  an  ntirartivo 
rotnrn  on  iho  invfsl  inoiit. 


J.  &  L.  M.  WOOD  : 


MEMBERS  MONTREAL 
STOCK  EXCHANGE 


OOMIMON  EXPRESS  BI'll.IHNfi.  MONTREAL 
f’.P.R.  BITLI>IN<;  -  -  .  TORONTO 


iHacBougaU  Pros:. 

Stock  and  Rond  Brokers  .Mcnilicr.o  Montreal  Stock  Exclinni^c 

»  ST’.  SAC  RAMENT  ST.,  MONTREAL. 


KENNKTn  MOl.SON  f.  K,  IIOlUN 

Stork  and  Bond  Brokers 

MOLSON  &  ROBIN 

M<*iuberM  Montreal  Stock  Ksclian^ft 

Telephone  M.  lit  1-11  l.'S.  82  ST.  FRANCOIS  .XAVIER  STREET 


CAN.  NOR.  SUBSIDIES. 

Nciirly  1(>  MillionK  Out  of  22  Afillions  | 

Vote  does  to  IMaekenzio  H:  Mann  i  port; 

Hon.  Frank  roehrano  has  lahled  in  * I 
f'<)tnnir)ns  subsidies  Tor  iho  railways  for  ihe  '■  ,i,  ' 


lines  in  Ontario  and  the  west. 


WIN  FOR  AUTOBUS  CO. 

The  Canafiian  Autobus  Co.  won  an 


H.tKl 

Highj 

Low 

17;$ 

IKl  i 

1  IbO  , 

no 

159 

no  ] 

'  101 

92 'K 

1  •>!  1 

.>*» 

;  s;; '  .1 

78  1 

1  18 

1  12 

.  bO'-i 

liT 

j  94 

tMI 

'  45 

64 ' 2 

(fl^ir  hetallA  tif  rapiialization,  nfTidVnAx.  Pof  viln<*.  IntrreM  Ptt^entH  and  Price  Recanffll  See  paee*  1 1  and  lii. 


SATrilDAV 

Iliffli  !  Low 


Movdat 
Hich  J.ow 


TrnpnAT 
llifth  Low 


I’.'lokfTS . 

do.  pfil.  A. 

T’.rn/.ilian . 

t'akrary  f’owor 

fan.  ( '.ar . 

Do.  pnl. 

Cement . 

Do.  pr^'f. 
f.an.  foitons.  . 


Wr.DNF.SDAY 
HiKli  I  Low 
l-to-L'  , . 


_  TnnisnAV 
IHph  Low 


. i  110  '. 

20''.'  20' 2'. 

. .  .  T'  ooL' 


7b '  , 

Do. 

pref. .  1 

•14 

Converters . 

_  1 

00  i 

Can.  Rnbbi 

r 

07  ' 

Do. 

pref. . 

Ill's, 

( 'an.  (Icner; 

1  Klee. 

210',, 

Ciiniidiaii  1’ 

icilie .  . 

New  <':in. 

-ill'..  . 

<  'tvn.  Loeonioti  ve.  . 

01 

Do. 

pref. 

;;  1.1 

Crown  Rc.si 

r\f. .  .  . 

7:/ 

Detroit  Kiel 

.  Rv.. 

1 1.1 

Doin.  Bridge. 

71", 

1  )om.  ( 'atm 

... 

i  2;M';,  2;M>il  2;{2'h1  2;{2'2l  ’2:10 


Friin.xr. 

S  ^I.RS. 

Ask. 

1  Bid.. 

Mb 

145 

121 

,  1  '0 

0  1 

o;{ 

54 

1  152 

1  10 

10 

20 '.2 

20 

1  Hi:? 

.80 

1  1:; 

42 

HI 

.*i 

1  T” 

205 

45 

li 

b 

oii". 

Ob 

1 1:; 

112', 

.1 

*224 " i 

224 ' 2 

2000 

.1.1 

02 

.15 

00 

14 

♦;{  bb 

1580 

71 

7()"'', 

•2b.1 

110 

n.i 

10.1 

2:’.;!  -’Ot 

117",  iL’tf 
IIS  ll.*. 


Do.  [iref 

Dorn,  c  'o.il  (il'd. .  . 
Doiji.  Ir.iii  pref..  .  . , 

Doin.  Steel . 

Dominion  I', 'irk  .  .  . 

I  loniinioti  Text  ile. . 

Do.  (.ref. 

Ditlittli  Sitperior 

Ooitld  .Mt'y . 

Do.  [irrf. 

fioodwitts . 

Do.  f.l-ef., 
Halifax  Kbr.  Hv 

llill.-rest  . 

Do.  Iiref. 
Illinois  'I'ftic.  pri  f. 

I n t .  f o:il  A:  ( 'olce 
K.'itniriisti(|iiia  .  .  . 

I.tlllfellt  idr . 

I.a ke  of  Woods  .  .  .  ' 
Do.  pr('f. 
M.'icDottald  f  o. .  . 

Mnoka.v . 

Do.  pri'f . 

M(  xicati  L.  A  I’,  . 

Do.  pref. 
.M inn.  &  St ,  Haul .  . 
Do.  itref. 


00 

OS  ' 

ilO 

OK 

48  1  . . , 

. i. 

..  48  i 

47"., 

47", 

47 '2 

,S.1  ' ., 

101  ‘  , 

,85 ' 2 

i .  ■ 

,8.1  ,S4  '  2 

101  . 

S5'., 

s.‘t  .  . 

; 

.  ■  ■  ■  . 

1  215  .!  215 

151  .  .... 

100 

b8 

1 10 
102 

b7 

51 

ib.i 

1.1 

77  '  . 
IbO 

•> 

■Jt) 
1.10 
.1 1 

00 

00 

4.1 

till 

b 

•208 

•200 

•20.1 

410 

2 1 2 

Montreal  Hower..  . 

.1.S 

Montreal  ('ottons. 

..  105 

Do.  pref. 

Mont.  I.oaii  it  AI.. 

.,|  150 

.Moiiiretil  Tel . 

no 

Miiiilreal  Trams..  . 

7  •*> 

!  Do.  debs. 

,  .875 

i  Ni pissing . 

'  liO 

j  Nor.  Ohio . 

,  .8.8 
125 

120 

,  120 

120  '  •, 

118 

114  ' 

192 

17;: 

i  ■<' 

S)S 

54 

1  .KS 

.85 

11::  1 

i  75  1 

1  70  1 

i  -M'jl 

1  14  I 

i  1 19  ', 

,  100 

95 

01 

i 

i  -10  , 

1  -V)',, 

40  • 

i  no',J 

91"., 

1  70', 

♦  >0"4 

jio'., 

120 

61 

'  r>.*>  * 

10.5'^ 

100  ! 

72  "si 

1  O'!"-! 

97  ' 

i  0.5 

i  28 

22".,! 

91  1 

i  ,85 '2 

1 48 '  . 

i;{2  , 

bO 

49 '0 

05 

88 

02 

50 

98  1 

94 

108':,' 

105",; 

Seotia  Steel . .  ,S2  .SO 

Dt).  '  pref .  . . 

DtriH'ie  Mill . . 

Do.  pref..  . ; . . I . 

Ottawa  L.  H .  ISl  ; . .  i,S;{  .  is;{ 

Ha  ton  Mfc’.  fo . i . . '  ;1 1 

Henmans . ! .  . 


82 

81  ', 

b7  " , 

07 

1.1 

71  '2 

70 '2 

151 

151 

i;:o 

25 

218", 

218'.,  21 5 

211  "1 

705 

bl 

bt 

101 

105 

102 

2(MI 

1 75 

Ml 

7S 

7.8 

.s;7(  >(  1 

.8  75 

.10 

,80 

.80 

1 25 

78 

iTi 

1  lb 

124 

.  lib 

121 

2.1 

185 

182  ISO 

1 78  1 .. 

120 

70 

40 

”)!> 

.14 

.84 

S'J 

I’riee  Bros . 

Qtiehoe  Ifv . 

H.  &  O.  Nav . 

Iliordon  I’aper,  ptel. 

Hit.ssell  far . 

Do.  pref. ... 


70  .... 

17.  I _ 

110",  110 


toil '2  100 '2 


0.1  02 ' 
105  '  104 

21s '  ,  '  lOti 
152 '2!  Ibl  ' 


Do.  prt'f. 

Smart-Woods . 

Do.  pref. . 

.ShawiniRan . 

Sherwin-Williams. . 

Do.  prt'f. 
Spanish  River ... 

Do.  prof. 
Steel  fo.  of  f anada 
Do.  pref. 
Toronto  Itailwav.. 
Tooke  Bros. ...... 

Do.  pref... 
Tiiekelt's  Tobaeeo. 
Do.  pref. 

Twin  City . 

Do.  pref . 

West  Kootenay... 
Do.  pref. 

Winnipeg  Ry . 

Windsor  Hotel. .  . . 


40  :m 

SI 

to 

02 

00 

04 

lOO',  120 


l  lO'.,  142 '2 


Ex-dividend. 


BOND  QUOTATIONS  FOR  THE  WEEK. 


For  Investment 


WE  OFFER 


Nova  Scotia 
Steel  &  Coal  Co. 

FIRST  MORTCJACIE 

5  e'ent  Bonds  1959 

i  i'i.i.  PAarK  ui.\us  ON  apim.h  xtion. 


. : . . . . i . . : . 

105  "1  .  .  .  .  • 

200  1 . 

200  :  100'.>  Tk) 

1 

grunted  on  the  line  from  Ottawa  to  T’ort 
Arthur,  a  distanee  of  010  tniles;  ami  tilso  on 
the  line  front  Edmonton  to  the  boitndtirv  of 


mitled  oititiions  to  tlie  tdl'eet  that  tin'  pro- 
eeeditiRs  were  irregular.  On  the  strength 


rri  •-  1  ..7-  '1  -  IT  j;  V-  1i  iraei  was  iinaiiv  stgtieti  itv  tue  .\iavor,  tn- 

proeeoding.s  were’faken  out  before 
■rn  lines^ol  Slo.640  000.  The  money  t.s  to_,,„.  ^  ,  ,ransaetion 

be  payable  om  of  Hte  eonsolidatet  revemte  ,,,,,  proeee.lings  fell  through, 

fund  and  is  to  be  granted  under  the  usual  ,  above  opinions  were 

.mnditions  at  the  option  of  the  governor-in-  ;  ,.„uneil.  Mr.  ili.saillon  sttb- 

eoiincu.  „  I  •  I  .  eio  An/,  -i  milted  a  eounter  opinion  wherein  he  mtiin- 

1  he  double  .sudsidy  of  .SI 2.^0  per  mile  ■  ,  .^^dings.  The 

lor  tlir  Otiawa-i'ori  Arthur  and  hamonton- ,  ul,.  u:,.  , . *  i  ..  xi 


ttmler  .SJ.OOO.OOO,  is  ,0  he  secured  by  trans-  ,  X^oin  hi.s  D.rdS  i  "  .  “*  ^  . 

ferring  to  the  minister  »f  Imanoe  shares  in  ;  Ai,,„se  of  the  ,.Antr..,m  - - ^ 


1 

!  Record  of  bonds  lisit 

j  BDND.S 

Bell  Tcl . 

d  on  the  Montreal  Stock  Excli.ange  for  week  ending  Thnrsdnj 

1015  Range  for  week  Thursday 

H.(.'.  Due  High  Low  High  Low  Asked  Bit! 

.  5  Itrj.l  1(1 1  "4  Hit  "4 .  99",  99'  ,. 

.1  Itlltl  IMI 

noon; 

S.ales 

Sales 

Ciill.  ( 'emeiil . 

b 

1929 

102 

99 

9!l 

98  99 

98 

2.2<M) 

Can.  Cat". . 

b 

lii:i9 

106 

102 '1 

10:: 

1  Ciiii,  Kelt . 

b 

1940 

1  <  ’tin.  Col  1  rms . 

r> 

1940 

,8;l ' 

80 

82 

82 

81 

.S'J.llOO 

i  ( 'an.  ( 'on\' . 

ti 

19'2b 

88 

.  88 

84 

jCtiii.  Rill) . 

b 

1940 

96 

,8!l 

ill 

.  90 

,89  "4 

1.000 

(^ail.  liOeo . 

b 

1951 

99  ' 

98 

99 

j  Dom.  Coal . 

r> 

1940 

100 

98 

99 

09  1  •> 

98  1 

4.000 

(i 

1 922 

102', 

100  '  ., 

105 

101 

!  Canners . 

b 

1940 

101  '., 

lOl 

102  . 

Dom.  I.A  .S . 

Ti 

1929 

95 

89 

91  '  , 

90'.  91'., 

91 

5,000 

ti 

H.UiO 

1917. 

- 

1940 

‘15 

'  Liiiir.  Hit  per . 

b 

19-20 

108 

lOli 

104 

1  Kiiniinisti((uiii . 

r> 

HUib. 

i  Ke.ewalin . 

b 

lOlli 

101 

KX) 

100', 

l(M|i, 

1 .000 

;  Lake  of  Woods . 

ti 

HI25. 

1  -Mex.  Klee . 

7> 

19:18 

79", 

79 

.  81 

.Mex.  L.  &  H . 

7) 

1955 

89 ' 

88 

1  Mont .  Hower . 

•1 

19:12 

!l!»", 

!I7  '  , 

97  Lj 

.  98  1 . 

1 .0(H) 

Mont.  St . 

4 

19:12 

100  ' 

100 

100 

. .  101 

100 

S.OOO 

•Montreal  Tramwtivs 

7> 

1911 

100 'i 

99 

.  99 ' ., 

OgiK'ie  Milling . 

(i 

1952 

109 

105 

105 'A 

105 

104 

10.000 

Do.  B . 

li 

1952 

106 

1 05  V, 

.  104 

100 

1926 

92  'b 

90 

Horto  Rico . 

5 

HUlli 

9.1  'a 

90 

.  91 

Hfiee  Bros . 

7) 

1940 

85  ' ., 

85 }  i. 

.  .8.1  ' 

500 

(Jiiebec  Rv . 

19;i9 

IMI 

ar> 

55  "4 

.  7»7> 

1.4(H) 

Rio 

10:15 

97 

96 

Riordau  Paper . 

li 

1942 

9.8 

97 

ISao  Haiilo . 

7» 

1929. 

1 

Sherwin-Williams..  . 

6 

1941 

100 '2 

98  V4 

981.2 

.  97 1 ., . 

1 .000 

15 

19.51 

97 

95  to. 

.  97 

.Steel  of  Can . 

6 

1940 

99  U 

07) 

97  14 

.  96 '  .1. 

■500 

Textile  Ser.  \ . 

6 

1925 

101 

98  ti 

100 

.  101  '0 

100 

1.250 

Do.  B. 

t> 

1 925 

102 

100 

.  102 

100  . 

0 

1 925 

100 

98 

100 

5.000 

Do.  D . 

6 

1925 

KM) 

98  v.1. 

.  102 

100  . 

West.  Can.  Hower.l  . 

5 

1949 

88 

86 

86  . 

.  86 '4" 

8(i 

4.500 

1940 

Winnipeg  Kh'c' . 

1955 

102 

1(H) 

.  102 

102  . 

Winnipeg  Rv . 

1927 

100  . 

Windsor  Hotel . 

19:11 . 

.  98  "  4 . 

INIME  EXTENSION  C'AIMTAI.. 

The  iiutliorized  ettpittil  of  Dome  Exten¬ 
sion  Mining  fomptiny  w:is  inereiised  yes¬ 
terday  at  the  anmiid  meeting  of  share¬ 
holders  from  .S2,()()(),(l(l()  to  .S;{,(HI0.0(»;).  N'o 
issue  will  be  made  for  the  pn'sent. 

Tlie  d('bl  of  tlie  company  iimoiiiits  to 
.SI2.4S1.  of  which  812. 000  is  owing  to  Mr. 
\V.  S.  Kdwards,  president,  who  tidvjini-cd 
the  money  for  development  pui“|)<»scs. 
Since  liist  .liiiic  .S21.20;>  has  been  spent  on 
develoitmeiit. 


'Spankers  J'"*"'  I 

MIHBIHV  MONTkUI.  AIDCII  UtiUMt.  ■ 

TRUST  FUND 
INVESTMENTS 


\\'<'  specialize  ill  the  di'beti- 
t  tires  of  the  HfO\illi-e  of  (Quebec 
miiiiieipttlilies,  which  tire  timoitg 
1  lu'  in \ csl  lueiil s  iiiil  liftrized  by 
l.-in  for  exer-ii lot's  and  Irnslecs  |u 

pnrelia.se. 

We  sh.'dl  be  glad  to  -emi  full 
information  id'  seetirii i.'s  ucari' 
olTering  and  will  appreeiale  yniir 
mime  on  nnr  mailing  list. 

Hanson  Bros. 

160  St  Janies  St.,  Montreal. 

FRIDAY’S  MARKET. 

There  was  no  nii'l;iking  what  would  be 
the  trend  of  the  market  at  the  opetiiiig  oti 
l•'ridtly  morning.  Following  the  lead  given 
liy  bomb  n.  ('an.'idiiin  Htieili/'  had  ;i  (imirter 
I  point  r:ill\  to  22.1  '  >  ex-di\ideml  and  thi  ii 
movi'd  down  to  22 1  '  1  :  salts  were  very 
ihea\y.  Kiehelii'ii  A  Onttirio.  which  gener- 
■•illy  proves  !i  mtiiket  barometer,  optned  at 
KIN  ' and  (|iiiekly  sold  oft'  to  10b  '  .Moiit- 
re:d  Httwi  r  from  21.N"|,  the  closing  price  on 
T'lnirsday.  went  to  21  I".,.  :i  ronr-point  los,... 
Textile  was  off  to  SO:  'I’oronto  Rail/  from 
,  142  to  140;  Otlawii  Hower  from  182  to 
'  178",;  frown  Reserve  was  .'l.ti.l  ex-divi¬ 
dend:  M;tedon:iId  sold  ai  .12  '  j.  In  the  un¬ 
listed  'I’rani  and  Howi  rsold  at  dl  and  Waya- 
;gnmaek  eommoii  at  28.  The  New  York 
tuarkel  w;is  closed  oil  aeeotmj  of  the  Me¬ 
morial  Dn\  liolid.'ty. 

ALLECiED  FAL.se  IMIOSPEC  TI'S 

Xoiirii  Hav.  On't.-  Till'  trial  of  Hre.sident 
Farah.  of  tlu'  Rig  IVte  fatitidiiit)  .Mining 
('ompati,\',  in  progrt'ss  before  .Indge  l.etieli, 
was  adjoitrm'ti  for  one  week  le  seetir.'  the 
a itpciirattee  of  an  imitorlanl  wi.ness  now  in 
(^iirbee.  Lalx'lle.  bookkee|)er  for  the  eom- 
pany.  'I’lie  indie,  mein  is  for  piiblisliing  a 
frauditleiti  prospeciiis  jiml  the  proeet'dings 
I  wort'  institnied  by  the  French  shartliolders 
in  Haris.  I•'videne('  was  taken  under  eom- 
missinti  in  Haris. 

j  Frtiiik  Arnoldi.  K.f..  is  crown  proseeuior, 
assisted  bv  T,  E.  Kee.  erowti  ttilorni'y.  and 
thi'  ilefettee  is  in  the  hands  of  Robert  .\le- 
Ka\'.  K.f..  iiiid  A.  M.  .Slaglil.  'i'lie  de¬ 
fence  will  eontend  Ihtii  the  s.aionienis 
ituide  in  iht  prospeelns  wert-  b.  liext'd  to  be' 
Irii,'  ill  the  iime.  'I'he  lloiiiiion  eonsisi,,f| 
of  claims  at  biirder  laike  ami  .Miiiibi.  mos, 

,  of  wliieli  Inive  since  been  iibiimlolied. 


('apt.  H.  f.  .Xitehor.  itiine  superiiitemleiil,  of  :i  Irnstt 


VH>OM>  CiOl.D  MINES  ISSUE  RONDS 

.1  eirenlisr  lliis  liei  11  sent  to  sliii rellolders 
of  the  Hofi'tipine  fobi  .Mines  fompiinx  of¬ 
fering  to  litem  .SI2.1.0OO  btimis  of  the  \'i- 
poitd  Horenitine  fold  Mines  foinpany  at 
piir.  With  SIIIO  bond  will  be  given  a  Immis 
of  •'<25  piir  Milne  common  stock. 

.\s  tliere  iire  1.8.12. .Kill  share.'  of  1  hi'  eom- 
piiny  now  ontsiamling.  not  in  the  hiiiids 


of  1 ,182  sliiin 


in  tiisreporl.  ri'eommeml.s 


silbseribe  for  one 


It  is  stated 


to  a  depth  of  1.00(1  feet  from  the  200-root  in  t  he  eirenlur  I  hiit  liohlers  of  le: 


level  in  the  north  itarl  of  the  properly,  as  he  niimbef  of  shai'e: 


be  permitted  ti 


found  thi'fi'.  Hrobably  this  will  he  done  so  If  fifty  (ter  cent,  of  the  bond  isstte  is  not 
soon  as  tlie  eompaity  has  funds  to  itroeeed  [laid  np  before  .lime  I  I  next  the  direelors 


with  di'velopment  again.  Four  or  livi'  hide: 


■mpowered  to  eaileel  the  issiie. 


have  alreafly  bi'cn  drdh'd  on  the  |>roperty.  bonds  :ire  due  .lime  I  t.  HII.1.  e;irr\'  iuterest 


iind  more  diiimond  drilling  will 


ill  7  per  cent..  ;md  nniy  Ite  ri'tired  ill  lO'J  at 
I  any  time  before  the  due  tlate. 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Rooord  of  bank  slocks  lisli'd  on  llie  Montreal  Stock  F.xi'liiinge  for  the  week: 


HAXKS  Higli 

R.N’.A .  15.1 

j  fonimi'ri'e .  224 

Dominion .  2ob", 

Hamilton .  Jllii", 

Hoeheliigii .  17(1 

Imperial .  227 

Merehanis .  2(11 

Metropolitan . 

Molsous .  20;i 

Montreal .  21b 


lOb! 

Higli  Low 


Range  for  week  'rimrsday 
High  Low  Asked  Rid 


■Siih'.s 
for  w'k 


I  Ottawa .  . 

1  Quebec .  . 
j  Royal.  .  . 
j  Standard . 

I  Toronto.  . 
i  Union .  .  . 


2(li(  "  , 

20! 

170 

1.10 

1 58 

•  >•>7 

216 

2  Hi 

201 

1,89", 

19;; 

10.5 

'200 

20;] 

iil.l 

216 

250 

2.5;: 

2:{0 

no 

H2;i ' : 

158 

266 

2.17  '  4 

261 

260  '  ., 

210' 

i;{5 

i  'j;: 

12;: 

22.8 

220 

220 

219 

256'.'; 

2:i(ii, 

21  1 

209 

205', 

20b 

1.14  '. 

1  14 

144 

the  common  stock  of  the  C’.X.R.  to  the  par 
value  of  S7,000,0()0. 


the  specific  clause  of  the  ('ontraet  empower¬ 
ing  the  city  to  be  represented  on  the  board 


CONS.  SMELTERS  AT  71 


'  rsu^ddv  no  excendiitg  86  400  per  mile  ‘  '  r  • ,  '  «  V  7  ,  u  ,  ^  dated  properties  in  Rritisl 

is  graXl  to  "he  government  of  Omario  in  Smelters  stock  has  boon  ^^.u^ved  to  be  furnishing 

consideration  of  having  eonstrueted  various  '  for  the  present  buying. 

.  essmtidl  part  ol  the  (oxenant.  Moreoxei,  noinis  nr  an  cniiinir  -this  ninrninv  71.  Gn  the  street  hones  ar« 


of  development  of  several  of  the  Oonsoli-  : 

Sated  properties  in  British  Columbia,  are  j 
elievod  to  be  furnishing  the  inspiration  I 


HUGH  BURNETT 


B.  HAZEN  PORTEOirS 


STOCK  AND  BOND  BROKERS 


•  .1,1.  O'  xx"ii'  „  '  if  "'IIS  but  faeultiitivo  inasmuch  as  it  said 

It  IS  reported  that  Sir  Wi  ha  t^  ,  ,  represented.  There 

lias  the  assurance  of  S20,(K)0  100  of  lurthcr  ^  g,.,,ve-nuestion  as  to  wl.etlier  the  citv 

capital  in  London  as  soon  as  he  had  the  legal  right  to  be  so  represented,  but 

,s  voted.  A  good  many  Liberal  members  j,.  ,  „  , 


ton  points  or  so,  selling  this  morning  at  71, 
a  new  high  point  in  the  year,  and  the  high- 


was  a  grave  question  as  to  wlietlier  the  city  f'-'"  ^^ii'ce  the  dividerrd  was  declared  last  fall, 
had  the  legal  right  to  be  so  represented,  but  With  refereiiee  to  the  rceout  .aiinounce- 


On  the  street  hopes  are  expressed  that 
another  dividend  will  be  along  shortly. 

The  range  of  the  stock  in  recent  years  is 
as  follows; 


will  not  oppose  the  measure. 


This  paper  is  $2  per  annum,  post  free  in  '  hi-ing  reiiresented. 


Canada.  It  is  a  gilt-edge  investment  and 
will  give  a  handsoane  return  on  your  money. 
Cut  out  the  subscription  form  and  keep  in 
touch  with  the  linanciaL  markets. 


n  i  .ere  were  any  loums.  i  n  inii  wontu  nave  extension  of  the  load  bounties, 

n.m  &  that  with  lead  at,  its  nre- 

ir  Ill  1  ing  lejirc  bcntea. _  bounty  is  not  operative,  but, 

IIl'DSON  RAV.  nevertheless,  the  extension  of  the  bounty 

is  a  sort  of  guarantee  against  loss  in  the 
Hudson  Ba.v  shares  in  London  tire  event  of  a  possible. fall  in  lead,  and  this, 
quoted  ill  11  '•«.  along  with  favorable-reports  as  to  IhoTpsult 
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40 
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THE  FINANCIAL  TIMES,  MONTREAL,"  SATURDAY,  AlAY  31,  1913.  ■—  . . . : 


i  ^TT— r— Z~Z:  I  BANK  OF  MONTREAL 


Mainly  About  SeciiritiCwS. 


na 


I  rust  Company  Serv  ice 

'I'lii,'  <  (iiiip.iny  oUci'-'  |)1'<iim|)(.  t  liicifiil  ;nnl 
(■mil  1(1)11  .'(TN  ice  ill  (•(JiiiiccI  i( 111  w  i1  li  .•my  iikiKci's 

(•olliiliu  \\  il  hill  liic  -copcor  ;i  cmi'Cl'V  III  i\c  'I’ni-I 
<  '))iM|i:iiiy  1)11  iiic'.-.  I iiinniiic'  me  (•()r(|i.illy 
iii  \  iled. 

The  Crow  II  rriisl  Company 

I  r'l  .S(.  .I;|IIM-S  ,Sl  reel  ,fj  .Moil  I 


OIL  PROMOTER’S 
*  PLEAS  FOR  MONEY 

RIVAL  WALLINGFORD. 

Contiiiuoii  from  Pago  1. 

“  PIciisc  (loii'l  (iciiiy  iin‘,  bill  '(11(1  I  lie 
iii()Mc\  iiiiin.  (lial(  l\  .  iiidI  1'  will  ■•-liow  you 
rc'iiils  for  il.  Will  iiio'.c  liic  oflicc  to  the 
liclil  jiisl  :(>  >  )oii  a>  t  liis  j)r(  liiiiiiiary  uork  i> 
liiii'iicd." 

Ni-»v  SlorU  As('(‘.ss;i  lilc. 

l•'l•onl  this  it  will  be  obxi-',  (d  that  .Mr. 
I■■air^(■l(l  propo' ■■(  to  raise  a  little  more 
inoiie\  from  the  iiitelliuciit  slia ft  holders,  if 
pos'ible.  and  do  a  little  more  work  on  a 
'■prospect  '  which  was  so  litl!(  impro\ed  by 
the  b(>rilia'  (d' a  hole  2. dbL’ feel  deep  that  tin, 
owner  is  [>erf(etl\  williliir  to  lease  il  for 
a  not  h(  r  l  w  (  nl  y  \  ea  rs  at  jiisl  the  sa  me  tigiirc 
as  he  ehartied  for  the  lease  in  the  til'st  place 
h(  fore  no  boring  had  b(  (  n  done  at  all  nol- 
w  it  hsia  tiding  that  on  aeeoinil  of  \iolalion 
(It  the  old  letise  In  had  til-  pi'operl\'.  the 
■J.  It)2  foot  hole  and  e\(  rything  (  Ise  in  his 
hands  with  in)  (dtiim  tigaiiisl  it  til  all.  'i'he 
holders  of  slock  of  the  iiow  defillict  K.(nge 
l('(  (til  Coniiiany.  winee  stock  is  not  wortii 
the  (laper  It  IS  primed  on.  tire  asked  to 
believe  thill  it  mav’  be  made  \  tilntilile  ii\ 
")  \chti ngiiig  "  for  a  new  piece  of  iJtijier  of  a 
'iinilar  coin  pa  ny  il  lid  the  sum  of  2  cents  pc- 
sliar  ■■  |{iil  —and  In  re  i'  the  line  lltilian 
hand  the  old  s'ociv  wt’s  I'ttily  ptiid  tuid  i.on- 
;iss(  ssalile;  (iic  iscw  i«.  (<>  l»c  :is>.nc.s>- 

itltle.  (tn!\  2  eeiiis  is  ;isk(  (I  for  now  .  tind 

.Mr.  Fainiebl  is  inll  of  assurances  tlmt  no 
niore  than  .'i  eenis  all  o'.;(  I  inr  will  (\(r  In 
asked  f()r.  lint  it  is  ditlieni!  lo  see  what  tin-re 
is  to  pi') '.(111  the  tinfortunale  shareholders 
from  being  su.-d  for  full  fti'-e  viiliie  of  lin'ir 
slock  if  t  he  erediior-  iind  lha'  tluy  need  the 
nioiiev . 

.\fler  this  Ma.v  .d  i(li(r  .Mr.  l•'airtield 
hurried  (dV  lo  I  hi  "lield.  '  a.nl  when  In-  got 
back  0.1  Mav  Id  he  ril'hed  to  the  typewriter 
idnl  poured  forth  a  no!  her  rcin.-irka  ide  (  iVii- 
sioii.  Il  appears  that  a  w(||  about  a  mile 
and  a  Indf  iroiii  the  Ivtoige  !(>  jiroperi  v  has 
sirnek  oil.  .\  mile  ainl  a  lialf  seems  ti  loin', 
wtie  in  I  his  crnniped  eonnir..  .  leil  oiil  in 
spacious  ( ’.iliiorniti  il  is  Inn  a  .le)i.  Mr. 

I-  a  iriield  i-  a  I  niosi  1\  rie. 

"I  (lon'l  Itiink  any  of  on  rc:di/.e  tin- 
ex.i'eiin  i  III  porl  il  nee  'o  ns  of  i  h(  howing  in 
the  .M  i.-sonri-!  nuh-v  ()o(l  wall.  'I'iie  Itid 
that  the;,  h.ivi  si|-;(,k  the  high-grtole  oil 
proves  coin-hisiv  1  ly  lh:i|  the  sands  .-ire 
I  horoiighl.v  i  111  pr.  ,gna  i  ed  with  a  hi.gli-gr.i '■  i  .. 
oil.  'i'he  -iinds  which  i  hev  (  in-onnl' red  tin 
the  ver.v  -tune  -iinds  which  've  iin  tlrilliing 
f  ir.  id  I  In  III  g!  I  1  lii-ir  will  is  sil  nii  I  ed  up  in-a  r 
I  n-  on  1  -(•roppiiu;  o*'  tin  -  sii  nds.  and  na  I  n  rail  v 
wonhl  not  lia-ii-  a  vi-rv  largi-  prodin-iion 
b.-i-ans!-  tin-  giis  pri-ssni-'  wonhl  havi-  'p. m 
il  self  )noi(  or  I  -ss,  and  na  I  nriilly  tin-  a  moil  n  i 
of  oil  forci-(!  np  to  Ihiit  i-h-v  iit  ion  would  In 
small,  flirt  In-r.  il  is  on  tin-  opposite  siih-  of 
I  In-  Vidh-v  from  n-.  but  tin-  vidh-y  is  s;nic(-r 
'hii  pi  (I  il  ml  tin-  sil  nds  (v  hidi  on  I  -crop  on  tin 
(-.-(  st  of  tin-  ilills  oil  bolii  'ides  Ilf  the  valle.v 
an-  also  sain-ir  shiipiil,  iind  oiir  will  i- 
drilh-d  idniost  in  tin-  (-(-nti  r  of  this  'am-i  r.  oi- 
bii'ili  sliii  pi-'i  V  il  ill  y  vv  he;  I  the  l;i  r.ce  iiec  i|  m  n- 
liition  of  oil  is  stond.  or  reserved,  an-l  it  i' 

V  I  r>  reasontibh-  iind  verv  fail-  to  eonelude 
I  iiii I  il  giis  pressure  w hieh  would  In  -  sii IVn-i-  nt - 
Iv  s  I  roiig  1 1)  foi-i-i-  I  liis  oil  from  tin-  iioi  t  om  of 
llii'  sainei-r  slitiped  valh-.v  up  the  sides  of  1 1,( 
hills  iind  lip  into  tin  hole  of  the  .Missouri- 
Inglewood  Vv  ell  itin  to  .'ilHI  fei-t .  vv  lii'-h  w  ould 
niiik'i-  the  top  of  the  oil  quite  a  wavs  higiic- 
I  ill!  11  I  he  nrfaee  of  onr  groii  nd.  niiisl  in-  v  erv 
g|-'-iit.  'I'lie  .M  isson  ri- 1  nglew  1)0(1  well  vv  hieli 
lias  Ju'l  been  com pli-l ed  t o -onlv  1.01)1)  feel  in 
depth,  jirovi-s  tin-  om  imporlanl  ipn-siion 
vvilli  us,  iind  thill  is  tiiai  lie-  valh-.v  i-uniains 
oilitliiil  iin- sands  v.  hii-h  <-rop  on  bolh. sides 
of  the  V  alii, -I  iind  from  vv  iiii-h  oil  seeps.  In-ing 
forced  out  b\  tile  pressl.re  of  giis.  eonlilill:- 
oil.  ■ 

Some  saueer.  that  I  well  situated  np  oi, 
the  liill  has  stniel;  oil  iit  a  deptli  of  l.CO'd 
feel  and  .Mr.  I•'a  iriield's  well  right  iit  tin 
bollulll  of  the  Villle.v-  lias  not  slrileli  oii  ill 
2.  t(')2  feel,  and  still  il  dm  s  no’  i-nli-i-  .Mr. 
|•'ilirlieh^s  h(-ad  tlial  ma.v  In-  there  is  no  oil 
iiinh-r  his  wi  ll ! 

If  .Moiiln-ali-rs  want  to  1-0,11  iirue  j. lilting 
their  nionev  into  oil  giimbh-s  ihonsands  of 
iiiih-s  iiwa.v.  ill  places  wluj'i-  if  then-  wi-re-i 
dieeiit  prospect  of  oil  tin-  pr()|)(-rl .-i'  would 
]  live  bi-i-il  worki-d  bv  thosi-  on  the  sl)()t  loil’g 
In  fore  ('iinadians  were  li-t  in.  then-  is  noth- 
thing  lo  stop  till  in.  hMil  the.v  wonhl  do  well 
to  look  (lilt  bi-fore  the.v  (-.xchainge  lh(-ir 
(lefunet  non-asssi-sabh-  sl(.;ek  for  iissessable 
slock  in  sometliing  i-lse.  It  is  iiiwa.vs  nie(- 


sSTOCK  MARKETS 
HAD  A  DISTINCT 

DOWNWARD  TREND. 

('on  tin  nod  fioin  l*ago  1. 

hangiiig  tin-  niiirk(-l  tin-  price  fri>ni  22b 
vv eiil  olT  lo  2 1  1  ’  1 . 

IVxtilo  -Vi  SO 

.\ not  hi-r  eoiiipiiii.v  w  hieli  prest  nted  a  sat., 
isfiietoi'.v  i-e))in-t  to  its  shari-hol(b-r.s  v  as 
1 )(  iirnion  'r(.'.lili-.  but  it  wiis  asking  too 
iiHicIi  of  tin-  s’o,dv  lo  n  spond  to  tin-  iii- 
er.-as(-d  (-arning.s.  Xo  doubt  higln-r  e.\- 
pei-talions  had  In-i  n  s(  1  on  tin-  amount  of 
•  -iirnings  dm-  to  the  ivrri  qionsibh-  riiiiiors 
which  had  b(-.-n  going  the  rounds  for  I  In- 
(liisi  si.\  nioiths.  'I’his  disappoint  iiK-iil  wuis 
ri  lleei(-(l  ill  soim-  liijiiidal  ion  and  from  .s.j  >  c 
droppi-d  to  ,s(). 

i><>iiiili!oii  .Steel  |■|(;|  1111  l.-s  l.ou 

.\ll  liougii  ri  assuring  si  a  |(-ni(  lit  s  luiv  1  bi-i-ii 
print  (-d  as  to  tin-  |)osil  ion  of  Do  111  in  ion  S  (  1  1, 
no  bi-l  I (-riiK-iil  in  iirii-i  s  n  -lilted  and  tia- 
sli.-i !  (  h((ld(-('.s  a  ri  i  in  pa  t  ii-n  I  l.v  w  a  it  ing  for  1  lu- 
annual  n-porl  lo  diselosi-  tin-  (-xael  position 
of  tin  com  pa  n.v-.  'I'Ik-  ni(-(-ling  is  (-.-<i)i-el  i-d 
loin  in  Id  about  I  In-  niidd  li- of  ni-.\  I  nioiith. 
Tin-  shan-s  sold  oi'f  one  point  to  17. 

(Ittiixa  I’ov.er  i{ee«‘<le<l 

Not  (-V(-n  an  aniiounc’  nieiil  of  incn-aM-d 
(1  isi  ri  but  ion  timl  an  issm-  of  stock  at  par 
(-oiild  in  iK-lil  a  slock  uiidi  r  liki-  niarki-t 
eondil io ns.  apart  from  tin  fact  that  this 
had  In  (11  long  (liseonnl( d.  so  t  hat  il  is  no 
womh-r  that  Ottawa  i'owir  shari-s  aeliiall.v 
declim-d  four  points  to  I'd.  riuh-r  I're- 
sent  (ircil  insta  ne(-s  tradirs  an-  not  willing 
to  lake  for  granl(-(l  that  a  furl  la-r  distri- 
biil  ion  will  be  in:.-d(-  in  I  Im  sha  pi  o'"  a  not  In-r 
I  p(-;-  (  i-m.  Iioniis  in  Di  (-(-niln c;  an  olbcial 
(h-i-laral  ion  is  (l(-(-ni(-(l  iii-c'-ssar.v , 

M  liole  I.JnI  (V  :is  Ort 

'Iin-  w  hole  list  f(-ll  tin  (-lVi-(-l  s  of  1  In-  h-ad- 
i-rs'  vvi-akiiiss  and  vvi-re  olf  lasilv.  Hra/.il- 
iaii  'rraclion  has  bi-i-n  on  tin-  Iniard  but  I  o  a- 
siiiail  e.\lini  and  vvi-ni  I'l  '.<■'>  from  1  M. 
Dominion  ('anin-rs  rei-ov  i-i  i-d  slig'lill.v  but, 
lali-r  SI, hi  i,fi'  11,  71.  ('row  11  lv,:i-rvi 

vv(-;!|  to  :!.7(l  fi-,,ni  b.77  but  im-els 
with  go,,d  a  bsi,rpl  ion  ;  ba  un  11 1  idi-  loi  nd  no 
di-maiid  and  in  Iwn  sah-,'  sobl  (,||  from  21-') 
10  2lil;  b’i'-iii  ii,-n  had  a  I  '  .-point  d'-(-lim-  1 1, 
IIK',  I  'ri,ronlo  Ivails  droppid  t  iirei-  pi,iiil- 
K,  I  12. 

S|>:iiiis.li  Kiver  Mel  (ioixl  Deiii.-iiiil 

.\ ft  er  s( -I  lingo  ff  t  o  ,  Iasi  vv  i-ek,  .Spa  iii  -  h 
b’ivi-r  was  iiiui-h  strongi-r  and  was  tin  on  .y  I 
iss.m  lo  mark  np  a  gain,  silling  up  to  '<7  ’  . 

of  < 'oiMiiieri-e  lit  l.ow 

Ibiiik  shar  -s  show  no  mon-  of  an  upward 
I  (  n(l(-iic.v-  tnaii  tin-  balain-i-  of  tin-  I  si  and 
Dank  of  (  '  ,111  nn  n-i-  i-st  a  bli.'ln-d  a  1  i-vv  l(>vv 
for  tin-  i-a  r  a  1  '2'; )'.  I. 

SSoii.I  S::l.  s 

Doiiii  -ah  '  for  I  la  wi  i-l.  wi-n  light  ami 
vvi-ri-  in-arl.v  all  madi-  i-h  si-  to  the  v  ear's  low 
lev  el. 

I  misled  .‘sto«-Ks 

'I’lii  unlisted  depart  meiii  has  lx  eii  vvi-ak: 
Mv-xieaii  Xorthi-rn  I’ov.er  shares  vvi-ri-  a 
litth  lirmi-r  afti-r  lln-ir  dcclim-  lo  D  and  sold 
Hi,  to  12.  r(--ieting  to  It)  lali-r.  'rramwa.v 
and  I’owi-r  k(-|-il  on  its  downward  coursv- 
and  ionchi-d  anoihi-r  low  h-vel  at  bl  ' 

<  .VN.VISI.VN  SS  i  Y  CO.XiP.VN^  . 

Till-  Dcparlni(-nt  of  Insurance.  Ottawa, 
has  issued  a  license  to  tin  ('anadian  Suri-t.v 
('ompan.v.  incorporal i-d  by  special  ad  of 
tin  Darliaim-nl  of  (’.inada.  i-ni pow i-ri ng  il  to 
Iransael  the  business  of  guaranivi-  insur- 
anci-.  ' 

Tliis  new  'roi'oiito  company-,  which  has  an 
aiilhori/.i-d  capital  of  one  million  dollars, 
will  conduct  a  general  lidelil.v  and  siiri-t.v 
bii-im-ss  I  hroiighou t  tin-  Dominion. 

Mr.  I-'.  W.  Lafri-nt/'.  is  Dresidi-ni.  and 
lloi.  .).  .1.  Koy  V  ie(--pr(-sid(-nt .  .Mr.  W.  II. 
Hall,  for  many  years  managi-r  for  Camilla 
of  the  .\inerican  Sunty  ConiiJany  of  Xew 
Vork.  has  In-en  appouiied  Oi-ncrai  yianagi-r 
of  the  Canadian  Surely  Company,  and  .Mr. 
Win.  II.  Dui'gess  will  be  its  si-i-rel ary  . 

lo  know  liovv  niiicli  you  ean  lose  when  yon 
I  egin. 

'I’m,  l-'i.N.vMivi,  'ri.vtn.s  was  consulli-d 
about  Mr.  Fairneld  s  litth-  oil  proposilion 
soinv-  months  ago.  and  e.xprcs.sed  a  ver.v 
poor  opinion  of  it.  Thai  opinion  wi-  sli'll 
maintain.  : 


KI  S.SKLL  (iOK'S  TO  NKW  LOH’ 

Iviisscll  Motor  fomnion  made  a  new  low- 
record  for  the  year,  selling  in  Toronto  til 
b7,  or  three  points  below  the  ijrevious  price. 

in  LI  I  II  SI  PKlilOi:  AT 

Diiliil  h-.Snp(-ri(,r  Traction  shares  sold  in 
Toronto  this  week  at  ()7.  as  coinpai'cd  lo 
(),S  !  I  the  former  low  record  of  the  .vear. 

ri-bViTLi’:  rKKFi’rititKn. 

Tin  earnings  avaihible  on  tin-  preferred 
shares  of  III,-  Doniinion  Tc.xtile  (’ompan.v  as 
shown  in  the  .-itinual  report  jiriiiled  clsc- 
vvln-r,.  ar,-  (-(pii va |,-n I  to  2t).l  per  cent, 
against  tin-  7  p,-r  e,-nl.  dividenil  rcijuiri- 
llielll  s. 

n  C’KKTTS  LOW  lkvi<;l. 

Ill  (-oiniiKin  with  (.itlier  injii-div  i(l(-n(l 
shar,  s.  Tuck, -Its  Tobacco  has  been  slowly 
s(-lling  off  and  this  week  touch, -d  a  new  low 
level  at  .‘lO.  which  is  the  lirsi  and  the 
hiwesi  price  made  since  tin-  shat',-s  were 
list,-,l  in  I!)1'2:  the  high  mark  was  made  last 
year  at  and  at  (>2  in  DHb. 

SPANISH  Kn  ivK  snows  wkaknkss. 

I 

.V  br,-ak  in  .Spanish  Div,  r  shari-s  .seems  lo 
Iiav,-  b,-,-n  aniicipaled  in  certain  ,|uart<i'.s 
and  .Monlr,-al  look  tin-  I, -ad  last  week  when 

a  low  I was  touch, -d  at  ■* , :  in  1’oronlo 

the  shar,-s  sold  down  this  week  to  .’,(', ,  a  drop 
,  of  four  jioints  rallying  to  .'iS  on  the  same 
day  . 

HLI  KOI  i’  rMTI-;i>  LOSKS  (  ASK. 

.\  d(‘cision  was  handi-d  ilovvii  this  week 
from  III,-  Siiiireni,-  (’onrt  at  Washington 
upholding  the  d,-cision  of  the  Supreiin- 
(’oiirt  ,),'  .'lichigan.  Tin-  .Snpr,-m,-  (’ourt  ' 
held  tluii  the  franchises,  particularly  of  the 
Fort  sire, -r  line,  had  b,-en  grant,-, I  for  a 
,1,-linit,  peiiod,  and  that  tin-  eii.v  at  the  end 
of  that  time  ,-oul,l  re()uir,  the  railv'uy  com-  I 
.  pany  to  iak,-  u),  i,.s  tracks. 

i 

DO.MIMON  <  ANNKIIS. 

Tin-  aniiounci  nieiit  that  Doniinion  Can- 
liei  s  had  sold  )s  I  ,(n |( ).( )( )( I  ti  1  ,er  i-i-n I .  bonds  in 
London  vv-as  not  ch,  ,-rfully  vi,  vv,-d  on  t  In- 
i.Nchang,-  and  tin-  ,liai-(-s  sold  olV  to  72.  ■ 
stri  ngt  In  niiig  lat,-r.  Il  nitisl  not  In-  for¬ 
gotten  that  the  conipan.v  has  much  room  in  , 
which  lo  e.Njiand  and  ,-an  still  buy  up  | 
phints  to  material  a.dvanlag,-. 

.V.MKHK  AN  HAII.KOAI)  ItO.NHS. 

Since  the  liisl  of  tin-  month,  say  s  the  Wall 
Sir,-,-'  .li'urnai.  there  has  b,-en  :i  still  further  ! 
slight  decline  in  the  average  price  of  rep-: 
resell  (a  li  VC  railroad  blind'.  lids  has  car- 1 
ried  average  bond  price  dow  n  lo  N.',.  lb,  plac¬ 
ing  il  just  ihree  poinis  above  iin-  low  lev  ,-l 
of  (S2.  I  I  loiicin-d  in  Nov cmlK-r.  I!I()7. 
From  tin-  high  point  ol  I'.KIt)  ili,-i',-  is  more  1 
I  hail  a  12-poinl  niarg'in. 

Tin  'harp  downwiird  niov,-menl  which 
continued  throughout  tin-  tir.'i  four  month.'  ' 
of  ill,  .v,-;ir.  h,ivvev,-r.  has  I,,  eu  check, -d  as| 
tin-  d,-<  liin-  this  month  was  only  oin-liflh 
of  a  point,  vv  In-re  in  ,-ai-h  of  1  In-  pn-v  ions  , 
three  iiioiit  lis  il  had  b(-(-n  ov  i-r  a  point. 


SUO  KAILWAY  KAKMNGS. 

-Minneapolis,  St.  Puiil  H  Soo  Kailway 
earnings  for  the  second  week  of  Miiy  showed  | 
an  increaseiof  .^70,21!*,  making  the  gain; 
from  .Inly  Ist,  lt)F2,  $.').lbO.HS. 

( oNsoi.i  H.\’’rKiur sivi  kltkks.  ' 

.\  small  buying  movement  ,leveloped  dur-  ; 
ing  t  he  vve-k  in  ( 'imsolidated  ,Smelters  shares  - 
on  the  Toronto  Curb,  and  the  price  from  02  ; 
vv  ,-nt  to  (',7  '  '  I 

I’OKONTO  KAILS.  * 

It  is  1,1  li,-ve,l  in  some  (ptarters  t  hat  should; 

I  he  purchase  of  the  'J'oronto  Kailway  b.v  tin-  . 
(’ity  ,,f  T,,r,)nlo  tiot  go  through,  a  liigher  j 
dividend  will  be  given  1 0  shareholders  which  i 
will  .justify  a  milch  higher  iirice.  ' 

HANK  Of  ('O.M.MKIM’K  j 

TIn-r,  was  no  alisorbing  demand  for 
Dank  of  (’ommerce  shares  this  week  and 
scattered  liquidation  forced  the  prices  to 
I '20'.).  tin-  lowest  |ioint  reaehed  this  year. 

HO.MINiON  (OAL  C'ONSTKK’TION.  I 

With  t  he  oliject  of  improving  its  ore  liand-  1 
I  ling  iiiqiaralus.  the  Doniinion  ('oal  (’o.  is  1 
calling  for  ti-nders  for  the  eoiistruetion  of  a  ; 

I  sea  vvnll  on, -half  mile  in  length.  Tin- 
'  ,)l).)e,-1  of  this  wall  is  lo  aeeommodate  tliel 
dee))  draught  ore  vessels.  The  ore  stocking  ; 

1  yards  will  l,e  on  tin-  land  side.  j 

j  (  ANAIHAN  P,V(’IF1C’’S  HKC’KKASK.  | 

,  Tin-  .\pril  slat,-nient  of  (’anadian  Paeili,- 
'  Kailway 's  earnings  discloses  for  the  lirst  j 
time  in  a  lomg  iierioil  a  dccri-ase  in  .net  ■ 

:  enriiiiigs  amounting  lo  S17(). 1)0(1.  Tliis  ‘ 
de,-r,-as,-  will  lie  knocked  sky-high  l,.v  the  : 
M)i,-r(-asi-s  iliat  will  follow  the  niow  ini-nl  of 
till-  11, '.\t  ,-i-oi)s.  j 

.MON  I  KKAL  l‘OWKK  CO.MPAKISONS.  ! 


(l-tHJ'ABUSHliD  tun) 

INCOKPOKATEU  BY  ACT  (>-F  PARLIAMENT 

nAPlTAL  Paid  Up . .T . . $16.WK).000.0(» 

RKST .  10,000,000.00 

UNDlVlDliD  PUOKI'I’S .  a02.8H.M 

HEAD  OFFICE:  MONTREAL 


Ho.iKO  OF  iuKKtrrontd  •  ‘  ' 

IIT.-HO.N.  l,(»UI»  STKATnC'ONA  .iiul  MUbNT  JCOYAL.  (J.C.M.H  .  O.C.V.O..  Konorary  Priwldont 
K.  n.  ANdl  S.  ICsq.,  I'resi'Jcnt.  II.  V.  .MERICOtTn.  Esq.,  Vice-President. 

K  H.  liKEEN.SHlKIdlS.  Esq.  SI  K  W I  bl.l  AM  M  ACDON  AM).  .TAMES  ROSS,  Esq.  .  ' 

JlUN.  Roli  r.  MA('lv'AY.  SIR  TIIOS,  Sil  \l.  CiilNEH.SA  ,  K.C.V.O.  t)AY(I)  MORRICE,  Bsq. 

<\  R.  HOSMEK.  Ext.  A,  RAt-MOARTEN.  Esq.  C.  R. (JORDON.  Bs'J. 

11.  R.  DULMMUM).  Esq.  1>  EuRUES  ANOljS,  Esq. 

II,  V.  -MEREDITH,  (icncrqj  Maiiagi-r. 

A  M.\(,’N1I)EU.  Chief  Inspector  aiiil  Suiwrintendt-nt  of  Branches. 

('.  SWRENV.  Sup,  nritisi,  Coliimliia  Br.iriches.  A.  l).  BKAITH  WAITE,  Supt  Ontario  Branches 

E.  .1.  CO(.Tvl.H;U.\ .  Suii(.  (yiicixM-  lirauclios.  E.  1’.  'WIN'SEOW’,  Supt.  Northwest  Branches. 

i>.  li.  CE.\  li  Ivl--',  Slip!.  Maritime  Provinces  ami  IStld.  Branches. 

BBANCUKS  IN  CA.NADA. 

Ill  .-ill  (he  iinpurtaut  cities  uu<J  towns  iu  the  fulloH-iag  Pruviuces; 

Prov-Iiic,  of  OiilHrlo,  Provliic,  of  Prince  Edward  Island, 

l•r,,vill,•e  ol  (^iit-l)i-i-,  Proviuce  of  Nova  .Scotia, 

Provim-o  of  N,-,v  Hninsw icii.  Northwest  Proviuces, 

IToviiicu  ol  British  L'oluiuhia. 

BitANClIP.S  UDT.SIBK  OF  CANABAt 

London,  Eng. — 17  'I’lircadnci-dlo  Street,  E.,C.  Spokane.  St.-ite  of  Washington. 

Sir  E.  \Villi;iiiis-T;i.vl(ir.  .Maii.agor.  .SI.  .lolin's,  -N'evvfoiindland. 

Now  'York.  N.Y. — (if  Wall  Street.  R.  Y.  llolvdon,  Itirehy  Cove.  Newfoundland. 

W.  A.  Bog.  .1.  'r.  Molineux,  Agents.  Grand  Falls,  Nowfoiindlaod, 

Chicago,  in. — lOS  South  La  Salle  Street.  NTexlco  City.  Mexico,  D.  P, 

"  BANKKR.S  I.N  (•BEAT  BRITAINi 

London — The  Bank  of  England.  Tlio  Ciiioii  of  Liverpool — The  Bank  of  Liverpool,  L  • 
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London — The  Bank  of  England.  Tlio  Ciiioii  of  Liverpool — The  Bank  of  Liverpool,  L  • 

London  and  Smitli'.s  Bank.  Ltd.  London 

County  and  Westminster  Hank,  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  IVuviueial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  L'.NITEB  SrA'PES. 

New  York — Tlie  National  Cit.v  Bank.  Natioua  Buffalo — The  Marine  National  Bank. 

Bank  of  Cortimeree.  National  I’ark  Bank.  Han  Eraiieiseo — First  National  Bank.  The 

rtillailelptna — Fourth  Street  National  Bank.  Anglo  uuii  Loudon  Paris  National  Bank. 

Boston — The  Meretiants  National  Bank. 

.Savings  Departments  connected  wi(li  eaeh  Branch  .and  interest  allowed  at  current  rates. 

Collis-llons  at  all  poiiUs  of  I  In-  vvorld  undertaken  at  most  favorable  rales. 

Travellers’  Cheques,  Limited  Cheques  and  'I’ravoller.s'  Letters  of  Credit  issued  negotiable  In  all  parts 
of  tile  world. 

Tills  Bank,  w-itli  l(s  Branches  at  every  important  point  iu  Canada,  offers  exceptional  facilities  for  the 
transaction  of  a  general  Banking  liusiness. 


T he  Merchants  Bank 

Established  1864  Qf  C ^113,(1 3.  Head  Office,  Montreal 


Head  Office,  Montreal 


I'reMiilent  . 

Vire-Pri'Nideiit . 

tieiieral  MaiiHger... 


...SIB  II.  MONTAfill  AI.L.iN,  C.V.O. 

. K.  V.  BI.ArKWELI. 

. I£.  F.  IIKBUEN 


■  Textile  <  'imipaiiy  .  i 
j  ((-xelusiv  e  of  (liv  ill 
I  troll,  (I  ,-,,m|iaiii,-si. 
vv  anl  ov  er  a  periij 
follow 


,-  of  (liv  iiicmls  reei-iv  ,',l  from  eoii- . 
,m|iaiii,-sl.  an, I  Mirpliis  eiifi'icl  for-  I 
r  a  perio,!  of  oigiil  yenrs  an-  a.s  | 


Paid  up  Capital . $fi,758,90<f 

Reserve  Fund  and  Undivided  Profits .  (>,820,189 

Itf-I  liruiu-he.s  and  Ageiu-io.s  in  (’anada,  extendinK  from 
tile  Atlantic  to  the  Pacific. 

A  Gener.nl  Banking;  BusinesH  Transacted. 

Special  AKcnIion  given  Iu  Collccliunn.  .SavingH  Hunk  Department  at  all  branchca. 


I».  C.  .MACAItOW. 


Maiifi|ic*r  Moiilreal  Braueb 


.s..'>(l7.()!b  .s',),',..',IS  '2si;.<.)27  { 

.v.OI.',.  107  !)I)().S(I7,  If.lDb, 

ii.l.’,b.i;'2b  b7s.(ll7  .S.2S;',  ' 

N,7  ib.7()(',  ,s!):’,.bi'2  7;!2  I 

'.1.17(1.270  '.).S',),7l(l  .'57,  lO.bi 


'.i.O.'ls.  to  I  ).lb7. I 


:57, 10.7  I 

100,22.*, 


'.),s2 1.101  1.2b0.7().',  I  }‘.),7'2:{ 


.MISSISSIPPI  KM  KK  POM  KK  <’0.  ItK.V/.ILIAN  TKAC  TION  1  .MOS.  NKT. 

Tbi'  Mii,  of  tin-  I'raii'ii-  Oil  vV  (Ills  Tilt- iit-I  eai-iiiiig'of  t  111- Ifi-.-i/.llian 'I’l'a,-,  ion 


agaiiis’  I  Ik-  .M  i.-..sjs,'i|,j,i  Kivir  l’ow,|-  Co., 
a.'kiiig  f,ii-  ail  iiijum-iioii  agaiii')  lli,-  opi-ra- 
Iioii  of  ill,  Ki-okiil.  (lam.  ua.s  ll•i,■(l  la.'l 
l-’i-iday  ami  Salurd.-iy  Ix-foii-  .Imlg,-  .Mae- 
I'ln  i-xui  of  III,-  I  nit,  (I  Stale,'  Disiriei 
( 'iiiirl  a!  I  )'•  .\iiiim-) ,  low  .-i. 

Tin-  eoiii-l  r(-fus,-i|  i(,  graiil  an  iii.jum-l ion 


Til,-  11,-1  (-aniings  of  t  In-  Ifra/.llian  'I’rael  ion 
l.igbl  ami  I’ovv,  r  ( 'ompaiiy  for  I  In-  inonl  h  of 
,\piil  vv,-i-i-  S!,7.0'il  largei-  (hail  the  '-aniings- 
of  .\pril,  1012:  lliisi'  an  iiicieasi- of  ]()'_,  pei- 
(-(-iil.  .-igaiiist  an  im-iease  of  20  |i(-r  ci-iO,  in 
March.  Tin-  iiiereasi-  from  the  )i|-st  of 
.la iiiia i-y  amoiiiils  lo  is.  I  p,  r  e(-iil.  I 
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III-  SI-  (iaiiiagcs  will  b(-  (ii-l(  i-iiiim-d  lali-r  al  a 
trial  ill  1)--  ii(-ld  ill  Ki-okiik. 

irow  I  IKK  .montkkal  poukk. 

.\.s  ,a  mom-y  mak'-r,  savs  the  Dosloii  .Xi-ws 
I  !:ii-i-a  il.  I  hi  (  'oiisolida  I  i-d  (las  is  al  iiiosl  in  a 
i-i.-i'S  liv  il  1  if.  1 1 's  mint.  'I'lii-  pi-oldi-m 
(if  ino-  I  maiia!'-(-m(-iil.~  i  -  lo  display  (-aniings. 
Thai  of  ( '( uisolida  I  (  (I  (l.-i'  h.-i'  for  yi-ai-'  iii- 
sisi  -iiily  and  sy  si  ( mat  ii-ally  iisi-ij  it.s  in- 
gi-iiiiii  y  ill  i  h-  ol  hi-r  din-et  ion.  F  v  id<  iici-  of 
this  company  pin  nomi  nal  (-ariiiii'g  pow,-i- 
is  liuri(-d  Ix  in  aili  (  iioriiions  ,-x|i<-iidil  iin-s 
iiul  of  incoim-. 

Th,  company  lias  bi  i-ii  selling  its  prodiicl 
al  's0)-(-nls  for  half  a  do/.(-n  year.s.  'i  ,-l  it  i.s 
eiirniiig  lo-day  on  ils  1 00.000.000  of  stock 
iii-arer  'd.'i  p(  r  einl.  than  ils  |,|-(-.senl  0  per 
ei  III.  dividi-iid  rate.  I’hysieall.v  and  (iinni- 
eialiy.  tile  (-onipaiiy  is  in  far  lii-lti-r  sha]i(- 
ihan  i-v(-r  liefori-.  Il  has  m  vt-r  lx  i  n  .si, 
pro- p, -rolls.  It  has  m-ver  had  such  pro'- 
pi-ets. 

•MK.MCAN  NOKIHKKN  PdMKK. 

Till-  weakness  in  .M,  xiean  .■xiirihern 
Power  sjiares  has  no!  many  parallels  in  the 
(’anadian  marki-ts  this  .vi-ar.  and  Iin-  shan-.s 
again  dropped,  lale  Iasi  w,-,-k  from  I'l  to  '.). 
.\s  this  eoineide.s  w  1 1  II  a  reci-iit  decline  (o  .jO 
in  1  he  bonds,  holder.s  are  In-eoiniiig  alarmed 
as  lo  the  true  stale  of  alTair.s.  ’.xo  ollieial 
i-e-a.ssni-iiig  deelaralion  lia.s  as  yei  hi-i-n 
given  li.v  1  111-  oflieers  of  th,  <-oni|,aMy. 

'I'll,-  liigh  and  low  pric-.s  lor  (he  pasi  thr,-e 
veal's  Iiav,  b-,-(-ii  a.s  follows: 

CO.M-MOX. 


'  rWIN  (  ITY  AS  AN  INVI-S'l’.M  KN  1. 

If  il  were  not  for  t  h,  dead  slate  ,)f  tin- 
market,  we  would  now  have  in  oni'  inids) 
the  annual  'I’wiii  (’ity  'I’l-aelioii  pi-ophels 
who  yearly  r,-gi,le  the  public  will,  lln- 
.  annoiiiieeineiil  lhal  an  im-reas,  in  diviib-iid 
is  m  ar  al  hand.  'I'he  proph,  >-y  iniisl 
(veiiliially  b,  ,jnslili(-d  but  it  will  have 
I  proved  a  long  wait.  F>-w  iraelioii  sy.'lem.s- 
art- a.s  well  managed  as  'i’v.in  City  Ti'aetion 
and  f,- w  ha  ve  re-in  vest,- d  larg,  an  a  inon  ii  I 
of  eai'iiiiigs  into  the  propi-rly.  'I’li,-  .\pril 
I  slat,  in, -nt  show,  , I  that  the  surplus  for  l  he  I 
lirsi  four  months  of  l  he  y,-ni-  was  S7!)l..‘)b7.  i 
I  an  iirei'easi-  of  Sill.,,.',!)  ov(-i'  1 1,,-  eorres- ^ 
ponding  p,  riod  a  year  ago.  ih,-  rate  of  gain  ! 
being  al, out  20  j„-r  eeiii .  .As  an  inv  e'lin,-iil  , 
few  stocks  are  in  Twin  Cily 's  ,-lass.  j 

AF  ITIK  KKA/.ILIAN  TKA(  FKIN  ■ 
.MKKTLN(i. 

.\l  the  sliareliohh-rs  in,-, -ting  of  111,-, 
Dra/.iliun  'j'raelioii  ('onipany.  In-Id  in  'I’or- i 
onto  Iasi  week,  om-  or  Ivvo  shareholders  had  - 
((iK-siions  to  ask  lo  ,-lear  up  eertaiii  points  ■ 
on  which  they  w,  i-,-  ii>,t  siir,-.  Dm-  share- i 
hohh-r  r,-inarke,|  that  sin,-,-  tin-  inergi-r  th,-; 
(liv  id, -II, Is  liad  bi-i-n  paid  three  w,-eks  late)'; 
than  l„-fore,  on  tin-  20th  of  tin-  month, 
instead  of  on  tin-  Is1.  'I'his  doesn’t  mea,ii  i 
mneh  to  a  man  of  imans.”  In-  said,  "but  I  j 
liavi-  been  spok,-n  lo  by  ,oine  ladit-s.  who.! 
ix-eaiisi  of  this  d,-lay  in  tin-  divid,  inks  Inn,-  | 
not  b,-eii  ahle  to  pay  lln-ir  r(-ii(  on  lim,-.'’  l 

Aliotlier  shareliold,  r  ,-isk,-d  if  tin-  |,|-oee,-,ls  i 
of  this  stock  would  lx  enough  to  see  th,-  | 
eoinpan.v  Ihrougli  for  a  nninher  of  years.  ! 

■‘It  is  enough  for  lln  eoniiniriy’.s  pres,-, it  | 
lie,-, is,”  rL‘|,lied  .Mr.  ('ow.  "but  what  two  or  ■ 
thr,-,-  vi-urs  mav  bring  forih  nobody  ean 
tell.”  ‘  ! 

■Mr.  D.  K.  Hanna  r, marked :  ”1  think  il  i 
would  lie  a  pity  lo  a  -'Unie  I  ha,  t  In-  eoiiiiiany  ! 
were  not  going  to  spi ml  any  more  money.”  | 


RIORDAN  PAPER  MILLS.  UNION-SOUTII13IN  PACIFIC. 


_  J  INCORPORATED 

BANK  ofTORONTO 

BI  Vl)  OI  FH'E,  TORONTO,  CANAOA 

PAIU-EI'  I'AIM'I  Al . 8.’;,OOO.IIOII 

KKSKIOEO  I  l'NOS . «ft.I76,a7H 

.MONEY  OKDEBS  .VM»  DKAFIS 

W  l,i-,i  j-i',i|ji I ir,g  iiiiini'.v  in  l.iigi-  or  'iiiiiil  axioiiin.'.  do  so  li.i  ox, ms  ol  ilie  l,i-alis  or  .VIoney 
,,,-i|i-i-  issi,i-<l  te  llx-  Bank  ol'  Toronio  II  Iak,-.  oaly  a  li-vv  laiiniies  lo  purclia-jo  tbein. 
a, id  llx-.v  a,-,-a  pioiecli,,,,  lo  boll,  s,-nileran,l  rei-inienl . 

DIRECTORS 

DL'.N'C.VN  Gori.SON' . rri'siJent 

W.  (I.  ij,JUI)|,|{ll.\M,  \  i(-(  l'i'--<.  lfl..NI,l.n.SU.N'.  gild  Vice-I’rer. 

VVIMI.VM  I  Gi  vi,  IIon.  |s  IIv.vian  VVii.i.ivm  .Stonh  .Iohn  MveounALO 

Li.-Coi..  A.  E.  GooDr.iii,  v.w  Nh:,ioi..vh  B.wvi.r  i.i.-C'oi..  1'.  .S.  Mi.iohen  .1.  L.  Enulbbabt 
TIIOS.  I-'.  IIOIV,  General  Mcnager.  T.  A.  BIRD,  Ckiof  inspeutor. 

HANKERS 

NI,W  V,)I(K . Naii'jii.-il  Haul  o(  <, 'on, '  I'lllCACO . Firul  Natiuntl  Bank 

I.OMI'IN.  Eno . l.o„'l(,ii  Gily  A-.  .Millaml  Bank,  l.iiiiiled 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  llKi'J. 

Capital  Authorized .  .$25,000,000 

Capital  Paid-up .  .$11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

3IU  Branches  in  (Janada  and  Newfoundland. 

Twenty-four  Rranches  in  (fuba,  Porto  Kico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

UAHAMAS-Nas.sau:  HAItHADOS  Bridgetown;  JAMAICA— Kingston; 
TRINIDAD-  Port  of  .Spain  and  San  Fernando. 

BRITISH  HONDURAS  Belize 


LONDON,  KNGLAND 
2  Bank  Bldgs.,  Princes  Street, ^E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 
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MATTHEWS -LAING,  UMITED 

t[c  FIRST  MORTGAGE  GOLD  BONDS,  Due  1931 

Interest  payable  Isl  December  and  1st  June  at  The  Royal 
Trust  Co..  Montreal  and  Toronto.  Denominations  $500 
and  $1,000. 

Subject  to  redemptiv'ii  alter  December  1st,  1915,  at  t05 
and  accrued  interest.  A  Sinkinj*  Fund  ol  2'  i  per  annum 
commences  in  1914. 

'I’he  tol.'d  issue  amoimls  to  only  60'  v>l  llu.*  tixed  assets. 

PRICE  102C;  AND  ACCRUED  INTEREST. 

Full  icu Irji's  uii  ri‘ijii<-.st . 

C  MEREDITH  &  COMPANY,  Limited 


1B|  Si.  I‘'r.-iiu-,»i-s  ,\jni«-r  Siri-i-t 
.MON  I  KKAL.  ('nil. 


It;  T|ir,-ii<lii<-<-ill<-  .Sirrvi,  K.  (’. 
LONDON,  Kuf;, 


,\|,|>lit-.'il  ion  .S.-iiil  '!'«>  Il.-ivi-  Bi-t-ii  .Miule 
For  riiiil>i-|-  jinil  W,-ili-r  Povn-r 
Kiglit.s  ill  Norllii-rii  Oiil.-irio. 

p|-,,J,-,:l  f,,i-  III,-  ,-|•,•,•l  i,,n  of  pulp  .'111, I 
pa p,  r  milts,  on  a  seal,-  bigger  t  ha ii  a nyl liiiig 
y-,'i  alt, -111  pi  e, I  ill  Xorthi'i'ii  Ontario,  i-s 
now  uiiiler  vvay.  'J’hi.s  will  b,-  lln-  hii-ation 
■  of  huge  paper  mills  at  Hailey  bury  ami  Xew 
bisk, -aril,  and  will  involve  an  oiilla.v  of 
sev ,  ral  million  , I, , liars. 

A  1, 11  mb, -r  of  Hrit  i^ll  <-a'pil  alii  s  w  ho  a  I  I  he 
pre'i-nl  lime.  Iiav,-  large  iioldings  in  tin- 
Kioi'doii  I'aix-r  .Mills  at  .St.  ('a  |  hai'ines.  are 
'  behind  ill,'  niiderl li l;iiig  and  have  for  some 
'  I  line  pasl  been  on  t  he  onthiok  for  a  snilal)!,- 
i;il(  for  I  III  location  of  mills  in  Hie  iiorlhoni 
.  port  ion  of  III,'  proviip-e.  'J’hey  liave  been 
greatly  iiniiressed  by  ihe  limiter  possibiliti,-.s 
along  i  he  liiic-oft  he  'i’ciniskainiiig  and  North¬ 
ern  Diilario  l{ailway  ,  and  if  has  lieeii  JeaTiu-il 
•he  11, -vv  mills  will  be  established  at  Hailey 
hury  and  Xew  Liskeard.  It  is  understood 
Ilia;  application  for  t  lie  timber  and  waler 
(low,  r  rights  is  now  heing  made. 

Thi.s  location  of  the  mills  would  not  only 
place  til, -111  on  Ihe  main  line  of  ( he 'I'eiiiiska- 
miiig  and  .North, ‘I'n  Dniurio  Itailway,  hiil 
would  also  give  the  a<lditioiiul  advantage  of 
.  the  l.ak*-  Temiskaming  water  route. 


.AJtf-niiite  Pl.-iiiK  To  tte  Siiiiiiiit  ted  Tu 
I  (’«»iirt’.s  Apitrov .-il.  Reeeiver  -Al.-iy  In- 
Appoillleli. 

'I’wo  alternate  plan-  for  ihe  di“|x)siti<i)i 
of  llie  8 1 20, ().')(), ()()()  Siinlh,iii  Paeili, •  slock! 
I  owned  by  the  (Tiioii  Paeili,-  were  ai)(, roved  ; 
by  the  I'nioii  I’acilh-  lioard  on  Thursday  ; 
last.  The  lirst  emiteniplales  selling  I  h,  ! 
stock  to  higher  (liibh  rs,  afler  (he  inann,  r  of  : 
I  mniiii-iiial  lionds,  a  niinimnm  lii,l  to  be  ; 
hereafter  dosiUmiten  the  second  ,;oiilem- , 
plates  jilueing  the  (  loci,  vvilli  a  trnslee  vvilh- 
j  (inl  viiting  jxjwer.  I"  he  later  ,li:st ribiited 
upon  allbiavil  (ha)  (h,  owners  possess  no  i 
!  Fiiion  I'acilie  stock.  | 

I  Kolh  plans  will  lx-  nl,mitte<)  to  Hie  j 
e  ,iirl  for  ajijiroval,  wiH  'in-  request  (hat  Hie  1 
euiiiliany  he  permitli-d  '<>  ,  h-,-t  which  it  will  I 
j  adopt.  Failing  eonri  approval,  the  l.'iiioii  I 
J'aeilie  (’om|,any  will  a---  Kiat  (ho  stock  be  i 
pla<-ed  in  the  hands  of  a  reeeiver  lo  be 
named  by  the  court  j 

NKW  IlYHjRKcTAIAN  VtiKK  VdK  TDK- ; 

(INTO  I 

The  n,'vv  general  maiia /' r  of  Ihe  Toronio  i 
Hydro-Mleelrie  (Systeiii.  Mr.  1.1.  H.  (.'o/.eiis,  I 
has  arrived  in  'J'oronto,  and  was  introduced 
al  the  Hydro  olUces  bv  .Mr  lilaek,  the  lem- 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 

DIVIDEND  No.  87. 

Nofiee  i,;  Ijen-liy  pivei)  lliaL  u  (liviil(-B<l  <.,i  Tlirec  per  cent.,  bt^iuK 
;)(  I  lie  r;ile  ol  'rwelve  ficr  eeiil.  per  tmiiuiu  upon  the  paid-up  Caprtal 
SHjek  ol  this  Bank,  has  Uii.s  day  l)eeii  deelurcd  for  tlie  current  three 
Bioiillkw  niid  that  Hiestiid  dividend  will  be  payable  at  the  Bank  and 
its  bran,  lie-  on  and  alter  Mi.niday,  I  he  Second  day  of  .bine,  1913,  to 
(•dbarelioldci's  of  record  at  ( ho  ,-lo.se  of  bii.-tiniisii;  on  the  19th  May  next. 


By  Order  of  the  Board, 


Ottawa,  <  hil ., 
Alin!  21st', 


GEO.  BURN, 

(leneral  iManai;er. 


ST.  CYR,  GONTHIER  &,  FRIGON 

High  (  lash  Municipal  and  Curpuration  Bond  Dealera 
103  St.  Francoin  Xavier  Street,  Montreal.  Bell  Tel.  Main  2701  and  S19 


porary  acting  miinager.  Mr.  Cozens  will  j  tntder  various  eorporatious  in  Eiigdaud,  in- 
not  enter  upon  his  new  iluties  until  Jiilv  I.  !  eluding  those  of  Tautoii,  Bristol.  West  Ham 
He  has  held  many  important  positions  i  and  Hampstead. 
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Sl’BSt  RIl’TION  I  r.lt  E.  In  Canada.  St’ 
a  year:  for  six  nontlis;  In  (ireat 

Britain,  .''s  a  year;  .')s  for  six  nionllis 
In  the  Unitetl  a  vi'ar;  .'Jl.otl 

for  six  niont  l.s. 

A1>VFRT1SIN«  KATES  made  known 

u))on  a]>p1ication. 

rARI.K  ARRRhSS:  “Kmlinies";  W,  I 
( 'iide. 

TKLKI’IIONE:  Main81.'’0;  aH  Depart nienls 

TOKWMit  OFEIi  Fr  2()^  Linnsden  Hide 
■Plione,  Adoi  LJIIS.  t^.  Eh.wk  Ki\ 
rejirH't  ii'ative. 

VTN'NII’Evis  r.il!  Bide.  ’Phone,  Ci.arrv 
dO'.to 

I.ONRON,  Fii^.:  2'>  Fit di  l.ane.  Cornhill 
J)\vjr,s  A  Co.,  l{e]irt  sentalives. 


THE  MONTKEAE  I  INANCIAL  TIMES 
IM  RUSlIlVt;  <  <5.\il‘A.SV,  IJMITEI». 


SATl  h'C'A^.  Aiav  M.  liD.C 


'THE  SEN  ‘  I  E 

Tt  is  dir.W-ni!  to  ri'e;:r<l  the  altii’ide  of  Sir 
tieorpe  Bor.s  aej  }iis  l.ih.'fal  ni.'’jerity  in  tin 
Senate  as  diii'  to  .Miyiliine  ’>nt  a  desire  to 
meet  the  v.isin  of  ilieir  ft'i’t'  cmirades  in 
the  House  of  t'onntions  and  eon. pel  .in  im¬ 
mediate  ell  ■Cl  ^ .  h'iie  are' I  in  Ills  ailxatn 
by  the  leader  if  the  imti  ni.ajority  I'ti 
Tnesday  were  etirdiy  worthy  Other  of  hi 
past  career. iref  t 'n  d'e;  it’  f!  ’lo-ition  which 
he  holds.  His  spe- cii  wa-  little  more  tlnin 
a  series  of  itno  itiin-  rie''i  tli'  ■irennn>nt 
which  have  heel'  lirane.  J  in  l  he  House  of 
t'onnnons.  'ic  obteeie  i  t  ,  I>e  Naval  Hill 
because  there  V  .as  .  i  I'lin  •-  .  iicy.  tis  if  it 
Were  proper  for  t'anada  to  .  i,'  until  tireal 
Hritaiti.  in  the  de  ith-throe.s  of  the  linal 
strufreh'.  implores  her  hel|i.  He  idtjeeleil 
because  the  coiisl  it  ut  ioti  inipused  the  duty 
of  defence  upon  the  ('anadiau  ( iovertiineut . 
and  he  believi  d  that  thl^  lull,  with  its  ar- 
rantremeiit  for  the  takint'  over  of  certain 
shiji.s  iieloiigintr  to  Canada  by  the  Imiierial 
Admiralty,  subject  to  recall  when  desired, 
was  tineonstitufional :  as  if  the  British 
North  America  Act  were  to  be  considered 
as  prohibiting:  Ciinaila  from  iierforminc  any 
act  whatever  iti  anl  of  the  defence  of  an¬ 
other  part  of  the  Eni]urt — an  arKtiment 
such  as  Mr.  Hourassa  was  wont  to  use 
against  Sir  Wilfrid  I.auriir  at  the  lime  of 
the  .South  African  War.  Hi  objected  to 
the  lull  beeaiise  it  did  not  I'rovide  for  any 
pirmaneiil  naval  force  in  Canada;  beeause 
It  impo.sed  a  burden  of  mainfeiianee  upon 
the  British  taxpayer;  la  cause  it  did  not 
jirovide  for  the  construi'tion  of  the  slops  in 
Canada;  beeaUse  it  might  lead  to  frietion 
xvith  Britain;  hecanse  "it  establishes  a 
cleavage  in  defence  between  the  two  Can¬ 
adian  parties"! 

“TTT  this  aboui  a  mi*n.surr.  admittedly  a 
temporary  and  ti'in|iorising  measure,  an 
effort  to  do  Something  about  a  tremendous 
obligation  coneerning  vhicli  the  eountry 
has  not  yet  made  up  its  mind,  a  measure 
■wliii'h  eommits  Can.ida  to  tto  permanent 
poliey  wliatevtr  (but  whi.  h  is  o]iposed  by 
politieians  who  h.ol  1  u|)  against,  it  a  xery 
pronounced  policy  m  st’'aration  in  naval 
defence),  a  measure  which  confers  ii|)on  the 
people  of  the  Empir‘,  outside  of  Camida, 
and  especially  the  jfeotile  of  the  British 
Isles,  a  beiielii  so  great  tlial  talk  about  the 
“burden”  of  m.ii'!,i'n!i’'.'-e  i.i  ludicrous,  a 
measure  which  aims  |(i  meet  the  immediate 
rdiligatious  of  Can  'or.  by  .- yciii.iiij;  Canada's 
money  w  her*  it  will  )ia\e  the  greatest  im¬ 
mediate  I'lTeei.  It  Is  tT  le  that  tlie  naval 
question  l.j  -  been  somewhat  exhaustively 
discussed  in  .lie  (  ominoii  for  a  long  time, 
but  the  Seiiate  is  supposed  lo  have  a  differ¬ 
ent .  and  in  mar'"  re-oeets  a  liigher.  way  of 
looking  at  tilings,  and  i*  i,-  u;i  exaggeration 
to  say  that  the  back-beiich  iiarli/.an  char¬ 
acter  of  the  sjie.  (di  with  wl  ich  the  leader  of 
the  Senate  majorily  hes  passed  tile  verdic-t 
of  that  body  upon  tin  im  1  important  bill 
of  the  sessii.i'  i.-  .  proiciind  disappdiiitment. 
We  believe  most  fully  ,int  ♦liff'.cMate  could, 
under  cert;i  u  eircuic  itaiu'e?.,  override  the 
decisions  of  the  '  oveiii.  .cii!  in  power  with¬ 
out  iiieurriiig  the  sliyhle  I  ill-will  from  llm 
Canadian  luople.  But  (hat  veto  ])ower 
must  be  used  by  SiM.-t.c's  eon.-.cious  of  their 
profound  rcspousilulity  as  tlic  irremovable 
representative-  of  gsea*  tcrntori.-  l  divisions 
of  Canada,  and  lot  lyv  men  w'  osc  views  of 
the  question  are  pr  cisdx-  id.  utieal  with 
those  (i»f  the  ordiimry  parly  tiaeks  of  jiolitics. 
Ayheii  tho  leader  ol  liu  .''cnati  uiajoritT  ex¬ 
presses  a  desire  to  ouikl  and  man  Dread 
noughts  in  l.'anada  without  Inrth  r  delay, 
and  shrinks  in  Itoriur  from  the  idea  of  im¬ 
posing  a  "buiiicn"  uiiou  ti  i  British  tax¬ 
payer  by  placing  tim  e  lialth; -hips  at  his 
disporsal,  it  is  time  to  ccnscii  r  iSenate  re 
form  once  again. 


to  the  discussion  of  thi.s  threadbare  topic, 
under  the  cheering  heading.  “Sittiation  in 
Canada  not  as  Black  as  Sometimes  Eainled” 
is  .an  astounding  evidence  of  the  importaneo 
attached  to  the  uninformed  utterances  of 
interested  .and  utterly  iinauthorilalive 
parlies.  We  are  gratefid  lo  the  Wall  .Street 
.lonrnal  for  defending  us.  but  surprised  that 
it  should  have  thought  defence  necessary. 

‘‘Certain  quarters."  it  ai'l'cars,  have 
expressed  doubtful  views  on  the  business 
outlook  in  ('anad.a.  From  them  has  issued 
‘‘alarmist  talk  that  the  eountry  is  on  the 
verge  of  .a  jirououneed  trade  recession, 
with  "gloomy  forebodings  on  the  liugi-  tradi* 
balance  which  Canada  is  piling  ui)  against 
herself."  Echoes,  word  for  word,  of  the 
bear  campaign  in  Loudon  six  months  ago, 
with  this  difference,  that  the  New  Yorkers 
are  in  a  much  better  position  lo  understand 
t  lie  real  import  o''  ar.  ‘‘ad\  ersi  tradt  b.alanee’’ 
than  a  good  many  Englishmen,  and  that  if 
they  had  been  following  the  recent  English 
discussion  they  would  have  known  that  till 
their  objections  were  there  met  and  answer¬ 
ed  months  ago,  and  that  London  has 
abandoned  .all  tendency  towards  suspicion 
of  Canadian  securities  as  being  Canadian. 
TIu'se  American  bears  talk  for  all  the  worbi 
as  if  t  he  lirst  mention  of  t  h<‘  adverse  balance 
of  trade  I  hat  I  hey  had  lieanl  was  I  he  allusion 
in  Hon.  Air.  While's  hndgi'l  speech,  and 
Iht'y  had  pounced  upon  that  as  an  entirely 
new  and  untried  bail  for  luring  the  fudinary 
investor  over  to  tlie  bear  side  of  the  market. 

they  had  any  ho[)es  of  using  it  for  that 
piiri»ose  they  must  havf'  very  carefully  sup¬ 
pressed  the  wholi'  of  I  ln“  rest  of  the  budget 
speech-  unless  our  very  iiilmisily  of  jiros- 
perity  is  to  be  taken  as  an  argnmeni  that 
we  are  about  to  fall  into  hard  limes! 

The  sharp  rediietion  in  the  imporlMlion 
of  new  capital,  which  might  ha\e  been 
langerons  h.ad  not  tin'  shock  been  to  a 
a rgc extent  a bsorbcil  by  i  he  ba ii ks.  is  act  naliy 
working  out  to  the  beni'lii  of  the  eonniry. 
rile  more  urgently  necessary  expemlilnres, 
whether  by  jniblie  bodies  or  private  eorfior- 
itions.  which  were  lo  ha\c  been  financed  by 
new  European  eajiital  but  have  not  been 
so  liiianeed  owing  lo  the  eondifion  of  the 
European  inune.v  markets.  Iiave  been  looked 
after  by  the  banks  with  funds  sretired  I'y 
tirlaililig  the  eredit  advain’es  of  less  needy 
ustoniers.  and  the  result  has  been  a  very 
healthy  eheek  to  over-extension  aiifl  over- 
speciilation  without  keei'ing  any  fiind.s  idle 
ind  without  stopping  any  necessary  work. 
The  current  loans  of  the  chartered  bank.s, 
which  appear  to  be  too  high  in  proportion 
to  deposits  and  available  funds,  are  not  so 
on  account  of  unduly  large  advances  for 
the  ordin.ary  pnrpo:?e3  of  eomnieree,  but 
beeause  of  the  very  large  figures  represen¬ 
ting  advances  to  mnnieipalities  and  public 
and  quasi-pnblic  corporations,  advances 
which  could  be  recalled  at  short  notice  by 
reiiuiring  the  borroxvers  to  make  an  is;uie  of 
bonds.  It  lias  long  been  evident  that  the 
supposed  diflieulty  of  raising  money  for 
Canadian  purposes  in  Europe  was  iliie  al¬ 
most  xvholly  to  the  refusal  of  liorrowers  to 
ad.'ij't  I liemsel ves  to  the  new  ami  more 
onerons  terms  of  the  market,  and  that 
money  can  lie  obtained  in  i-oiisidi'rable 
quantities,  at  prices  xvhich,  howevi'r  painful 
they  may  seem  in  eomparison  with  what  we 
usi'd  lo  pay,  are  reasonable  enough  in  eom- 
paijson  with  the  increased  earning  power  of 
almost  all  lines  of  investment.  The  only 
things  that  could  cause  a  serious  setback  in 
C.inada  now  are  the  failure  of  the  immigra¬ 
tion  movement  and  the  failure  of  the  crops. 
The  immigration  movement  is  already 
assured  for  the  year,  at  a  rate  far  in  excess 
of  last  year's.  As  for  the  crops,  evim  the 
C.lMv.  bears  in  Nuw  York  have  not  started 
in  to  destrov  them  so  early  in  the  season. 


deuds  at  the  source.  The  injustice  of 
imposing  a  tax  at  the  source  upon  the  in¬ 
terest  of  a  bond  whii'h  was  issued  with  the 
understanding  that  it  would  pay  so  mneh 
per  cent,  without  iledm  lion  during  its  life¬ 
time  need  hardly  be  dwell  upon.  It  is  a 
deliberate  contiseal ion  of  part  of  the  prop¬ 
erty  of  investors  who  may  be  and  largely 
are  resident  outside  of  the  Eniled  .States — 
as  flagrant  a  confiscation  as  if  the  govern¬ 
ment  demanded  that  they  pay  two  percent, 
more  for  their  bonds  than  the  price  agreed 
upon  between  them  and  the  railway,  and 
made  the  demand  after  the  bargain  had 
been  settled  without  any  idea  in  the  mind  of 
either  parly  that  sneh  a  ilemand  was  com¬ 
ing.  'I’hree  million  dollars,  moreover,  will 
be  extracted  from  the  railways  in  the  sliapi' 
of  taxes  on  income  earned  by  subsidiary 
companies  ami  paid  into  controlling  com¬ 
panies.  which  income  will  again  be  taxed 
when  it  is  paid  out  by  the  eonlrolling  com¬ 
pany  to  its  shareholders  and  bondholders. 
This  provision  has  been  inserted  with  the 
deliberate  intent  of  diseonraging  the  use  of 
the  holding-company  device-  an  intent 
which  would  be  more  defensible  if  the 
holding-company  device  had  not  in  many 
cases  been  forced  upon  the  railways  by  I  he 
fussy  legislation  of  dilVerent  stales  aiui  by 
the  necessity  of  financing  different  parts  of 
llicir  systems  on  separate  bases.  It  is 
frequently  impossible  for  a  railway  to 
extinguish  the  corporate  existence  of  an¬ 
other  roail  which  it  has  acipiircd  by  slock 
purchase;  for  example  the  (’.B.  IL  cannot 
cxiingnish  the  entity  of  the  (jncbcc  Central, 
which  is  a  [irovincial  road  ami  subject  to 
provincial  ami  not  federal  regulation;  and 
if  Canada  were  to  adopt  such  an  income  lax 
measure  as  is  projioscd  in  flic  States  the 
earnings  of  the  (,)ncbcc  Central  would  be 
taxed  when  they  p:issed  from  that  road  lo 
the  C.B.  K.  and  again  w  hen  they  pas.sed 
from  theC.IML  treasury  to  l  he  shareholders 
ami  debenture-holders.  The  idea  of  these 
legislators  seems  lo  be  that  I  Im  niiifieatioii 
of  eonneeting  railways  into  a  great  nyslem 
is  a  erime  lo  be  punished,  instead  of  a 
pnblie  ser\  iee  I o  In ■  coin  mended.  The  elTeel 
of  siieli  legislation  upon  foreign  in  vest  meni 
is  idivions  emingh.  The  Englishman  has 
quite  enough  (rouble  paying  his  ineoine  (ax 
at  home  without  ha ving  anoldier  ineoine  lax 
eolleeled  from  his  American  lexeiiues  before 
thev  reach  him. 


The  l  AiiEEEyyxEsij  of  incompetent  School 
Commissioners  in  failing  to  provide  cash  for 
their  interest  requirements  at  (he  proper 
dates  is  detrimental  to  the  stamling  and 
price  of  tho  whole  list  of  lesser  municipal 
issues,  and  it  would  ^eem  as  if  some  methoil 
of  peualuing  the  delinquents  would  be  in 
order. 


rilE  IMPERIAL  BANK 


The  Touonto  rnoi’os.xi,  to  aeiinire  the 
Electrical  Development  Co.  for  i>nblie  own¬ 
ership  may  not  be  a  very  feasible  one,  but  it 
at  least  shows  that  piiblie-owiiership  advo¬ 
cates  are  beginning  to  realize  the  absolute 
necessity  of  having  the  power-iirodneing  and 
the  power-emi)loying  eoneerns  under  one 
control.  When  they  have  learnt  a  few 
more  things  about  the  conditions  of  the 
power  business  they  may  eoneliide  that  the 
franchise  eominmies  are  not  acting  so  badly 
after  all. 

l>IS('IPLIN'IN«il  RAIIAVAYS. 


Oxford  I.^mvekkity  is  cousidoring 
statute  for  the  establisluneiit  of  a  suitable 
diploma  for  graduates  intending  to  imrsiie 
a  busirnife,s  career.  Die  subjects  to  be  studied 
being  banking,  a<'eoiintaney,  eonimercial 
law  and  modern  languages.  The  idea  that 
banking  is  loo  large  a  subject  to  be  best 
acquired  bj'  ‘'picking  it  up”  in  a  bank 
Eeenis  to  be  gaining  ground. 


ILLOGICAL  BEARS. 

The  bear  attack  on  Canadian  securities 
in  New  Y'ork  is  about  the  most  foolish  and 
frix'olous  affair  that  market  has  been  treated 
to  for  several  montlns.  The  spectacle  of 
the  ancient  bogey  of  the  excess  of  imports — 
which  was  trotted  out,  thoroughly  examined 
and  pronounced  unfit  for  service  in  London 
six  months  ago— being  re-varnped  for  the 
terrorising  of  American  investors  would  be 
laughiiblo  if  it  were  not  such  a  sad  com¬ 
mentary  on  the  irresponsible  and  gossip 
directed  character  of  thtr'New  Y'ork  market. 
That  even  the  staid  and  rational  Wall 
Street  Journal  should  devote  half  a  column 


Various  railways  in  the  Hnited  Stales 
have  taken  to  the  practice  of  printing  on 
one  page  of  their  tinie-lalile  folders  an 
extract  from  some  ntteraiiee  of  Mr.  .1.  .1. 
Hill  on  the  need  for  reasonable  treatment  of 
rail  ways,  or  some  rejoinder  to  one  of  the  pet 
arguments  of  the  railway-baiters.  It  is 
profoundly  interesting  to  consider  this 
remarkable  development  of  the  seienee  of 
railway  apologetics  in  comparison  with  the 
mental  attitude  of  railway  magnates  in  the 
historic  ‘‘publie-be-tlamned"  era  of  the 
nineteenth  century.  The  railways  of  Amer¬ 
ica  have  in  truth  learned  to  good  eff'eet 
the  lesson  Dial  they  are  as  niiieh  the  snlijeets 
of  the  government  as  the  humblest  citizen; 
and  it  is  an  excellent  thing  that  they  have 
done  so.  It  has  taken  considerable  chastise¬ 
ment  to  bring  the  desired  result  about,  for 
they  were  obstinate  and  high-spirited  child¬ 
ren  a  few  year.s  ago;  and  concerning  the 
process  of  ehastisemeiit  the  American  nation 
may  well  say  in  the  word.s  of  the  classic 
parent. ‘‘it  has  hurt  me  as  much  as  it  did 
you  ”  . 

For  the  fact  is  that  the  American  nation 
has  never  been  a  good,  sane,  ju  f  and 
reasonable  parent.  In  their  younger  days 
it  spoiled  its  railways  with  an  excess  of 
liberty  and  affectionate  tolerance  which 
amounted  to  licence,  and  to-day  it  is  cor¬ 
recting  them  with  a  savage  and  unreasoning 
severity,  and  expecting  them  to  perform 
duties  which  are  altogether  beyond  their 
province.  It  is  to  he  hoped  that  iiarent  and 
child  will  eventually  come  to  a  proper 
understanding  of  their  relative  positions. 

The  proposed  income  (ax  law  of  the 
United  States  -  a  measure  which  in  its 
main  outline  is  deserving  of  much  com¬ 
mendation 


D.  H.  Wilkie  which  is  inchnlcd  in  the  report 
of  the  annual  meeting  of  the  Imperial 
Bank  i.ssued  by  the  bank,  and  printed  on 
another  page  of  this  issue,  will  easily  fake 
rank  among  the  most  careful  and  seienlitie 
utterance:;  of  th*'  Inuikmg  year.  There  was 
not  much  in  the  position  of  the  bank  it'ielf 
which  Mr.  Wilkie  had  to  eoneern  himself 
witli  exidaining;  its  immediate  assets  are 
db.'J  per  cent,  of  piiblii'  liabilities  and  its 
liquid  assets  per  eeiil..  a  I  horoiighlx' 

.satisfactory  showing  in  ihese  extemled  days. 
Its  prolils  for  the  year  were  the  best  on 
record  and  its  deposits  showed  an  increase 
for  the  year  amoiintiiig  to  nearl\  two  mil¬ 
lions.  So  Mr.  Wilkie  was  able  to  devote 
eonsiderable  part  of  his  time  to  the  general 
conditions  of  the  banking  biisine.ss  in  Can¬ 
ada.  He  .seems  to  ha  ve  a  bet  ter  reeognil  ioii 
tlian  many  bankers  of  the  prejudice  and  ill- 
will  with  which  bunking  has  to  contend 
among  a  large  jiart  of  the  Canadian  i)<)|iii- 
lalioii;  and  he  was  very  ea.iefnl  to  point  out 
that  while  the  jirolils  of  Ids  bank  were  I7.'_’S 
per  cent  upon  the  mere  stock,  they  were 
only  7. til  per  cent,  upon  the  total  invest¬ 
ment  of  (lie  shareholders,  which  must  be 
taken  as  ineinding  eapital,  rest  fund  and 
undivided  prolils.  There  is  miieh  reliable 
informal  ion  coneerning  tlie  eommereial  and 
agricultural  conditions  in  the  I’roviiiccs 
where  the  bank  operates;  and  iiivi'stors  who 
ha\e  bemi  made  m  rvoiis  by  the  recent  at- 
laeks  upon  the  balanee  of  trade  will  do  well 
to  read  Mr.  Wilkie's  very  pointed  and 
eommon-.sense  remarks  upon  that  miieh- 
niisuiiderstood  sllbpet. 


Medicine  H.at  has  aeiiuired  six  new  in- 
dii strie.i  since  the  begiiiidng  of  the  year,  and 
the  aggregate  expenditure  on  the  pi. nils  and 
equipment  will  exceed 
(irttinu  Wliiit  It  also 

ViMi  Bnill.v  M'lifit.  has  granted  a  street 
railway  franeliise  to  a 
Moiitre.d  ('ompany.  .Medicine  Hat  has 
been  an  e\eeeditigl\'  ambitions  city  atid  has 
fought  des|)eralely  for  supreme  |iosilioti  iti 
its  locality,  atid  as  1  have  fre(|iteii(ly  staled 
in  these  colninii,  anybody  wlio  fights 
de.s(ier.itely  for  atiything  will  get  it,  with 
eomponnd  interest.  It  would  seetii  that 
Medicine  I  Lit 's  dreams  of  a  great  itidnstritil 
flit  lire  are  being  realized. 

'I'lie  Fiiianeial  News  in  a  headline  refers  lo 
"  M:i  ri  ellons  Canada,''  and  in  the  body  of 
the  arliele  says:  "The  exploitation  of  Cana¬ 
da's  rich  natural  resources  during  (he  jiast 
qiiarler  of  a  eeiitiiry  is  a  marvellous  history 
of  energy,  enterprise  and,  above  all,  aboniid- 
ing  I'ailli."  And  to  think  that  we  could 
draw  such  commeiidal ion  from  an  English 
papi  r  at  lids  jniietiire! 

I  Iiave  had  a  cnrioils  letter  from  the  son 
of  an  English  subscriber  in  a  well  known 
town  in  .Sussex  asking  if  there  is  a  viieaiiey 
on  the  staff'  of  The 
MCE  IMBI.GB  Ki.n.wi  i.\i,  Ti.\ie,s. 
PEBI'OB.AIANCES,  I’he  \oiuig  man  be¬ 
lieves  t  ha  I  he  would  ! 
make  a  siieeessfni  linaneial  journalist  as  he  j 
ha,-;, just  left  <  ira  in  mar  School  and  can  recite.  | 
(If  what  value  an  aniiiUioii  of  that  kind  i 
would  be  to  a  study  of  (inaneial  joiiriialisin,  i 
I  am  at  a  loss  to  imdersland.  It  has  always  I 
been  my  impression  (hat  a  young  man  who  I 
reeiles  or  liddles  "for  fiiii"  ought  to  be, 
hanged  in  boiling  oil.  In  (his  ease,  the' 
young  man  doesn't  gel  a  jcdi.  i 

It  is  to  be  hoped  that  the  bankers  will  I 
loiilinile  lo  keep  a  fool  on  the  br.ake  wilieli 
I  |>ie\ eiiting  a  renewal  of  general  siieenla- 
(ion.  I  II  I  li  e 
S'I'II.I.  REASON  eonrae  of  two 

EOB  GOING  SLOW,  inont  hs  i  lie  ba  iiks 
will  liaxe  to  take 
e\en  more  se\ iTc  measures  than  al  present 
lo  prepare  for  t he  anl ii mna I  enqi  iiium  iin  n i .  i 
.'tlid  if  real  estate  s|teenla t ion  break:-  out  in 
the  meantime  there  will  be  sonielliiiig  like  a  ! 
tinaiieial  mess  in  this  eiomlry  lafore  I  he  j 
end  of  tile  year.  'I'here  is  <'verv  rea  ;on  (o  | 
believe,  howevrr.  that  the  bank  will  eon-! 
tinne  the  good  work  and  eoiiqiel  ih 
pi.tnient  which  is  absobitelv  oeee 


weird  story  was  eireiilated  in  (he 
press  to  (he  f.act  that  Brazilian  Traetioii 
sloi'k  would  go  on  a  7  per  cent,  dividend 
basis.  Where  the  stor.v 
lltiiv  '!'«»  Issiii-  originated  is  impossible  to 
N«'M'  i'opitjiL  sa.v.  though  it  remind:;  me  , 
of  the  fact  (hat  a  siiiiijar 
storv  vva:!  eireiilated  on  Bio.  before  the 
merger,  and  as  a  result,  when  tlie  price 
was  pill  lo  a  pretty  lilieral  premium,  new 
slock  was  issued.  It  is  an  old  game,  and  I  ; 
trust  that  (lie  compaii.v  is  not  a  part.v  lo  it.  j 

('aiiada's  revenue  for  the  past  lixeal  ' 
vear  was  about  .‘••H'lO.tItMt.tlOtl,  but  for  all 
that  Canada  has  one  railway  syslem  vvliieli  j 
is  rapidl.v  approaching  I  hat  huge  ligiire  in 
gross  revenue.  'I’lie  Dominion  will  have 
to  look  after  its  laurels.  j 

'Phe  iiiiiiiial  report  of  tlie  .Montreal  Light 
Heat  and  Bovver  Company  was  all  that  was 
expected,  lliongli  the  "street  "  has  a  pro- 
iioniieed  opinion 
.MGNTBEAI,  PGWEIUS  that  the  com 
I  GBE.AT  FI'TI'BE.  pany  could,  if 

it  is  so  desired, 
show  well  over  per  eeiil.  earned  on  the 
stock.  This  is  altogether  apart  from  the 
liberal  appropriations  made  on  behalf  of 
depreeial ion.  reserve  etc.  The  eompany  in 
the  past  live  years  placed  itself  in  a  parti- 
enlarl,v  strong  position,  both  jdi.v-sicall.v  and 
linaneially,  to  sa.v  nothing  of  the  exeelleiil 

goodwill  vvilli  vvhieli  . . uisniiiiiig  imlilie 

iiovv  lo(d\  at  the  eompaii.v.'s  operations.  The 
policy  of  aniomatieally  redneing  the  rates 
for  the  com  pa  ii.v’s  product  as  the  divideiiil 
rale  has  bei'ii  iiiereased  was  one  wlii-  li  has 
iiiidonbledl.v  worked  to  the  best  advantage, 
of  all  eoneeriied  shareholders  and  eon-  j 
sn  iiiers. 

The  fiihire  of  Moiilre.il  Bovver,  from  a  • 
market  point  of  view,  and  despite  tin'  tre-j 
meiidoiis  a  ppreeja  I  ion  of  the  past  three 
vears,  is  pisl  as  as.iired  as  is  that  of  I  lie 
[ireitiier  railwa.v  sloef;  ('.B  b’.  There  are 
ill  fact  some  asfiile  irader:;  who  eoiitemi 
that  Bovver  offer,;  even  more  market  at- 
traelion;;  Ilian  the  v  er.v  valuable  <'.BB.  ! 
slock,  owing  to  (he  :;(roi!g  strategic  po  ilion  ! 
of  (he  l■olllpanv  in  a  city  which  the  best  ' 
a  II  t  liorii  ic;;  claim  will  have  one  million, 
population  ill  ilie  eour.e  of  (he  next  fivel 
years.  H  reqioies  III  lie  '  trelcli  of  the 
the  great  value  of; 
the  company  lias  ex-' 


“Why  Bonds  Are  Safe 
Investments” 

Tlii.s  Booklet  eoiitain.s  infor¬ 
mation  wliieli  thirty  years’ 
e.xperience  lias  shown  lo  lie 
of  ■value  lo  eorfioralions, 
t riistees  anil  others  who  are 
interested  in  .safe  invest¬ 
ments.  It  will  he  sent  free 
on  recHiest. 

N.  W.  HARRIS  &  CO. 
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I.NOI.ANO.  ItEl.oniM. 

MONTREAL  OFFICE  ; 

Quebec  Bank  Building 

A.  .S.  BIBC'IIALL.  -  .Manager/ 


rcail- !  iinaginatien  to  for* 
arv  if  i  Bovvf  r  stm-k  vvlieii 


we  ar*'  to  I'oiitinu*  to  attra'  t  oiiC.iil*'  capital 
for  iic.idi'  d«  V  •  lopiiiciit .  It  I  ti.io  m'l'  li  to 
e.v|iect  (hat  (’ana'la  <'an  ailvanec  without 

That  portion  of  the  address  of  President  |  hack,  though  it  i,;  quit*'  possible  t<> 

soften  the  perioilical  dcpi 


10113,  or.  in 
other  woril;;,  to  prepare  onr;*'lvi'.  tor  (lie 
violetii'c  of  a  linaneial  ri  action,  Tim  exli'iit 
of  the  trouble  will  bt'  leinpered  by  fore¬ 
warning.  In  dll'  ineantiim'  nobody  i  ;  b*  ing 
hurt,  though  a  great  inaii.v-  irif  ponsil'lc 
p**o|ile  are  <'X*'cediiigl V  impaliini  V'l  :i 
matter  of  fad,  it  i;  III*'  ..aim’  irre  pon  iblc 
tr.'eler  or  iiieri'liani  or  n-al  cstal*'  g.aiiibbr 
who  inaki's  periodii  al  ad jii  ;t  im  iit  iici'cs'sary . 


liau.'ttd  tin 
p.irt  of  t  Im 
five  year;; 
;tiniendons 
plishment 


Shawinigan  oi|l|)iil  au'l  a  great 
t  'll.'ir  Bapiil  ;  out  put.  Another 
:  honkl  how  tin;  apjian  iiily 
(;i;k  to  f>c  an  adnal  a''ci*m 
At  a  roiggh  e';,(iiMatc  it  vvill 
imau  ill  the  m'igliborboo.lof  IdO  pir  <*iit. 
on  t  Im  gro;;f;  ri'veiiii*'  of  t  Im  ■•oniii.'in.v,  ami. 
ill  view  of  I  h*'  yc;irly  dccrca  ;<■<  iii  Ihe'pro- 
porlion  of  li.xcil  <li:*rgc:;.  llm  net  *';irning; 
availabb'  on  lli*'  lapit.'d  ..lin  k  will  be  cor- 
rc spomliiigly  im  ri  a  icd.  Long  before  tliai 
time  arrive,:,  sli.ircholdcr ;  will  have  rc 
ceived  several  imrqni  lies  l>v  wa.v  of  imw 
slock  i  . Sill'S. 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


J.A.Mackay&Co. 


L  1  M  II  E U 


Industrial 

and  Public  Utility 
Companies  Financed 
and  Reorganized 


Head  Office  t 

160  St.  James  Street,  Montreal 

Toronto  Office; 

Royal  Bank  Bid)}.,  Toronto 
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Mil.  .1.  S.  Baciie.  head  of  I  he  New  A'orl 
stock  brokerage  linn  of  .1.  .S.  Baelic  A  Co. 
was  in  .Montreal  this  week. 


.Sin  .M  ax  .\rrKi:\  is  due  lo  arrive  in  New 
\  ork  on  .Iniic  (>.  Erom  .Montreal  he  will 
proceed  lo  'I'oroiilo  and  I  hen  to  llm  West. 


I’liEsiDEN  r  BoosEVEi.r  swears  llial  he!  M  oxi'iii.ai,  Oceii.v  wilhoni  Col.  Meighen 
never  look  a  cockiail  in  Ids  life.  (,>iiile  iiii-  i  Ihri'atens  lo  be  like  a  elieiine  wiihoiil  eii- 


'I'liE  Bamie  Hi  Oil  Conijian.v  si>ems  to  be 
just  as  useful  to  its  proinott'rs  now  that  it's 
dead  as  it  was  alive. 


The  new  kenatohiae  appointments  are 
distinctly  creditable.  The  politicians  arc 
something  more  than  politicians  and  the 
business  men  are  exi'cllent  represi'iitativ cs 
of  their  class. 


ncecssa  r.v ;  he  is  one. 

I’l.A  vonor  NO  .SIO  monos  of  St.  I’aiil. 
Minn.,  arc  being  sold  b.v  a  (riisl  eompaii.v  of 
that  cit.v.  .lames  ,1.  Hill  pnrehased  ('(•(• 
of  the  bonds  last  week. 

Bauon  .\i,HEnr  o'.Vi  hio.nv  of  Baris  is 
studying  general  eondilioiis  I  lironglioni 
Canada.  The  Baron  is  a  member  of  the 


dorsatioii  all  right  in  front  but  badl.v  lai'k- 
ing  beliind. 

.A.  B.  B.  Wii.iiwis,  scerct.'iry  of  Messrs. 
C.  .Mcrcdilli  iV  Co.  left  last  week  on  tlic 
.S.  S.  Virginian  for  a  six  weeks'  business  (riii 
to  England. 


.1.  C.  .M  A*  ( '.vn  i'in  and 
London,  Eng.,  and  W.  A. 


E.  W.  .Miller  of 
Eairlic  of  .Moii- 


l'rcn(*li  .Veadem.v  and  an  cx-member  ol  the  j  (real,  arc  in  Edmonton  slinl.viiig  conditions 


.Mil.  A.  M.  (Iheneei.i..  of  (he  Soiitli<>rn 
Mberla  Land  Co.,  holds  that  agrii'iill  oral 
la  ml  in  Western  Canada  is  selling  alto¬ 
gether  loo  low.  .'\s  ecimiiared  with  prices 
in  the  adjaceul  States  it  undoubtediv  c;.  and 
the  time  may  be  nearer  at  hand  than  some 
of  us  supposi*  when  the  adjustment  to  the 
American  level  will  take  place.  Mean¬ 
while.  however,  there  is  a  good  di'.il  more 
land  for  sale  in  Canada  than  is  iniim  diately 
wanted. _ _ _ 

AIedicine  Hat  is  to  be  congratulated  on 
having  the  practical  sense  to  permit  (irivate 
enterprise  to  look  after  its  transit  laquire- 
ments  for  a  number  of  years  to  .onie. 
During  those  .vears  its  need  of  money  for 
imperatively  necessary  municii>al  services 
will  be  ver.v  urgent,  and  to  add  lo  those 
needs  the  burden  of  providing  ca)>iial  for  a 
constantl.v-expanding  street-car  system 
would  be  very  foolish.  Furtheiniore,  (he 
investment  of  private  money  in  the  street¬ 
car  .s.vstcm  will  inevitabl.v  lead  to  further 
investment  by  the  same  interests,  for  it  is 
im))ossihle  lo  operate  a  street  rail  wav  in  a 
rapidl.v-grovving  city  like  Mcdiciim  Hat 


without  becoming  aware  of  inan.v  other 
has  some  extraordinary  pro- j  good  opportunities  for  profit.  If  the  terms 
visions  for  taxing  railway  interest  and  divi-  of  the  ficinchise  arc  such  as  to  guard  against 


French  cabinet 

Do.nai.I)  iMfyniiAiiT  oe  Avusmiiie,  .Scot¬ 
land.  is  in  the  west  looking  for  a  site  to 
establish  a  commercial  poultry  and  truck 
ranch,  in  whicli  capitalists  from  abroad 
will  be  interested. 

I)n.  .1.  (!.  .'\i)A\ii  is  taking  slcjis  to  ensure 
t  he  patronage  of  the  fair  sex  for  the  .\iilo- 
biis  Co.  of  which  he  is  a  director.  He  ha.-; 
succeeded  in  putting  throiigh  a,  by-law  for 
the  admission  of  women  to  the  Bo.val  Soci- 
cl.v  of  Canada. 

.Aleiied  W.  Smi'I'mehs,  chairman  of  the 
(Irand  'rriink  board,  will,  it  is  announced, 
sail  from  England  the  last  week  in  .Inly  for 
his  aiinnal  inspection  of  i  he  (irand  Trunk 
lines.  He  will  arrive  in  New  ^'ork  where 
Bresident  Chamberlin  will  meet  )iim  and 
confer  with  him. 

(lEoHdE  Wi'FisTEii.  until  rccpiitl.v  man¬ 
ager  of  the  Merchants'  liank  al  la'diii', 
-Mia.,  was  the  guest  of  honor  al  a  public 
banquet  tlicrc  a  few  dnys  ago.  on  the  cve  of 
bis  return  to  eastern  Canada  to  take  up 
other  duties.  Samuel  (!,  Tobin,  memlier  of 
(lie  provincial  tiarliamenl.  presided.  C.E.A. 
Simmonds.  on  liehalf  of  the  people  of  Leduc, 
presented  Mr.  Wiirster  with  a  club  bag  ami 
an  illuminated  addn'ss, 

'[’he  successor  to  ,1.  Pierpont  Morgan 
ill  be  found,  it  is  stateil.  m  (he  person  of 


will  ne  Totina,  it  is  siaieq.  m  (pc  person 
his  son.  He  now  has  a  i-lear  ticld  and  will 
begin  to  loom  up.  He  is  bigger  physically 
than  his  father;  ha;-  the  same  virile,  vital 
characteristics,  dirci'tncjs  of  manner  and 
speech,  clearness  of  thought,  and  is  step- 


wit  h  a.  view  lo  placing  large  iiivi 
for  elienis  in  England. 

Wai.teii  Mi  .vim,  Freneh  I'lia  inpagiie  iiiaii- 
nfaetiirer,  sa.vs;  "'I'he  best  barometer  in 
the  world  of  tinaiieial  eondilioiis  is  the 
eham|>agne  market.  There  is  more  eham- 
pagni*  than  i  ver  being  driink  in  the  United 
Slates.” 

Me.sshs.  ,1.  H.  Bi.i  .vi.viEK  and  E.  B.  Wood 
are  detinilelv  staled  to  have  sailed  for  this 
eoiintr.v  on  the  Caroiiia.  .\  vigilance  com-; 
niitlee  of  tin*  Dominion  .Siccl  Com|ian.v  i 
shareholders  shonhl  on  all  occasions  be  * 
delegated  to  attend  their  departure  and  ar-  : 
rival. 

,Mvvi>r  lloekEN,  of  Toronto,  is  a  little! 
man  with  a  large  smile,  and  he  is  (lie  biggest  ' 
o|>tiinisl  in  t'anada..  He  pro|to.ses  lo  eon- i 
siriiel  his  famous  ‘‘tubes’'  wilh  the  |>rolils  ; 
to  be  iiiaiie  by  (iie  eity  after  piireliasing  the  j 
Toronto  Baiivvay  for  .SLa.IKHI.IKM)  ami  rim-  ' 
iiilig  it  so  as  lo  give  good  service! 

t'oi  B.  M.  Thoviison.  who  saileil  from  ; 
New  A  oi'k  for  Europe  the  other  d.-iv,  is 
erediled  with  being  the  largest  sliarelioblcr 
of  the  Internalional  Nickel.  IHs  earl.v  , 
career  vva',;  (hat  of  a  professional  diver,  hi 
the  jinrsnil  of  Ids  calling  he  came  upon  a  , 
sunken  treasure  and  vvith  his  share  started 
Wciit,  made  an  investment'  in  a  growing 
mine  and  beeame  ricli. 


Wc  Recommend  for  Investment 

Calgary  Power  ^ 

5% 

First  Mortgage  Bonds 

DUE  1940. 

INTEREST  PAYABLE 
1st  January  ami  July. 

Price  and  particulars  on  applicalion. 

Nesbitt,  Thomson  &  Co. 

.  i.i.MiTi':i> 

INVESTMENT  BANKERS 

Blink  f  <H  tiiicH  Building 
MON  I’KEAL. 


(^oi  , I  .A  VIES  M.aI’O.v  received  tlie  news  of  ^ 
hir,  appointim  nl  to  the  .Senate  as  a  sort  of  i 
wedding  anniversary  present,  for  he  was  | 
engaged  in  eelehrating  forty  years  of  married  ! 
life  when  the  Borden  telegram  arrived  He  | 
ping  forth  to-day  physically  and  mentally  |  is  not  only  a  Colonel,  but  a  real  lighting  i 
tho  legitimate  siicev’ssor  in  the  Morgan  line.  ^  man,  whi'-h  is  an  entirely  different  thing.  | 
ile  is  the  picture  of  health  and  strength,  is  |  He  will  be  unique  among  bank  managers  | 
full  of  upbuilding  triitli  ami  eonstruetive  !  for  two  reasons,  his  senatorship  and  the  ! 
nervous  energy.  ;  fact  that  he  doesn't  own  an  automobile. 


the  diftimilties  arising  in  the  closing  years 
of  such  franchise  as  those  of  Montreal  and 
Toronto,  the  people  of  Medicine  Hat  will 
have  little  to  regret. 

BANK  OF  ENGlIvNH. 

'i'he  proportion  of  the  Bank  of  England's 
reserve  to  liability  this  wc'ek  is  .'>‘2. 01  per 
cent.  Last  week  it  was  ,')(). SO  per  cent. 


BUILD  UP  CANADA 

And  our  own  Inst  it  lit  ions. 

The  Mount  Royal 

ASSURANCE  CO. 

A  IotbI  tion-tnrifl  Fire  office. 

Aiithorireil  Capital  -  •  $1,000,000 

Ktiliicpd  rate.-i  on  Selerlcd  HUba. 


If  rates  have  been  adjii.sted 
to  their  present  level,  i(  i.; 
largely  owing  to  our  com¬ 
petition. 

Have  you  recognized  it  by 
giving  us  a  share  of  your 
business  '! 


74  Noire  Dame  Streel  West,  Montreal 


Phone 


4.  K.  CLKMKNT. 

*J)  IVlana^er 


The  rate  of  discount  remained  unchanged  '  mission,  making  .$94  net.  The  company 
at  4  ''2  per  cent,  yesterday.  '  expects  a  tiirnovor  for  t  he  .ve.ir  of  i^'i.'ittO.OtH) 


NOVA  SI  on  A  CAR  WORKS, 

A  Halifax  desiiatch  states  that  the  Nova 
Scotia  Car  Works’  directors  have  decided  to 
i.ssiie  .'5200,(Ht()  of  additional  first  preferred 

stock.  Siibscri|)tion.s  arc  to  be  in  by  .lime  | _ _ 

■JOth,  and  pa.vnicnts  are  due  .luly  1.  The  | 

stock  is  otl’crcd  to  holders  of  (he  or'dinarv  '  Financial  Times  is  |,rintcd  an<l  published 
.look  at  will,  ok.  „or  oo,„. 


pany,  Limited,  Montreal.  T.  K.  Dickinson, 
Pre.sident,  ■ 


< 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


AC  TS  ASEXKCT  TOR  ANDTRl’STEE  I  NUER  M  ILL. 
AI»!VIIMS1ERS  REAI.  ESTATE. 

AI.LOMS  INTEREST  ON  fil  ARANTEEO  INVESTMENTS. 


MONTREAL 

II.  15.  VV.\LKKU 
WM.  M.MASTKIl 
il.  .1.  FULLKIt 


DIREC  TORS 

F.  W.  .MOI.SON 
T.  |{.  MACAliLAY 
W.  M.  HIliKS 


jn-1-M  iis  I 


National  Trust  Building 


ir.3  ST.  .lA.MES  STREET. 


I’ERCTVAL  ^lOLSON,  ]VIiiiiiiu<‘r 


ASSESSMENT  VALUATION  IS  NOT  SO 
CAREFUllV  REGUUTED  IN  CANADA 
AS  ms  IN  THE  UNITED  STATES 

Although  it  is  by  Far  the  Most  Important  Point  to  be  Considered  in ' 
Judging  a  City’s  Credit— Relation  of  Assessment  to  Real  Value  | 
is  Exceedingly  Vague  and  Variable  In  Canada  it  is  the  Oldest 
Municipalities  Which  Have  the  Lowest  Assessment  Value  | 
Why  Some  Towns  Get  No  Tenders  for  Bonds.  I 


LAND  CORPORATION  HYDRO-ELECTRIC 
OF  CANADA  PAYS  FIGURES  WHICH 
20  P.C.  DIVIDEND  ARE  STUPENDOUS 

Despite  Falling  off  in  Land  Sales,  Over  $300,000,000  Invested  in 


Which,  Ho>vever,  Was  Due  to 
Disposal  of  Long  Lake  Lands 
Under  Contract  Option,  English 
Owned  Canadian  Company’s 
Operations  Give  Great  Satis-  j 
faction. 


Southern  Power  Concerns,  a 
Portion  of  Which  Went  From 
Canada  Full  Development 
Would  Give  Income  of  $100,- 
000,000,  or  3  Per  Cent,  on 
$13,000,000,000  Capital. 


P"  Al  III*’  iiimu.il  nifcliiitr  oF  llir  I.hihI  ('or- 
I  iuii  oF  ( ’;i ti;ii|;i .  In  Id  ri-i-i  ti 1 1  \'  in  Liniiloii 
Fit^l.'iiid.  I  he  ifinni  Fi>r  I  h<'  yc.ir  w.i,'-  piissinl 
iiiianimniislx .  Mr.  .Iidni  l>.  'ri  iinaiil,  Ihr 
lin  sidcii  I ,  said  iti  |iai  l  : 

'A  <iii  will  noli'  that  wr  iirnpdsc  to  |i;i\  ;i  i  I rciiM'iiduiis  ad\anfaK<'s  <iF  w.'ilt'r  piiwrr  Fi>r 
di\idfnd  nF  L’tl  per  cent .  Fif  <  <iF  iiKoiiir  I  .ax.  j  iiidfisf  rial  ad  \  ani-ciinti  I  .•ire  a  ppi'cii;)  Ird. 
(In'  warranls  Fur  wliiidi,  if  a |>|'rii\ i  il  li\  von.  '  la  tin’  Santln  rn  Stales  aerass  the  liarder,  il 


I lira  elect ric  dev  i  lapna  iil  is  ^aavvia^ 
a|>aee  in  ('anada  and  is  lieeaininy;  a  "siaple 
inilnsir.v"  Insides  a  praliialde  iTieans  Far 
Inline  and  Fareiirn  invesinienl.  Canada. 
Iiavvever.  is  nal  I  he  aniv  ealinlrv  where  I  he 


"  ill  lie  p(i;.|ed  inunedialelv  .  In  anr  ajiinian 
the  pa,v  ineni  at'  ihi'  dividend  is  Fully  .jn  ti- 
lieil  liy  I  he  ri  nil  at'  I  he  year's  aperalians. 
A  an  will  natiee  ihal  there  has  heen  a  Fallini; 
alF  in  land  ■ales  'I'hi--  is  aei-aiinied  Far  liy 
the  Fai  t  ihal  all  aiii'  l.aiit;  I  ake  land  ^  have 
now  lieeii  di.  pa.a-d  at'  under  the  eanlrai  I 
o}jtie>ii.  and  there  anIv  remains  now  in 
Saskati  hevv an  .same  .‘i.liMi  acres  in  lln- 
m  iphliani  haad  at't’raven  'I'ln  e  land.:,  we 
think,  .are  sure  ta  a|iprei  iate  in  valin  .  .;o  we 
have  fleenled  nal  la  pre  ;  -ales  Far  I  lie 
J’l'esenl.  We  have  Mild  diinup  the  year 
aiily  I2'j  acre  la  itm  Catiaclian  I’aeilie 
IFailway  < 'a  Far  their  stainin  f.rannd  at 
('ravt  ii  at  JL  lll  an  a' re,  and  ivva  ant  at  enir 
three  IFepiiia  lots  Far  i'ti.ltOI).  As  these  tvva 
hits  east  ns  only  aliaiit  £'2  I  ."is.  each  van  will 
see  that  there  is  a  very  nice  pratil  here  Since 
I  he  elosinp  at'  t  he  aeealin  I  s  we  have  said  anr 
|■enlalninp:  Kepma  hit  Far  i'l.iHill;  this  alsa 
east  ns  ahaiit  i'2  1."  s. 

■‘W'e  hav  e  reniaininp  in  Saskatchewan  only 
a  Fevv  lots  in  l.iimsih  n  and  a  very  ean  -ider 
aide  iiiiinlier  in  the  newly  laid  ant  tawiisile 
at'  (’raven.  Il  was  necessary  la  rearrange 
I  his  taw  nsile  in  arder  la  aeeainniadale  the 
new  slaliaii  oF  I  he  (  anadian  I’aeitie  Kail- 
way.  The  ( 'anadian  \arl hern  are  alsa  navv 
in  Craven,  sa  that  we  should  have  unite  a 
nice  little  town  there  vvhiidi  will  prove 
reinniierative  to  the  land  ( 'orparatian.  (Iiir 
lawn  property  in  .South  Fdiiianlan  ar 
Slratlieana  has  lieeame  aF  ealisidera  lile 
value  ill  the  last  twelve  months,  and  I  think 
we  shall  ill  the  iietir  Fiiliirt*  lie  aide  la  sell  it 
la  poad  advaiilape.  I  now  eoine  ta  our 
iialdiiips  ill  Mrilish  Caliiniliia,  oF  which  I 
have  a  hiph  opinion.  It  is  onl.v  that  inaiiey 
had  lieeii  very  dear  and  ver.v  scarce  an  the 
other  side  whiidi  has  iirevented  larper 
realisations.  Mr.  IL.  I’,  (lilman.  aiir  \’an- 
eoiiver  apent.  has  made  For  us  what  he  calls 
a  rauph  valuation  oF  aiir  Vaiieaiiver.  North 
Vaneaiiveralid  New  West  minster  |)rapert ies. 
This  valuation,  he  says,  is  a  pood  deal  less 
than  the  prices  he  is  askinp  F<ir  them.  1 1  is 
v  aliiittiaii  amaiints  to  a  very  e  nisideralde 
sum.  ill  Fact  one  oF  our  North  Vaneoiiver 
haldinps  alone  he  puts  down  as  vvarlh  mare 
than  the  sale  aF  anr  iiroperlies  in  Mritish| 
Calumliia  stand  at  in  our  hooks.  Tlie  | 
remaininp  properties  in  V’am-oiiver  and  New  | 
Westminster,  he  says,  are  worth  an  ecpial  I 
amauiit.  so  that  il'  Ids  valuation  is  earreet. 
iind  I  <iuite  hidievc  it  is.  we  have  very  larpe 
jissets  Far  Future  realisiltiaii.  Instalments  | 
an  lots  said  have  heeii  very  i>ramptly  met.  , 
This  I  ealisidera  saiisFaelary  Feature.  j 

"The  Nort  II  Coast  Land  Co.,  in  which  we  j 
are  interested,  is  [iraptessinp  Favouraldy.  I 
The  sales  For  (he  |)ast  |()  months  aF  theirs 
tiiiaiieial  yetir  have  totalled  aver  £10.00(1.  ; 
I’ersaiiai^  I  consider  1  liat  theeampany  lias 
done  e.xi'eN^mply  widl  I9  sell  sa  miieh  land  in  I 
w  hat  has  uoUFriailsIv  had  year  Far  I 

real  estate  amlwiTTiiia  railway  aeeommada-  I 
tian.  This  latter  will  speedily  he  remedied  ; 
and  ne,\t  year  should  see  the  Trunk  Ihieilie  . 
Uailvvay  eonstriieted  tliraiiph  the  lauds  held 
hy  the  eam|iany.  which  has  alsa  a  larpe  . 
interest  in  and  snrraiiudinp  t  he  new  div  isioiial  , 
|)ainl  at'  Smithers,  where  larpe  const  met  iaii 
work  will  he  iimlerlakeii  hy  the  Kailway  Ca. 
The  tavvnsite  will  he  |iul  an  the  market  in  I 
-Aup'iist  and  Setiti'inher  t  his  year,  and  I  ((iiile  ' 
»',\peet  w  hen  aiir  ne.Nt  report  is  hel'are  ,vou  i 
preat  prajtress  will  he  re)>arted." 


that  over  .SdOO.OttO.OOtl  is  re- 
I'.xistiiip  plants,  plants  in  ean- 
idanned  canstrue- 


'  IS  estimat 
'  (ireselited 

slrmtian  and  dclinitely 
lion 

'I’lie  .MaiiuFaeiiirer;.  Keeard  oF  H.iltiniare 
has  made  a  cmisus'  oF  the  h.vdra-elei-trie 
de\ e|a)imcnts  at'  the  youth,  vvliieh  'hows 
ti4  I'lants  completed  or  nmhr  caiisiruetion 
j  vv  hn  11  will  dev  elop  1 , 1  .S.i.d.'LO  horse  power.  ' 
!  witli  07.a,2.')0  horse  power  additional  avail- j 
aide;  20  detiiiitely  idanm'd  dev  elaiiimn  is  1 
which  will  have  01  j.."et.'i  liar  e  |iower  i-a pa- i 
eit.v  with  .M.OtMt  additional  horse  .jiawer' 
tivadahle.  and  tinre  are  ahout  lot.l  atlnr! 
protects  in  eoiitemplation  j 

('anada  hu.:  heeu  mi  small  Factor  m  pra.j 
viding  eafiital  For  this  hupe  dev  elupinent .  I 
hesides  the  participation  oF  I'Vance.  Knp-  | 
land.  Hallaml  and  other  Kuraiiean  eauti- 
trie.s.  I 

Much  al  the  hy  dra-elei  trie  dev  elopment  j 
has  heen  For  the  te.x(ile  industry,  one  eoni-  j 
pany  alone  Furnishing  electrie  power  to  the  j 
,  aiuaiint  aF  l.itl.ljtlll  hor.se  power  (a  100  eat  j 
tan  null  .,  ant  aF  the  dJO  mill-:  in  Not  Ih  .uid  j 
.Sant  h  ( 'araliua.  | 

llfirs,-  INivter  .Sfill  ,\v)ii|.‘il>le  1 

1 1  is  esi  i  Ilia  ted  that  alt  er  all  can  t  cm  (da  ted  '> 
dev  elopmellls  have  heen  eaniphti'd  there! 
will  remain  nntamdied  in  the  saiitherii  j 
states  mare  than  2.000,000  horse  power  i 
av  ailalde  Fi.r  hy  dro-eleei  ric  purposes.  'I’liis.  | 
however,  is  less  than  hall  the  nia.ximiim  - 
power  vvliieh  wall'd  he  availalde  it'  proper 
storage  systems  Far  the  surplus  water  were 
hnilt.  li  is  estimated  that  with  storage 
systems  '20.00(1.0(10  horse  |)ovver  oF  hyilro- 
electrie  energy  is  availahle  in  the  .saiithern 
states,  or  ahont  four  times  the  |iresenl 
amount  oF  power  of  till  kinds  heinp  peiieral- 
ed  in  that  seeiion. 

.\t  .S20  a  horse  power  rental  ;t  year  Far 
h.vdro-eleetrie  energy,  it  is  estinuited  that 
with  Full  developiaeiit  aF  southern  water 
powers  an  annual  itieame  at'  KK). 000,000 
eaiild  he  r^dized,  or  2  [ler  cent,  upon  an 
inveslim  nt^SId. 000,000,000.  Aiiionp  the 
larper  devehiVuenli  now  under  way  those 
oF  the  Alahanifl|Tr;^-tion  Light  A  Power  011 
the  Coosa  riv<-%*  the  .\ 1 11  minn  111  Co.  at' 
America  an  the  IA41le  'renmssee  river,  the 
.Southern  .Muminum  ( 'a.  an  the  ^'adkiii 
river,  the  Virginian  Power  Co.  an  the  New 
river,  the  M'est  Penn.  Traction  A  Water 
I’ovver  Co.  an  the  Cheat  river,  the  O/airk 
J'ower  A  Water  Ca.  an  the  White  river  and 
(he  Tennessee  Kailvvay  Light  A  J’ower  Ca. 
on  the  Oeaee  river. 


j  (Hy  Our  Own  Rond  Expert) 

I  The  tvva  most  imiiartaiii  Feaiiires  oF  a 
'  miinieitiality's  tinaneial  slalemeiil.  From  (he 
'  sland))oin(  oF  the  prospective  hn.ver  oF  that 
munieipalit.v's  hands  and  hence  For  the 
maintenance  oF  the  municipalil.v's  credit- 
;  are  tin-  assessed  valuation  Far  taxiition  and 
■  the  net  dehentiiri-  debt.  Ciirioiisl.v  enough, 
the  miinici|)al  laws  oF  the  several  iirov'inci's 
at'  Canada  leave  1  hese  Features  eompara- 
tivel.v  Free  From  restrictions,  while  they 
'  surround  minor  Features  with  all  manner  oF 
i  limilations. 

Nal  so  in  the  ITiited  States,  however. 

There  the  assessed  valiiatiaii  and  the  net 
(lehentiire  deht,  especially  the  latter,  are 
j  ver.v  earel'ully  lu'dped  ahout  with  lepislativi- 
I  sat'epuards  against  ov  er-harrawing  and  con- 
!  sequent  deFaiill.  It  miphi  not  he  amiss  to 
,  consider  For  a  mameiit  the  matter  id'  asses.sed 
;  valuation. 

i  .\ssessmeiil  is  the  valuation  basis  For 
!  taxation,  fixed  hy  (he  allieial  assessors  at'  a 
I  iiuinicipaliiy .  The  buy  er  aF  miinieipal 
hands  should  consider  (he  assessed  vallia- 
,  tion,  lirstly.  in  relation  to  tin  municipality's 
;  tiix  rate,  jiiid  secoiidl.v.  in  relation  to  the  real 
i  or  actual  market  value  oF  the  proiiert.v  as- 
I  sessed.  The  rales  oF  assessed  valuation  to 
I  real  vidiiation  is  a  matter  oF  vital  iniiior- 
!  tanee.  | 

lYifler  in  VarluiiN  Sliite.s  | 

I  This  ratio  varies  in  dilTereiil  stales  over  , 

I  the  border.  Ill  the  eit.v  at'  New  \'ark.  and  - 
j  in  many  smaller  cities  aF  .New  \  ark  stale,  ' 

I  taxable  properly  is  assessed  up  to  its  actual  ! 
market  value.  Mill  in  (he  Slate  aF  Nehra- i 
ska,  (he  assessed  vallialiall  eaiinot  exceed 
20  |ier  cell  t .  aF  I  he  act  iial  value;  in  Iowa  the! 
niaximiim  ratio  is  2.‘i  per  eein.  The  actual  i  linam 
ratios  in  iniinieipalilies  oF  the  various  '  can  e 
groups  oF  slates  is  worked  ant  thus  hvlleetly 
Prederiek  Lawnhaupl  ;  Kasiern  and  N'l-vv 
Lnpland  Stall's.  T.'i  la  ,S0  per  eenl.;  Westeri 
M  id  die  Slates.  (i(|  per  cell  I . ;  Wes  tern  Stales, 

10  per  eenl;  I’aeilie  Slate;,  .i.'i  per  cent.; 
Saiithern  States.  70  |ier  eeul.  Thu-:  there 
is  seen  in  the  aeliial  warkinp  ant  the  rule; 
llial  the  newer  the  seelian  at'  the  eaiiiitry  in  - 
vvliieh  (he  niiinicipahiy  i-.  Iae:ited,  tin-  laWi'r  ! 
will  he  (he  ratio  at  that  miinieijiulity '-.  a;— i 
sessed  valiiatiaii  lail.-aeliial  valuation. 

No  am-  who  i:  eoiiveriaiii  with  the  tae(s  1 
will  disjnitc  Ihal  (In  revir-i  at  the.  1:  true  | 
in  Canada.  IJere  (In'  low  r;itivi  is  Found  | 
aniaiip  the  old  and  stable  I'itie.,  ami  lawns  i 
at  (hitario  atnl  L,>uehe.  ami  the  maritime; 
Iiravinee;;,  while  (he  high  laOo  is  ta  he  Found  I 
among  (In-  iiiunieipalitn  -  at  tin  ('anadian  ! 

West  In  many  eases  tin-  a,  ->  iiient  <t  i 
western  miiiiieipalilies  c'lmd-  ilm  real  value  j 
at'  taxable  properly,  while  in  alherea  .i's  tin-  I 
assessed  valnatiaii  actually  exceed,  the  real  i 
valiiatiaii.  I  have  het'are  me  the  tinaneial 
statistics  of  two  towns  at  approximately  | 
the  same  populaliaii  a  paml  llllh  (Inlaria 
town  in  a  splendid  aprii-uliiiral  district, 
ami  a  poavl  Saskatehtvvan  lawn.  The  as- 
-e.  .ed  vahl.atian  at'  tin’  ( total  ia  Iimvii  is 
tii- 1 .02t!,277.  while  the  a-:  essed  valuation  at 
the  Sa.-.katehewan  lawn  u.  .'¥.''i,.Ml0.00ii 


eanipare  its  jiresent  assessment  with  the 
present  assessments  oF  other  mnnieipalities 
oF  about  the  same  po))ulation.  and  lixed 
saiiievvhat  similarl.v  as  ta  (he  nature  oF  the 
surrounding  conntr.v,  both  east  and  west. 
.\iid  he  should  oF  course  look  ver.v  earel'ully 
real  value  oF  Itixahle  jiroiiert.v. 

The  matter  oF  real  value  is  iierplexing.  in 
(hat  it  is  siiseeiitihlc  to  dill'erent  inlerpreta- 
tians — all  oF  them  iierl'eclly  honest.  Jier- 
ha|)s.  IF  a  municipality  is  siisiiected  of  de¬ 
liberately  "hoosling"  its  iissessmelit.  (hat 
iiuiiiieipalitv’s  own  estimate  oF  the  actual 
value  oF  its  taxable  iiroiierty  will  scarcely 
he  accepted.  Nor  will  the  valuation  iiF  the 
re:d  estate  dealer  in  the  muiiiciiialit y.  or 
ev  (  11  t  he  basis  of  recent  sales,  he  ac<'e|)ted  as 
allapelher  sa t isfact or.v.  The  fixing  ol  the 
;  actual  intrinsic  value  oF  certain  prapi'rt.v  at 
a  given  time  must  he  more  or  less  arhitrar.v. 

'  Tliere  can  he  no  absolute  standard  of  valua- 
'  tian.  Mut  the  outsider  will  never  go  lar 
^  asl  ray  if  he  ap)  'ies  to  all  est  imales  ol  a<'(  tial 
value  the  aeid  test  of  the  municiiialit.v  s 
present  papulation. 

IteekleMS  Miiiiici|iiilttSi‘.s. 

1 1  should  not  he  supposed  From  the  lore- 
going  that  the  munici|)alil ies  of  Western 
Canada  in  general  are  plunging  Forward  in 
i  a  blind  career  of  horrovving  to  certain  del'aiilt 
land  lass  of  credit.  On  the  other  luind. 

'  many  western  miinieipalities  are  ver.v  coii- 
j  servative  ami  Far-seeing  in  the  management 
'  of  their  linaiiees.  Mill  there  are  some  ver.v 
I  small  (awns  and  villages  oF  which  this  cer- 
;  taiii'y  eannal  he  said.  The  iliveslol'  who 
'  deals  with  am-  of  the  resiiaiisihle  inuiiii'ipal 
hand  houses  neeil  never  Fear  Ihal  the  hon.'J.s 
of  'iieli  places  will  he  alVered  him.  These 
haiisi.s  vvliieh  have  a  I'jir  more  (haraiigh  and 
I'ar  broader  knowledge  of  sound  mu iiieipal 
-  than  any  individual  miiiiieipalit y 
i-r  have,  are  not  deceived  h.v  the  per- 
I  raii'|iareiit  elTorls  of  certain  inl'ant 
j  towns  at'  the  West  to  pull  the  Waal  over 
their  eyc-s.  .Samel  i  Hies,  in  a  perFeell.V 
I  narnial  market,  one  sees  hv  the  pa)iers  that 
j  t  he  (awn  at'  Miiigv  die,  Sask  ,  has  received 
no  l(-mler  Far  it-;  issue  of  di-heiit  iires.  The 
;(avvn  at'  Miligv  ille  wanders  why.  The 
;dealer.s  know  why.  The  mnniei|ial  house 
,  i;;  ilealing  with  all  lilt  ra-eotiserv  ativ  e  clieli- 
i  tele,  and  il  inii'l  m-eds  he  ver.v  etiutions  in 
I  the  ehaiee  at  -ei  iiritie  ;  vvliieh  it  purchases 
1  with  its  awe  liiml;.  (a  sell  to  that  clientele. 


^  The  idea  of  service  is  the  foundation  on  which  wo 
have  built  the  organization  of  this  business. 

•I  Tliis  serviee  is  for  yon — the  investor.  It  neither  be« 
*  gins  nor  ends  with  the  mere  execution  of  your  order. 

Ml  Our  “Monthly  Review,’*  sent^on  the^  first  of  each 
month  to  all  (hose  on  onr  mailing  list,  is  one  part  of 
our  scheme  of  service.  It  is  a  short,  sane  discussion 
ol  current  nfTairs,  dealing  with  fundamentals.  We 
should  ho  glad  to  send  it  regularly  to  you  at  your 
request. 

Greenshields  &  Company 
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Debt  is  tile 


I  The  ex  phi  mi  i  il >11  nF  this  i-.  mil  F.'ir  di  ( ii  n  ( 

!  .Mllliy  wi'-.lerii  towmv  luive  seen  till  if  dehls 
1  iiiefeiisiiig  lit  ;i  r.ile  whii'h  fend,  red  Fiiflhef 
I  sides  (»F  di'heiitnre  issues  iiiefi'jisiiigly  dll'fi- 
lenll,  so  large  were  the  debts  in  relation  to 
’  t he  assessment s.  Tin-  luoiiutain  would  not 
!  come  to  Mohammed,  s 
tot  he  moiiiitaiu.  "  W'l 
debts,"  said  these  (owns,  "hut  we  can  make 
the  ratio  of  debts  to  assessments  smaller  by 
raising  the  assessments."  W  hich  tln-.v  <lid 
I  forlliwitli.  ami  not  oiii'c.  hut  many  times. 

I  with  the  result  llml  the  ratio  of  assessmeni 
I  to  actual  \  able  has  risen  steadily  until  il  has 
i  lel'l  the  ratio  of  the  old  muiiieipalily  in  the 
east  Far  behind. 

In  his  eomiiarative  study  oF  assessments. 

;  ( he  Im.ver  oF  muiiieipal  bonds  should  make  a 
!  historical  examimitioii  of  the  relative 
grovvt  hs  of  the  iioimlal  ion  and  assessment  of 
(he  muuieipalit.v  in  <iuesliou.  He  should 


|‘N)-ii,|(| i>ms  il  Drill*  li'ick. 

The  iiropt-rty  vvlin  li  liar.  he>>u*  e.xempteil 
1ii>m  ta'atmii  hoiild  always  h*-  eonsiileii'd 
liy  I  hr  piospK-tive  hiiy  er.  Kxeiiipteil  (irop 
erly  might  a-;  W'-ll  he  a  thousand  iiiih 
>Ji:-t.i!it.  -o  lar  a.  the  -.ei'iirity  hehimi  a 
mumeiii.ility  '  homi  ;  is  eoni  eriied .  .\  Moii 

trealer  (uiI,.  .'ji.Kl.dtltl  inl<i  the  dehi-iit  iin-s  ol 
(iraiid  M i-re.  (,)m'hee.  "  Why  ,  ( irtiuil  Min-'s 

a  good  town,"  In-  say;;,  "Laureulide  i-.  up 
lli<'r<-."  Mid  111’ w oiild  not  he  so  cut  hu'-ia-  t le 
;ind  iirohahly  would  not  have  bought  the 
bonds  had  lie  been  awjire  that  the  ejitir*' 
jilaiil  of  the  Jjauri'iitide  (.’omiiany  isexempi 
till  in  t  axa  I  mu.  Tin  ex'  111  pi  ion  of  imi  ii-.l  rm  ■ 
j  I  ro  111  taxation  i.i  om-  of  t  hi  >  v  il  1  esiill  .  of  the 
latter-day  rivalry  helweru  muiiiei  pa  lit  ie  ; 
vv  hi' h  has  given  ln-rlh  to  so  many  "imiu-. 
trial  eommissioner,-; "  thronghoni  the  land 
!  No  one  will  ohjeet  to  the  Weiiring  old  ol 
I  shoelea t  her  by  I  hese  com  missiom  rs  in  I  In- 
j  "landing  "  of  iminsiries;  the  wearing  out  of 
!  shoe-leat  her  is  (  he  basis  of  all  business  in  t  his 
;  eompet  it  i  V  e  a'ge.  Milt  nothing  call  he  said 
I  in  Favor  oF  1  he  mniiieipal  hoiiiis  or  miinieipal 
.Mohaninied  went  itax  exemption  as  eomplemeiits  to  (he  iii- 
aiinot  rednee  onr  idiistrial  eoni missiom-r's  shoe-leather  antics. 


Rciisoii 

s  i-.  not  Far 


American  Sales  Book  Company 

6%  First  Mortgage  Sinking  Fund  Bonds 

TMs  Company  is  the  largest  mantsfaoturer  of  Merchants! 

Sales  Books  in  the  tvorld,  with  So, 000  customers. 

The  Bonds  are  secured  by  a  mortgage  on  all  fixed 
assets  of  the  Company,  including  valuable  veal  estate  at 
Niagara  Falls  and  Elmira,  JV.K,  and  also  buildiitgs, 
machinery,  plant,  etc.  The  equipment  is  the  most 
modern  throughout.  The  sinking  fund  is  sufficient  to 
retire  the  whole  issste  before  maturity, 

SURPLUS  ASSETS  $1,923,006  \  EARNINGS . .$265,199 

BONDS .  500,003  I  BOND  INTEREST.  30,000 

Wa  peoommend  these  bonds  foi*  investment. 

Price  too  and  interest,  yielding  6%, 

’  A.  E.  AMES  &  GO. 


ttBlan 

Knnk  BnllillnE* 
TOR<»NTO. 


Uember*  Toronto  Stock  RxebangN 

Investment  Bankers 


■oral 

fBaoraBca  Bids. 
HONTRBAI,. 


Moth  should  he  |)rohihited  h.v  provincial 
legislation. 

Tax  exemptions  in  (.tm-hee  mnnieipalities 
are  very  large  as  a  result  of  I  he  great  elinndi 
holdings  of  property.  No  one  will  For  a 
moment  oh.jeel  t  o  t  he  exeill  pi  ion  of  (dill  re  lies, 
hospitals,  universities  tind  sidiools  or  ehari- 
tahle  iiisi  il  III  ions. 

Mill  very  clearly  all  hiisiiiess  properly, 
vvlielher  vested  in  an  exempted  insi  il  iit  ion 
originally,  or  suhsi‘(|iienlly  aeipiired  with 
that  iiist  il  111  ion's  surplus  Funds  slionid  he 
taxed. 


ONTARIO  RANK  DIVIDEND. 


Ontario  Bank  eontrihntorie  .  who  pahl  nji 
reluetaiitl.v  under  tln-ir  double  liahilit.v 
may  eongratniate  theim-elve.  (hat  they  will 
receive  a  diviiji-nd  of  '2((  tier  l■•■nl.  on 
amount  paiti  up  by  them.  Those  win,,  paid 
the  doukile  liahtlity  in  Full  will  reeeivi-  twenty 
cents  oil  (Jie  dollar  of  their  hohiing'-  'I'he 
dividend  will  probably  he  paid  in  .Inly  and 
it  is  stated  (here  will  he  eoiisideraldy  more 
to  follow.  The  amount  of  tin  divid<ni|  to 
he  paid  in  .Inly will  he  in  the  neighborhood 
of  •'!>'2(M».(M*(> 

The  assets  of  the  defiinet  hank  tiave  been 
disijosed  oF  al  mneh  gri-ater  advantage 
than  was  expected  al  first.  'I'he  share¬ 
holders  an'  now  beginning  to  reali/e  the 
henetit  of  the  Ontario  Maiik  s  hnsiiiess  hav¬ 
ing  been  taken  over  by  the  Mank  of  Mon¬ 
treal.  The  Mank  of  Montreal  was  able  to 
p-yv  off  all  the  creditors  and  the  propert.v 
was  not  eompiilsoril.v  saeriliecd  as  might 
otherwi.se  hav<'  been  the  ease. 


.MEDICINE  ll.Cr.S  C.\R  KR.lNCIIi.SE 

Mkiihi.m:  ll.vr,  .Vi.r.v.  My  a  vole  of 
more  than  live  to  one  (he  [leople  of  Medi¬ 
cine  Hat  last  week  decided  to  grant  a  I'ran- 
•diise  For  a  street  railway  system  to  the 
Montreal  Kngineering  Co.  Ltd.  for  a  term 
of  2(t  years.  'I’he  total  nninhiT  of  ballots 
ejisl  was  I.I7."»,  of  whiidi  '.•7  J  were  in  favor 
of  I  he  Fnniehise. 

L  is  generall.v  eoneeded  that  the  agree- 
menl  vvliieh  was  endorsed  is  I  In-  hesi  ever 
enli-red  into  by  an.v  mniiieipalily  in  ('.inada 
For  a  Franchise  of  this  nature.  'I'he  eify','; 
inien-.Nis  ari'  thoronghl.v  std'egnarded  in 
everv  eoni-eiv  a hh-  manner.  1 1  is  not  pos¬ 
sible  to  lake  any  dispute  (hat  may  arise, 
after  aniit  ra  I  ion  has  Failed,  outside  the 
eonrt;:  of  .Mhe|(;t.  .\Fler  tin-  city  reaches 
i)  |)0|inlation  of  Id, •(()<>,  the  lily  reei'ives  it 
pi  r  ei-nt.  of  the  gross  revenne.  and  ;iF(ei- 
MHJ.tMH*.  the  revenue  will  he  J(t  per  cent,  of 
the  gross  revtnne.  in  maiiv  other  ways 
the  iiit<  rests  of  Meilii-iiie  Hal  tire  proleefe'd. 
espeeiall.v  along  those  lim's  where  exja-rieuee 
in  such  matters  in  other  plaee.s  has  shown 
)|,^|snell  Iiroteetioli  needful, 

'Piiat  no  tune  will  he  lost  by  the  Montreal 
Kngineering  Company  in  getting  to  work  is 
-shown  by  tile  fact  that  H.  (•  iSwi-ezy.  gen¬ 
eral  manager  of  the  company,  arrived  in 
,  Medicine  Hat  last  week,  and  stated  tliat  his 
!  ctiginccrs  will  arrive  here  next  Moiida.v  to 
I  start  the  rmeessar.v  surveys  for  the  railwa.v. 
'I'he  engineer  in  charge  of  the  const  met  ion 
force  will  also  arriv*'  shortl.v.  and  (he  ex- 
|ienditnre  of  around  half  a  million  dollars 
in  this  <'nterprisp  will  he  undertaken  in 
I  short  order  and  crowded  to  an  earl.v  eom- 
,  jiletion. 


HOW  HOLLAND  LOST  C.P.R.  NEW  INDUSTRIAL  AIERGER. 

Cuiiiiir.v  M’lnt-li  Oiu-e  “( 'oiil  rulleil  Steel  I’rofliiets  uf  CiiiiskIii  l.iuiited 
C.  I*.  R.”  (uuk  i’l-uiils  f»ii  Rise  :iii<l  'I'likes  in  'I'liree  Oiiliii'iu 

Lost  a  l{i|>uer  Ilppurt  iiiiil.v.  Coiii|uiiiies. 

.\  des|)iit(di  From  .\ms(erdam  states  Ihal  i  H  was  aiiiionm'ed  this  week  that  the  lirm 
Holland  which  at  one  lime  iiraetieall.v  of  M  iehardson  vV  ('o.,  stockbrokers  of 
controlled  the  Ciinadiaii  I’aeifie,  and  which  I  .Montreal,  had  aeiinired  (he  (laminorpie  j 

S|)ring  vk  Axle  Co.  Ltd.,  the  I).  F.  .loiies 
Mfg.  Co.  Ltd. 


6% 


IN  TKIIKS  I'. 

*.illi 

Safety  of  Principal 

Rlltl 

Marketability 

H.V  invest  iiiK  ill  i'ii’st 
Hfiixlsof 

<'hiss  liuJiistriuJ  <’<1111- 
pit  nif's. 


W'Owii  mill  Kiihjrrt  <0  Prior  Sal*  t 

St.  Lawrence  Sugar  Refineries. 
St.  Lawrence  Flour  Mills  Co. 
Sherwin-Williams  Co.  of  Canada. 
Ames-Holden-McCready. 

Stone,  Limited. 

_ Steel  Company  of  Canada. 

Fl'M.  I’Alt'l'M'I’I.AKS  «»N  KKQI'F.Sr 


Canada  Securities  Corporation, Limited 


'l<>l(ON’l'(» 


OO.MI.MUN  K.XritK.SS 
.MON'I'IIKAI. 


I.ONIrON.  Knit. 


has  been  a  ver.v  liirge  holder  of  I  he  eum- 
pany's  stock  during  the  lirsi  period  of  ( In¬ 


road's  histor.v,  praeticiilly  sold  onl  its  entire  I 
holding  many  .years  ago.  The  Dniidi  were 
eoiilideiit  From  (In*  start  in  (he  Canadian. 
I’aeitie's  future,  and  Ihe.v  have  eimserved! 
their  faith  in  Canada  ever  since.  In  the  last  ; 
Few  years.  For  instance,  a  nnniher  of  Dutch  , 
mortgage  bonds  have  been  est-iihli^ln-d,  wit  li  ; 
(he  express  view  of  lending  money  mi  Cana-  ; 
i  diaii  real  estiile.  The  rajiid  rise  in  l  he  stock 
;  of  the  ('anadian  I’aeifie  has,  however,  in-, 

!  dneeil  Dnieh  holders  t<»  sell  out  al  a  large  - 
!  profit ,  under  the  impression  that  a  reaction  : 
I  would  --el  in  one  da.v  or  another,  which  , 
I  would  enable  holders  10  hii.v  hack  al  lower  i 
I  prices.  Owing  to  (he  nninleriiipted  growth  | 
ciF  tin-  emintry.  this  expeetatnni  did  not  [ 

I  iiiateri.di.se;  so  (hat  Holland  ha  •  been  h-Fl  in  , 
theenld.as  Far  as  the  later  development  of  \ 
tin  road  lias  been  eorieerned.  i 

\t  (iresent  Untcli  iut<-resi  centre::  in  : 
linin -trial  stocks,  sueli  as  .Aiiialganiated  | 
( 'o(>per.  United  Stati's  Steel.  .Aniern  an  ' 
Snielting.  .A iiieriean  Can,  Hide  and  Leather,  i 
lAe,.  ;nid  in  the  J’reFereiiee  stocks  of  many  of 
the  younger  industrial  eoiripanie:.  A 
large  uiimFier  id'  American  railway  Imin 
al'.-o  held  ill  Holland  I'lie  interest  in  Mailwa.v 
;.loek  :  has  decreased,  except  in  oiiie  speenla- 
(ive  ones,  as  Erie,  Rock  Island.  Aiexiean 
.National,  and  so  on.  On  the  lower  levi-l 
Holland  Jias  been  a  hn.ver.  hut  as  soon  as  the 
market  improved  profit-taking  set  in. 
which  has  eonliniied  this  week. 


iF  ( la iia miipie,  and  the 
Dowsle.v  Spring  A  .Axle  Co.,  of  Chatham. 

'I'his  latest  of  steel  mergers  will  he  known 
lieneeforl  11  under  the  ntiine  of  The  Canada 
Steel  I’rodnets  ('oiiipaii.v  Limited,  ami  will 
eonliiine  the  vai  iou.<  lines  of  business  of  t  he 
older  eomiianies  along  simihir  lines  as  For- 
nierl.v  exeejit  (hal  aelivities  in  till  depart¬ 
ments  will  he  eiiii- ider.i hly  augmented  and 
increased. 

The  I'a pitali/al imi  of  the  new  orga iiiziit ion 
is  phieed  at  ij'i.  I•llt."tl••.  divided  as  Follows: 
(i  per  cent,  bond--  Stii ii 1. 0(1(1,  7  per  eenl.  pre¬ 
ferred  stock  .'¥7.'>h.oiio,  and  eommon  stock 
»';.">0,0(I0. 

Over  7."i  per  eeiii  'll  the  seenriiii's  in  the 
new  eompan.v  hav  been  Itiken  in  place  of 
if  sto'  k  ill  (lie  atiial- 
nid  It  i,;  nnderotood 
'  have  made  arraiige- 
laiK'e  Jiere  and  in  the 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  tlie  C'antidian  Government. 

For  Perintinent  Investment. 

Cfinadian  Scx'urities  of  all  kinds  Bought,  Sold  aud  Apprai.sed. 
CorrcsiJondencc  sol  i  ci  ted . 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  RONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Adilrenn— **c:KAHKOWNK.( 

C'odeH:  Licbera  WeaU’rn  Union,  A.B.C\  5th  Edllion,  Fifth  Montgomery. 


liHR.M.iNS  TAKE  I  P  CHINESE  LOAN. 


I'.P.R.  AND  G.r.R 

For  Hie  third  week  i 

gross  earnings 


!  I’aeifie  Haiivvav 


EARMNIiS. 

Mav,  Canadian 


increased 
Trunk  Railwav 


A  Jaindoii  cable  eonlirms  t  he  report  of  the 
Chiiieie  Loan  having  heen  suliscrihed 
twelve  times  over  in  Merlin.  Xo  applicant 
One  item  of  for  less  than  tfL.oOO  received  bonds.  Dis- 


fhe  assets  whiidi  has  heen  disposed  of  at  a  patches  from  Peking,  state  that  owing  to 
figure  that  particularly  iileased  the  liquidat-  '>'(’r  .suh.scrihing  of  the  five-Power  lotin; 
ors  is  the  water  lot  al  r'orl  William,  which  French,  German  and  Knglish  bankers  ha\e 
netted  $2o0,(l00.  (1  -eidial  iiimn  earf^'  issue  of  a  curreucy  loan. 


4.1  per  cent,  and  (fraud 
earnings  l.">  per  cent. 

Returns  for  the  week  this  .vear  and  last 
by  the  two  systems  follow: 

1913  HH2  Inc. 

C.P.R -  !S2,«f)3,00()  S2,.").ol,()(M)  #112,000 

G.T.R....  1,009,06.0  928.7S3  140,282 

Ask  the  Editor:  Intelligent-enquiry  is 
the  investor’s  safeguard. 


cash  hy  the  hold 
ga mated  comiiaiii' 
that  Richardi-on  A 
ments  to  place  He 
ohJ  ci^vintr.v. 

Tlidt^  three  coinjiaiiies  now  become  one 
have  a  :>tory  dating  hack  for  mori'  than 
lifty  ye;i?^.  |n  I >*7(1  I  he  ( iana iioque  Spring 
cry  I  Mfg.  (-’o.  Utd.  wa;;  iie  (ir|iorated  to  he  a  few 
are  i  .vear;i  later  amalgamated  with  Byers  Bros. 
&  Co.,  manwfact  Tin  I- .  of  axles.  'Phis  firm 
then  heeame  kniiwn  as  The  Ganaiioque 
Siiring  &  Axle  Co  Ltd.  Jn  the  same  year 
I).  F.  .lones  &  Co  -d  o  changed  from  jirivate 
ownership,  the  1)  I  .Joie-s  Mfg.  Co.  Ltd. 
heiiig  incorporated  to  take  over  the  shovel 
business.  In  190'*.  |■e;dizing  (he  devi'lop- 
meiit  likely  to  oc  !ii  ill  the  automobile 
spring  business  ami  de;;iring  a  faetor.v  in 
close  loiieh  with  tie  Western  Ontario  trade, 
t  lie  Ganaiioque  Killing  A  Axle  Co.  purchased 
the  Dowsle.v  Spring  A  -Axle  ( 'o.  I>til.,  of 
Chatham.  Kinee  lli:.i  lime  three  large  ex¬ 
tensions  to  (he  fact  ore-'  have  been  made. 

Large  extensions  in  hntli  the  shovel  works 
and  the  spring  work  at  Gananoque  have 
just  been  comph-ted  and  another  largi- 
extension  to  the  jiuio  spring  factory  at 
Chatham  will  soon  he  in  opertition.  These 
extensions,  if  onl.v  parti.’diy  oiierated.  will 
inerease  the  output  of  all  piauls  b  yover  30 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 

I  iiir  IxHiklet  nil  I  lie  Perlddiea  I  Pa  vini.'iil  Plan  Cnll.v  explains  liow'.  Write  anil  secure  a  copy, 
(ogetlirr  wlUi  inforniatioii  mi  an.v  .seenrities  you  may  lie  intere,sti'(l  In. 


I  Iloipitel  Sfrrel 


RUSSELL  E.  ropHAM  A-  COMPANY, 

lii*es(iii€i*(  Kaitkrrs 


MONTREAL 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 


SUN  LIFE 


COMPANY 


OF  CANADA 


HEAD  OFFICE,  MONTREAL 

ROBERTSON  MACAULAY.  Pres.  T  B.  MACAULAY,  Man.  Dir. 


per  cent.,  with  a  ver.v  small  proportional 
increase  in  fixed  charges. 

The  following  have  heen  eleeted  on  the 
iioard  of  directors:  Alessrs.  Wallace  W. 
•lones,  president  D.  F.  .lones  M.Tnufacturing 
Co.,  (iauaiioque,  president;  Walter  T. 
Samp.son.  vice-pri'sident  and  general  man¬ 
ager;  F.  1’.  Jouiis,  W.  M.  Byers,  O.  Ford 


Jones.  Fred  Bacon,  Ur.  Newbold,  (.'’.  Jones 
and  W.  E.  Brough  tind  Norman  F.  Nash, 
of  Richardson  &  Co. 


DISTRICT  FAILl'RES. 

Dun’s  reports  eight  district  failures  this 
week,  with  liabilities  of  #l3.p.(XK).  Wholesale 
trade  geuerally  is  unchanged. 


Wf 

i  CANADA’S  CREDIT  IS 
*  CRITICISED  BY  A 
NEW  YORK  WRITER 


THE  FINANCIAL  TIMES  MONTREAL,  SATURDAY,  MAY  31,  1913. 


NEW  YORK  STOCKS. 


follDV.'iuf,'  liilil*'  sli'»\rri  fill'  Wi((  k’r:  <.  and  rlysiiii,'  ^iriws,  of  tlio  morn  , 

aciivn  s>'<iiri(ifs  sold  on  thi>  New  York  .Sio<k  llxcliansro  ••omi»il«'d  specially  fori 
tliH  Financial  'I'iails  l>y  Jcnks,  (iw\ nnc  iV  ('o.,  sict-'oin  to  kotmslw'ry  A:.  t.'o.  ilijjh  and  : 
low  pri'  i's  aiD  also  tdv'  Ti  for  (lie  full  \ t  ars  Hill  .Jdll!  ami  Hie  year  I I  lo  dtile:  — 
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Trenchaiii  but  One-Sided  Article : 
in  New  York  Times  Annalist 
Seems  fo  Have  Been  Ihe  Be^in- 1 
ning  or  the  Bear  ^■^ovcment  in. 
That  City  -  No  Allowance  Made, 
for  Growth  of  Po|)ulati(>n  and  of 
1 ‘rod  in- in  If  l*owt*r,  i 
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BROKERS  CANNOT 
TRADE  AGAINST 
CUENTS’  ORDERS 


Montreal  Debenture  Coiporatinn, 
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,  Tv/0  More  Albany  Slock  Excliaiijie 
Biiis  Siuiied  This  Week 
Brokers  Musi,  Upon  Demand, 
(dv«'  the  idace  and  Exact  Time 
of  a  Traij-sacfion  rcnally 
Sr,,fK)()  or  linjirisontneni. 
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Adjacent  to.  ami  deseriplive  of.  this  iable 
was  an  article  by  Mr.  Frid  U.  Macaulay,  a 
former  Montrealer,  fjraduale  of  McGill 
I’niver.sit.v.  ami  son  of  Mr.  T.  H.  .Maeuula.c, 
manautiny  director  of  the  ,Sun  Life.  .Mr. 
f'red  U.  Maeanla.v  is  now  Hrofe.s.sor  of 
Kfonoinies  in  one  of  I  ho  leadinti:  American 
universities,  hTivintr  I  timed  hi.s  herodiiarv 
mastery  and  ftrasp  of  lij'ures  It*  (he  study  of 
statistics.  Of  Ids  ability  and  sincerity  there 
can  be  no  question,  ami  there  is  suttieient 
triitli  in  Ids  artiide  to  maki'  i(  deserving  of 
niUck  C'  tist'ieriill.in;  but  llie  violent  aeeenl 
j'h  It  throws  npon  otn-  asptft  of  the 
liatiii.ii  I  i  iiiioini'' )i  iioii  lo  the  exclusion 
of  all  (it  tiers  will  apin-ar  to  most  if  not  ail 
G  .iiadiat; ,  to  be  c.ii reinel  v  misleadiujr.  It 
is  a  t horoiiirhi.'  professioinil  article,  dciilini' 
only  wit!i  those  iaets  whi'  h  can  b*’  reduced 
to  novel  iiinent  stutiMi,.,,:  ,t  beiii-s  the 

title;  ‘"I'lie  Sitirtlii'.n  Keonniiifi'  I’osiiion  of 
Canada."  It  k,  oiiil  ■  witldii  the  bounds  of 
reasonat>!o  estiim  te  to  mi;  llial  iEm  arti'ile 
has  prcAcuted  or  deferreef  the  sah  of  several  , 
hundred  tl’o'isaiid  ilolltir.s  worth  of  (.'amidian  i 
seelll'iii;  :j  to  prii'pee  I  j  \  f  bllM'ts  who  liilM.'! 
been  ijilin',  ttc-'d  b\  it.  ' 


A  Keeori?.  Adders 
Mr.  Maeaula.v’s  te.';i 
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Mibst aniiati''  I'til-  :;t..t  i-i. 
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British  I.iiiid  A-  l.oaii  Co.  Foriiieil  in 
Wiiiiii|>ci{  Mitli  Si.MMt.Otlll  C.Tpitiii 
-  Some  Britisdi  ('iipil.Ti. 

'Die  liriiisli  Land  A  Loan  Compiiiv  of 
Cuiiailil  l.;d.  Iltl-  111  ell  orirtllli/.ed  at  W  iiilii- 
'  peu.  with  ii  eii)iital  of  10,001 1  in  10  »,0l;0 

Isluile;  of  S;.">  p;ir  value.  'I'lie  sliares  will  be 


If  of  the  Soiitiii  rii  .Mbiriii 
r  ,  he  .veal'  I'lrileil  I  leeeinbef  d  ! 
le  iii'oli;  add  lo-s  ti'-eouni 
,,  bakiime  Jif  C!.'...')d2.  .'tfier 
all  ex.ijen-ej  diiniur  Ihe  .vear 
niiiie  iiib  :'t*si  .ind  ilii  liabilitv 
',\'li':i:  Lunds.  Limiied.  of 
lueed  to  tli.'ii  eoiiiptin.v  for 
peel  of  !  li<S  year  1012.  Diirimr 
btdanee  gf  tiie  oiilsttimliiii;' 
ari'S  w;i,  xereisetl."  Jiliil  tl;e 
.Tmoiinl  no"  siamlii'i.r  d  llte  credit  of  )n'e- 
luiiim  iteeoun;  is  1 1 ( kj.ooo.  aficr  wr.biiir 
i  down  i  it  V  esi  men :  -  b.v  l^lO.-'i  ll.timl  irtiiisfer- 
I  rimr  tlil.N.'if  111  ihe  pi'i||ii  timl  loss  aeeotm t . 
The  I'.'serv  i\ieei,im;  sjkimls  at  L^.I.OOO.  in 
November,  \l0ll.  2..'Fs0  .•lens  of  uoii- 
irrittahle  ItimVvere  sol^  at  S20  per  acre.  ;im! 

lids  stile  is  im-lmled  itnihe  present  . . tints. 

'i'lie  total  areti  of  t  he  jBi'oper; y  til  DiTemb  r 
dl.  loll.  Wits  ti’pproxrmi  1  el.\  d7 1 .000  tieres: 
tl dilit ioiial  land  (Hirel^i'i d  lo.tiL  1.120  aeris 
timl  Itiml  S  lid  2. ssti  nef,  '.  k  tiv  ine-ti  btiltiin'c 
of  ."1)0,210  tuTes,  Oiii  of  wliieli  (  hi  litidiilil 
Wheal  Ltiinls,  Liiiiiied.  Iitive  an  op. ion  on 


N’i;vv  ^'oltl^.  -Mr.  William  (!.  N'ieki  fson, 
president  of  I  lie  Kerr  Lake  Miiiimr  t'oiii- 
liiiii.v'.  who  has  ret  timed  .from  a  visit  to  the 
properl.v.  sti.vs  that  he  found  eoiidilioiis 
ver.v  sal isfaelor.v  at  the  Kerr  Laic  niiiie. 
He  said:  ■’Our  prodiietioii  is  rimiiimj:  hitrli. 
and  we  are  iiiakimr  vv'cll  above  our  div  ideiid 
eliitt'ue.'.  The  Ilia naice men t  is  lowerini^'  the 
eo.'t  of  lu'odiiet ion" 

■'The  most  intereit  ini'  development." 
sail!  Mr.  Xiekerson.  ‘'vve  litive  liad  ri'Ci  :it  Iv, 
Inn'  been  in  the  l''l','mi ntr  vein,  wliieli  i,  ver.v 
si  roll'..:  ami  broad.  'I'lii'  v  eiii  will  ev  fill  mill;.- 
[il'oiiiice  a  larye  toiiiitiife  of  seeviml-^'rade  ore. 

■'The  vein  is  found  not  oiil.v  in  the 
e.on!,doim'riUe.  but  nho  in  the  Keiv,  tttin. 
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•  i'lil.  .Mr.  .1.  W.  1 1  illlion,''.  of  ihe  ('re  i-eiii 
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The  Case  For  The  Defence 


This  staggering  indictment  should  really 
I  not  have  been  presented  b.v  any  fair-minded 
uew.spuper,  without  being  accompanied  by 
home  suggestion  of  the  ease  for  the  defence. 
It  is  doubtless  true  that  no  couutrv  has 
ever  presented  so  tremendous  an  adverse 
balance  of  trade  in  proportion  to  its  popu¬ 
lation  and  wealth.  But  it  is  also  true,  and 
the  t'wo  Hicts  are  inseparable,  that  no  coun¬ 
try  has  ever  presented  so  immense  an  im- 
ixJrtation  of  the  best  and  miist  productive 
immigrants  in  proportion  to  its  population 
and  wealth;  and  the  t«'o  importations  offset 
one  another.  It  is  not  merel.v  that  a  largo 
proportion  of  our  immigrants  (who  are, 
tiiknn  as  a  whole,  of  a  higher  class  econo¬ 
mically  than  any  bodv  of  immigrants  iu  the 
history  of  the  worltlj  bring  actual  credit 
documents  xvilh  them  to  the  e.xtenl  of 
several  hundreds  of  dollars  pi  r  licad,  which 
creflit  offsets  the  piirehase  of  probably  a 
^hundred  million  dollars  worth  of  goods 


.'to-l  of  (lie  elllr, 
ble-b..  V;,„-k"r 

of  pi'oiliii  live  piiw,-; 

I  ni  pofi  til  ion  of  tl  I  lioii'timl 
o  lie  I  .'t  jiemlel!  Ill  i  I’l  pol'i  - 
i'lTj  Ic  ki'ii':;  I'g.  Iiis  I  fttn  - 
ol  lit.  pi'odllei  ,  hi;,  lUlbii" 
III.  i  ne  ■■pi'tiks"  froiii 
!.'iv'  III’:  ws  kl.s  eotielnsioii' 
111  ( 't,  ntiilii  or  el.'eWi'ii'i''  . 
Iiopi.litiion.  .it  ilie  ;iim  , 
thion  ii'.v.  w  iiose  ex. ft; v  .r - 
iiitiun  was  nor  a'-eomiianied  b;, 
ding  "iereti.  "  in  tln  ir  prodiieiive 
ciydt;  i'l  etikirgiii"  ki-r  i>omil,t- 
I'ate  o:'  tietirlv  liidf  ti  miik  ui  n 


Ni;  :iC4N  NORTHERN  POWER 


-!Pi; 


'iK.i'hi.  Ill  of  lour 
■ir.v  will  be  iimli 
'Hi  iniiiittgers  'if 
'■i.rk  Cilv. 


It  ing 

•OII:- 

t!  ml 

•inr.'.  ("I!  .'torev  s  Idgii 
!'■  ll  ri ly  it; '.  ’!'!!e  i  s I  i- 

I'm-;  lire  v.  ill  I..-  in  t  he 
riiditoii  doliiu'.'.  'I'lie 
r  I  lie  direel  ion  of  I  he 
ilie  Hotel  Helillolli  of 


Four  Farms  For  Sale 


( 'll  ll.  prisiiU' 
divi.'ioii.  Hropi 
eil  he 
appi; 


NORTH  OF  COTE  VISITATION  ROAD 

;ili  thiolll 


I  roelil  ' 


Ilk 


d  e!ei 


or  m  twi 


'liartitel.v. 


iiiliilile  for  immediate  ^tlb- 
)iru|iert.\.  Would  lie  -i.iil 
For  pert ieiilti rs  ami  iiriees 


THE  CRADOCK  SIMPSON  COMPANY 


THi:  TKANSHOItTATlON  liLTLDING 

120  S(.  James  Siieet,  -  (-.o)  -  MONTREAL 


I  . lier,  , 

•'.piitu 

a ; I  rial- 
, ,  1  ■  d  til.: 
tml  .'Ml 

.Mae:,' 
"  !)etl"  : 

'  v-  Im 

'e.illv  ■ 


and 

iia.s 


(fiih. 


iliiii'.ri  rtlial  Mr.  Miteaula.v  fore- 
si'i  .  i',  m  iili.ie  '  III  llie.'C  inthgalin?  eon- 
sio. in;’  'I  li.i ,  is  t  be  dtiiiger  uf  a  v  ioien' 
diikicaiii  I  of  hubiiicss  due  to  the  sudden 
cutjing  olT  of  the  suppl.v  of  foreign  capital, 
it  is  perfectl.v  true  that  the  deniainls  of 
Canada  are  becoming  something  of  a  slrain 
upon  the  iiiternaliona!  mone.v  market,  atnl 

that  wo  cannot  go  on  iocreusing  our  bor-  i  _ _ _  . 

rowings  ad  infinitum.  But  unless  the  en- C  ANNERS  BONDS  SOLD 
emies  and  rivals  of  Canada  are  able,  with 
the  assistance  of  clever  hut  one-sided  writ¬ 
ings  such  as  those  of  Air.  Maeaulay,  to 


.V|>|ie.Tl  IK  .Said  tu  Have  Been  Made  to 

th'IH'  ts  T  .overnnient  For  i*rof  eet  ion 

’I’l"'  I'l''.:,  1  Ill'll  lie.trni'  ion  of  I'lir  i.ui' 
II  ill,  ra  lit  ntiii  lieivveeii  iSiinla  i»o.''tdi 
ISiMiniilti.  ill  .Mexieo,  by  revolutionist 
I-  n  '  I  :  n  :‘|!"''ii!  lo  lie  made  li.v  Ilie 
e  /  Hovver  Coiiip.iii.v  to  ike 

i-  .i  V  iov  ei  ititienl  tor  iiroti  etion  of  it.- 
tierly.  'I'his  railroad  is  about  forty 
':■  .''id  I  rei',',  a.'i  a  ineti'is  of  Irt'in 

i':.'  it'l  'i’U;.  mt'l  Slip))lil".  for  tie'  bi,:: 

tn'Tma  eani|i  at  Boiiuiliti.  win-re  a  'i,.- 
(liHt.OIMl  dtiin  is  being  built  aeros>  tin 
1 'iiii.-l'iis  b’iver.  Besides  about  1  .bOIJ  Mexi- 
et,.  at,,  eiiiplu.ved  upon  the  works 

tliere  are  more  than  250  foreigners  living 
at  the  Hoquilla  camp.  The  railroad  is 
owned  by  the  same  British  syndicate  that 
is  eunstrncling  the  dam. 


29th| 

YEAR 


EASY  TO  BUY— EASY  TO  SELL 


1 29th 

YEAR 


'ITu- 


pi'o- 

I'llll 


The  Dominion  Bond  Company  Limited 
has  purehased  81,000.000  0  per  cent,  first 
work  up  a  vioTent  and'  bitter  mejudiee  I  ’"'.‘'•‘f of  Dominion  Cam, ers  Li- 

London  by  Mr.  Garnet  F.  Grant,  president 


against  the  Dominion  among  British  and 
American  lenders,  the  reduction  In  our  bor- 
roviiiigs  will  come  about  gradually  and 
naturally,  as  our  own  accumulated  wealth 
begin.s,  like  that  of  the  United  States,  to 
perform  a  larger  share  of  the  linancing  of 
our  capital  requirements. 


MONTREAL’S  BEVENUE  GREW 
91,533,823. 


of  the  Bond  Company,  who  is  at  present  in 
England. 

'fhe  issue  was  made  in  connection  with 


improvements  and  additions  to  jilant,';,  cost¬ 
ing  about  81  ..'•Otl.tXiO.  With  thii  present 
issue  the  total  of  bunds  outstanding  is  81,- 
982,500.  For  1912  the  oom puny’s  profits 
j  were  8503,409.30,  or  more  than  four  times 
j  the  present  bond  interest  requirrmenfs,  iu- 
The  Montreal  City  Tre.asurer’s  report  for  vluding  the  million  of  bonds  just  issued. 


the  year  is  just  out,  and  shows  a  revenue  of 
8W,190,t55»>.  an  increase  of  .81,533,823  over! 
the  previous  year.  The  chief  sources  of  I 
revrnun  iire;  Assessnn  nts,  81,lH(»,0t>0;  ' 


NO  DIVIDI'NDS  ON  W’ETTI.Al  FER. 


!;[■«■:!!  y  of  tin'  Af.’ircil  I-tiheslicre  (itirdeii*  Subiirb.s  remlers  iheiii  ;it  oiici' 

pr.'ictic.il  ami  .sensibk-  elYei-iti”  on  Ilie  Island  of  .Montreal 


Dorvai,  Strathmore,  Valois,  Lakeside,  Pointe  Claire 

c. 


On  the  Shores  of 
Lake  St.  Louis 


'rraversed  by  C.H.H.  and  G.'l'.K. 
with  both  stations  on  each  ])roi)crt.v. 
Fast  and  freijueiit  service.  Adults 
7c.,'  children  5c. 


Wise  building  restrictions  laid  down 
to  kee|)  the  jiroperly  select. 


Montreal’s  Favorite 
Homeland 


Every  Lot  on  the  Easiest  Terms  in  the  World. 
10%  Cash  and  $5  a  Month. 


The  Wctthuifcr  .Nlines  have  ctisl)  on  hand 

water  fax,  8872.()0IJ:  iiusiiicss  tax,  .87I0,(X)0;  '  siiflicienl  to  pay  two  quarterly  dix  ideiiiis  _ _ _ 

licenses,  S424,000.  The  tramxvays  com-  ;  but  the  funds  will  bo  used  for  additioua}  I  vC  A  D 
pany  contribute '^41 1000  to  the  city  affairs  development  work.  I  ljAI\ 


'riioustinds  of  dolkirs  tire  iinvv  In  ing 
spent  on  i 111 prox  cMiciil s,  sewers,  wtili  r, 
I'lcciiic  light,  coiicrcic  ."iilcwtilks, 
gracli'd  rotiil.-'. 

lloini'K  :i(  Cost. — Me  will  Iniiiil 
for  clii  iits  I'cpaytiblc  as  rent  on  Ht 
vear  terms. 


6' '  Compound  Interest 


29th 


AIluwciI  t»!i  t»Mv  l  M(*rt  ■ 

jiap’  HonH  S.TxiiiKs  *\r- 

rtmijis.  cititnuHcd  tujnrtcrly  oil 
oil  nil  ;jcct>uu(s  Gs  rcvcivi.’tj 

<  )|H'  I  npi'tlN  iJH  ll 

i>>  iiiiiil  ttr  )H'rs<»n;iliy 

'I'.'iN  ill  ;iii\'  ainouiit  any 
lime.'  \i»st)li.ioIy  sccuFctl  Ly 
Firsi  on  .Monli’ial 

(’iiy  Hcahy  and  As.scl.s  oT 


,29th 

'year 


IL 
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RACES  &  HOLIDAYS 
CHIEF  INTEREST  ON 
TORONTO'S  EXCH’GE 


TORONTO  STOCKS. 


Thf'  r<(lli»witu':  fir.i  thn  qiiiitalions  of  rIocK;' 
listi'il  on  ttif>  Tor<»iilo  Stoi-k  l-'xfjKini'o:  — 
Asl|jL  nitl 

Rr.nzilinn .  Ol'i  OJ 

U.('.  I’iii'kcT'R,  .  l-tO 

B.('.  l’n<'k*Ts,  f*oni. 


SPECULATORSOUGHT 


DIVIDEND  NOTICES. 


But  the  Brokers  Haven’t  as  Much 
Money  lor  Race-Week  Caiety 
as  in  Past  Years  -  Mayor 
Hockeii  and  Sir  William  Mac- 
Kenzie  in  Conference  -  Imperial 
Bank  Discusses  Ratio  of  Bank¬ 
ing  Profits. 


Ri'll  'J'oli-plunio . 

Hurt.  h’.  ciun, .  .  . 

Uiiri.  !•'.  N'.,  Ill'll 

( 'an.  ISroa.l,  <*<ijn . 

C'anndii  (  Vin.,  roin . 

( 'a liaila  ( 'I'lii.,  fil'it . 

<'an.  Ifit.Tlaki',  ciiin . 

( 'an.  Intcfl.aki',  i>f(t . 

Can.  (ii-n.  KIcciria . 

Can.  .Mach.,  coni . 

:  <  'an.  I.oco.,  ciiin . 

I  Can.  laico.,  pfd. 

!  C.IMi . 

<  'afiiidian  Sail  .  . 

<  'it  \  Dairy,  coni. 

City  Dairy,  pl'd.. 


JICiC,  M*,  1.^ 


21 

‘211 'r, , 


IIT 
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TO  CARRY  A  GOOD 
INSURANCE  ON  LIFE 


BELDINGPAULCORTICELLI  I 


in!iiiiffliininiiiiiiiiiiiiiiiiiiiiiiiiiiiii!i!iiiiiiiHiii.NiHiim 


I.IMITKP. 


DIVII>EN1>  No.  S. 


.Sit  1.1 


(11 

11.1 


112'. 


(II 

.Id 


'idor,' 

11.1  . 


iK) 

111 

2dO',i 


1(K) 


Kin 

nic.. 


Speculation  is  a  Yacht  Afloat  upon 
an  Unreliable  Sea,  Very  Alluring 
and  Very  Risky,  but  the  Life 
Policy  is  Terra  Firma— Impos¬ 
sible  for  a  Life  Company  in 
Canada  to  Drift  Into  Insolvency. 


Xoticc  iq  hcri'liv  nivcn  that  .a  Tlividcnd  ol' 
P-i',  (liciiiK  at  t ho  rate  of  ~  I’t’i'  ooni.pcr! 
.a  nun  111!  on  ilic  Preferred  Stock  of  this  Corn- 
pans.  h.-is  lii'rn  dcl•la^■cd,  pa \  tilde  .lime 
Mill,  Itild,  to  sliarelioidcr.s  of  reeord  i 
-May  .1],  lOi.d. 

H.\  ord('r  of  the  Hoard. 


.KtXN'  P.  KENNEDY. 

Secret  ary-troasiiror. 
tMonlreal,  .May  2Sfli,  llUd.  (lO) 


Uy  Oiir  iluri  Corresponili'nl.  > 

'I'onfiVTo.  O.vr.,  May  dtli  h.  -  Wit h  the 
Vieioria  D:i\-  eelelirat  ion  only  ti  short  litne 
l■elnove.l,  with  tilt'  holiday  loitiorrow  sne- 
ire.sled  liv  ll'e  elosiiiir  (if  1  he  evelniiiKe  at 
Ness  lurk,  tiiid  with  the  holidtiy  nevt 
Tiiesdtis  mil  of  ili  fi  ienee  III  ihe  liirlliday  of 
I  lie  Kiiiy.  Irtidiiie;  on  1  he  Toronto  stock 
e.\eli;ini;e  k'llerly  lltis  lieen  Very  fllliet. 
I’m  :is  I  lie  s  oliinie  of  liiisiliess  had  alretidy 
dropiieil  In  an  alinii..|  net;lif;ili|e  (jiianlits- 


llie  eiieiiiiist  :i  iiees  meiilioiied  need  not 
afford  part ii-iilar  etiiise  for  eoniMieiil. 
less  of  I  lie  liiokers  li.'isc  lieeli  pill  line  ill  the 
ilfleniooiis  at  I  he  rjiees  hill  tis  money  lo 
'pend  li.-i'  mil  heen  as  plerilifiil  tis  in  former 
si'iirs  social  fc'lisilii'  are  not  as  largely 
eiiemiram  d.  There  ss  tis.  howes  er.  I  he  usual 
Kiliu's  I’lille  pool.  Tlitll  oeeiirs  etich  scar 
ill  the  a  III  e-room  lo  the  e\e  li.'l  ni;e.  ;im|  the 
spriiijr  r.'iee  meel  ssonld  he  im  oiiililele  ssilh- 
oiil  it.  Il  was  an  tineiiun  pool.  The 
hroker  S',  ho  svtis  lucks  enoimh  lo  dra  sv  Ilearls 
of  (Ink.  the  ssimier  of  the  race,  dropped  his 
ehaiiee  SS  III  11  I  lie  hidiliiiir  pti'.'id  tell  dollars, 
ritimalely  the  Hearts  of  (lak  liekei  svas 
knocked  (inss  n  for  'i.\ly  dollars.  lint  ihe 
liieks  imlisiihitil  ttot  mil  only  that  timoiinl 
hael,  hill  isso  hundred  dolltir.'  Iiesides. 


Iiii|i<‘i'itil  Ittiiih. 

Imperial  Hank  stock  htis  heen  ehaneinfr 
liami'  in  reeenl  sseeks  helsseen  2 1 1  '  and 
2 1  ti.  ti li  hone  h  l.'i'l  .la II  imry  il  sohl  up  lo  227. 
The  iimiiial  ineetiiiiron  Wedm'sday  indietii- 
ed  iimither  sctirs'  sa I i'ftiel ory  tieeoni[)lish- 
mPnl.  I’rolils  for  ihe  sear  emiint;  .\pril 
olllli  la-l  aiMminled  In  •''1.12.1,(171.111  whieh 
eiiiiip.ii'i'  ssilh  ■'R I  .(MM. d  III. '2.'!  I  In-  presioiis 
Sear,  an  imreasi  in  Ihe  tsselse  months  of 
oser  1 2().IMM I.  The  earnings  for  Ihe  year 
svere  at  ihe  rtile  of  17. 2S  per  eenl.  on  the 
tiscrai'e  paid  up  etipiltil.  I'or  t  he  first  lime 
eiii’lli/iiMee  i.'  lakeii  of  the  eliafll'e  often 
made  that  the  hanks  arc'  mtikiii”-  inoriliiiale 
prolil s,  for  the  mti iiaui'iiien!  iioinl s  oiil  I  lia I 
I  he  rale  of  rel  urn  is  mils  7. (id  per  I'enl .  iijion 
eapitiil.  resiTse  fund  amt  iindisided  proiits. 

‘  till  of  whieh  soiirec'  of  prolil."  il  is  |)oinled 
oiil,  "  milsl.  of  eoiirse.  he  la' 
etileiihii  ion  in  deieritiiniim’  the 
ei  nlaire  of  t'rolil  earned  upon 
the  opertilions  of  the  year." 
hrtiiiehes  nosv  nninher  12.1. 
holders  authorized  an  e\Mrti 
.‘S20.0()(l  losvard  the  ollieers'  pension  fund  in 
order  to  keep  it  iihn'fisi  of  sietidilv  firosviiiK 
re(|iiit'em('n1s. 

Toronto  Ktiils. 


into  ihe 
aetnal  )ier- 
eapiial  from 
The  liank's 
Till'  share- 
liny  men  I  of 


Toronto  Tlailsvay.  svhich  sold  up  lo  1  l.l's 
diiritn;  the  sveek,  is  now  htick  tironnd  1  Id  ^4,  i 
shariii"  in  ihi-  .ireneral  svetikness.  The  j 
moseineiit  on  the  pari  of  the  city  to  acquire 
the  properly  htis  heen  held  up  for  the  time  ' 
heinjr  osvin.c  to  the  ahsenet'  of  the  Hon.  j 
.Viltim  Heek  in  Europe.  \’ery  little  pro-' 
fjn  ss  can  noss  he  made  until  after  the  tirsi 
of  .Inis'.  Mayor  Hoeken  htis  had  several 
eonfi  renecs  svii  h  .Sir  William  .Mackenzie, 
and.  while  holh  partii's  hnse  heen  very 
chary  ahmit  leiliii'.;  out  any  of  the  details, 
it  is  iimh'rsiood  ihtn  Ihe  former  has 
s  irt  litills'  arranged  a  basis  of  tipreenu  til . 
lint  iis  il  is  very  essontnil  that  all  elianei's 
of  frielion  svith  the  Dntario  ".Minister  of 
i’osser"  should  he  avoided  his  appros'al  svill 
lie  sought  prior  to  the  siitimission  of  the 
project  to  the  people.  In  addition  to' 
fas'oring  llie  purchase  of  tlu'  Toronio  Haii- 
svas  and  the  Toronto  Electric  Eight  com¬ 
panies  hy  till'  city,  .Mayor  Hoeken.  ss  hile 
loath  to  sng^'st  any  policy  to  t  he  provincial 
am  horit  ies.  is  almo't  e.iiiall.s-  favorahle  to 
the  acquisition  of  the  Electrical  Desclop- 
menl  Compans's  properly  hy  the  pros  im  e. 
•M.-ivor  Hoeken  iilso  makes  it  clear  that  in 
urging  the  mmiiei|r:di/.at ion  of  the  local 
Iraelioii  sv'lem  he  does  noi  in  an.s'  svay  fore¬ 
go  his  ad  s  oeaey  of  1  he  Hi  he  pi  oposil  ii,u  upon 
which  hi'  sought  ihe  verdict  of  Ihe  eleetonil  e 
two  years  ago.  His  idea  is  thal  ihe  Hojird 
of  ( 'ommissioners  that  is  lo  lie  made  res- 
ponsihle  for  irallie  eondilion  in  the  i-ity 
miller  mmiieipal  iisvnership  might  take  i  he 
surplus  proiits  from  the  railsvay  in  limiuce 
the  siihssas.  "It  sviiuld  ref|uire."  he  re¬ 
marked.  ".'Ill  annual  tiiipropriatiuti  of  less 
than  •'sKMI.IMIO  from  Ihe  reeeipis  of  t  he  rail- 
ssas  plain  fur  l  he  eonst riicl ion  of  tuhes  at  a 
eos'l  of  .'Sli.lKIO.IIOO." 


1  Cofisuinei s  dii.q . 

1S(1 

Crow 's  Nest . 

Detroit  ITiiied . 

72 

Dotn.  Canners . 

t  if 

Dorn.  Ca utters,  (ifd . 

KH) 

D.I.  lA  Steel.  ])fd . 

OS 

Doni.  .Steel  Corp . 

47 

Doni.  Ti'lcgraiih . 

i()2  , 

Dniiii  h  .Sii(>i  rii)i' . 

I'iS 

i:iec.  Dev.,  pfd . 

SI 

Jllinois,  pfd . 

00 

Lake  of  Woods . 

l;?o 

1  Lake  of  Will  11  Is,  [(fd..  .  .  .  . 

1 1.1 

lai  ke  Silli.  ( 'orji . 

.M:ii'i|i)n;dd . 

til  • 

Maeka V,  eoin . 

SI 

so; 

.Mtiekav,  (ifd . 

<77 

■Mtlple  Letlf,  eiiin . 

.111  . 

'  M:i|>li‘  Ltaf,  jifd . 

97 

00 

j  .Mexican  L.  A  1’ . 

71 

70 

'  '1  Mexico  Tramw'tiv . 

.Miintel'eV  ,  pfd . 

-Monaieh,  com.  . 

7(1  . 

.Moiiareh,  pfd . 

01 

X'.S.  .Steel,  eom . 

SI) 

70 

( Igilv'ie.  emn . 

1-24 

121 

I’ai'iiie  Hiii'l ,  eom . 

;t2 ' 

I’tieilie  Hnri.  pfd . . 

S7 

l‘enman  s,  emii . 

.14 

1  I’enman’s,  pfd . 

St 

I’oi'lo  Rico  Rv . 

t'1.1 

It.  A  0 . 

1  10'  . 

loo 

IvOgefs,  eom . 

H'lO 

Rogers,  pfd . 

112  . 

Russell.  .\l .(  eiim . 

40 

1  !':(tss<4l,  M.( '.,  pfd . 

SI 

,  .Sa w' ver  Mas . 

:?s  . 

'  .Stiw'.er  Mils.,  pfd . 

o:; 

•  St.  L.  A  ( Ntiv . 

1 10 

.Shredded  Wheal,  eom..  .  . 

Shredded  Wheat,  pl'd . 

.Spiinish  Riv  cr,  eom . 

.Ml  * 4 

.It; ' 

•Spanish  Riv  er.  [ifd . 

0:?  '  e 

Steel  of  ( 'an.,  eom . 

21*  '•  i 

hStcel  of  ( 'an..  ))fd . 

S7  ' .. 

s7 

Tooki'  Hros.,  com . 

Tiudic  Hi'os.,  pref . 

NS 

Toronto  Haiier . 

100 

Toronto  Rtiilwav . 

111 ' 

Tliekel  Is.  com . 

.10 

Tiickcl  IS,  pl'd . 

()(> 

Twin  ( 'it  V,  com . 

101'. 

lot 

Winnipeg  Railvv.nv' . 

•20:  ? 

•200 

HANKS. 

Conimcreo . 

‘200 ' .. . 

Dominion . 

2 1 S 

Hamilton . 

‘201 

Ini|icri:il . 

2  If.  . 

Mcrchtinls  . 

100 

Mctri)|)(ilitan . 

•200 

.Molsons . 

lOli 

.Montri'iii . 

21.1 

Nova  Scotiii . 

•2)H 

Ottawa . 

•207 

Riival . 

J 

Standard . 

2io 

Toronio . 

•201  i 

I’nion . 

11.1  . 

I.DAN.  TliU.ST, 

ETC. 

Canada  I.iindcd . 

KiO 

<  'an.  I'crmuniui . 

102  . 

( 'I'litral  Canada . 

1S.11 

Colonial  Invest . 

Si 

Dom.  Savings . 

77 

dreat  W(‘sl.  I’crinani'nt .  .  . 

i:?o  fi. 

Hamilton  I’rov  ident . 

1  .*>7) 

Huron  A  Erie  2(1' ,  ptiid.  .  .  . 
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Impcritil  Loan . 

Landt'd  Hanking . 

1 :?('. 

Lon.  A  ( 'anadiuii .  .  .  . 

122'  -  . 

Niitioiiiil  Trn.st . T. . . 

2  1  s 

Ontario  Loan . 

H>7 

Ontario  Loan  211’',''  jitiid..  .  . 

L1l  1 

I?i  al  Kstat*' . 

107 

Tor.  dell.  Trusts . 

"lOO 

Toronto  Mortgage . 

1.10 

Tnroiitii  .Sti  V  ing's . 

2(KI 

t'nion  Trust . 

ISO  . 

RONDS. 

Canada  Rrend . 

so  . 

('an.  I.iienimii  iv  II . 

00 

C.N.R.W.R . 

Dom.  ( 'tinners . 

Dom.  Sti  l  l . 

Klee.  Dev  elopment . 

00 

d  1 .  Nor.  R  V .  ( 'tin. . 

Ki  ew  ill  in . 

101 

ioo;‘i 

Ltiiireiitiile . 

lot 

Th('  first  consideration  in  life  iiisiitanee  is 
!seetirity:  tlie  second,  jirofit  The  first  eon- 
isider.mion  in  ordinar.i'  speenlation  is  profit; 

th(‘  second,  security.  'I'he  first  iiims  .at 
I  ef.rtaimy,  the  sei-ond  is  alsvays  a  venture, 
i  .  A  man,  thiTefort'.  svhii  has  ileiiendent .s 

;  svill  speenlatc  only  ssilh  liiinls  ihai  he  e.ari  Noiiee  is  hereby  given  th.at  .a  Quarterly 
ilii,se.  ssilhuiil  inviilsing  those  whom  he  h.as  I  Disiilend  of  on  the  Preferred  shares 

been  pfiileeiing.  '  of  the  Capilnl  Stock  of  this  Comiiany  has 

I  What  the  lil'ehoat  is  to  the  stiip  that  heen  dechired.  luiyahle  .Itily  2nd.  HH:'..  to 
earries  it,  life  iii'iiranee  is  lo  a  Siieeiiialive  siiarcholders  of  record  of  .inne  2lsi,  Mtld. 
husiness.  All  emergencs  mas  not  arise; 
hm.  as  in  ihe  ease  Ilf  the  lifehoal,  though  il  I 
mas  mil  he  meiled.  it  should  alss.avs  he 


Quality  Printing 


The  dominant  note  of  successful  competition  in 
the  printing  business  is  sounded  in  the  produc¬ 
tive  efficiency  of  a  plant.  The  plants  of  Southam 
Press,  Limited  v;ill  serve  your  every  requirement. 


FINANCIAL  BOOKLETS.  WEEKLY  CIRCULARS 
AND  HOUSE  ORGANS,  to  increase  and  hold  customers, 
merit  your  investifeation.  Tiie  Soutliain  sers  ice  is  unis-crsatly 
used  liy  the  leading  Financial  houses  throughout  Canada. 


SOUTHAM  PRESS.  Li.MiTED 


MONTREAL 
Winnipeg  Office, 


TORONTO 
9  0  6  Union 


WINNIPEG 
Trust  Building 


i-arrieii. 

I  .\s  the  III 'I  'hip'.:  'iiiei  Hu-  lali  't  di>aR(er 
earrv  aili  ijiiate  lifehoai  cijii|[,m,.iu ,  y,,  ,.\  eu 
I  he'  imi'i  prii'periiiiR  hti'iness  men  'liniild 
earr\  life  iii'iiraiiee.  hecaiise  no  mat  ler  how  ' 
'  great  I  heir  furi'ighl .  there  is  ever  present 
I  he  piissihilii  \  Ilf  re  V I  r.sc-.. 

!  S|i<M'ul:il<,r.i>  Slioiibl  lii.siire 

I  It  follows  that  it  is  preeisclv  ihe  speeilla-  | 
■  .tor  who  shiiiilil  earrv  insiiranee.  hee.-uise.  ' 
ivhile  heavy  profits  mav  he  realized  frnni 
speenlal  inn.  on  llie  oilier  hand,  a  heavy 
loss  may  eume  an,v  day. 

1 1  is  asiiiiii-hing  what  lin-k  some  speiii- 
laliirs  enjiiv  ;  hiiv  ing  u  licii  markels  are 
avv.'iy  iliivvn.  alvva.v-  selling  when  markels 
are  away  up!  \  ev  i  rl  lieless,  a  wise  man 
who  has  depinilem s  will  not  invest  speell- 
alively  exeepi  with  money,  the  hiss  of 
which  eiilllil  safely  lie  hiiriie.  Then  is  all 
element  of  uneerlaimy  ill  all  Imsiness  ven¬ 
tures.  i  speeiallv  speeiilal  i  V  e  ones  itmih  ing 
I  he  purchase  of  shar.'s  uf  slin  k  or  real 
I  si  a  I  e.  Oil  I  he  III  hi  r  hmnl.  w  hile  Hie  earnings 
fnim  life  iiisiiraiiee  piemiiims  do  mil  eom- 
[lare  with  ilnise  derivid  from  sniue  highly 
s)ii.eiilati\ e  eeiirili.'s,  ,ve!  taking  seeiiril ies 
Ilf  Ihe  hest  ilass;.  a  life  policy  will  eiiiiipare 
v  ery  faviirahhv  .  1 1  imi  !  he  ri  inemheri  d 

lhal  ihiise  in  eharge  of  Ihe  invesimeni  de¬ 
part  mem  Ilf  life  eiimiiaiiies  are  I  hiirmighl.v 
experil  need.  They  imi't  make  it  Ji  lile 
siiid.v.  'I'he  "man  in  ihf'  sinei"  might 
heller  leave  il  to  iln  iii  In  iiivesi  his  snrpliis 
earnings. 

The  ('hoioe  of  Opt  ions 

I  The  insiinet  for  speiMilai  inn  not  only  pre- 
vtnls  many  from  iiisuriiig  hm  aisu  deiei- 
mines  ihe  ehniee  of  iiplion-  when  Ihe  pi, hey 
miiliires.  .Many  a  pi  rsev  erinr  polievi'Kihler 
having  ke|,i  his  jiiiliev  in  fu  e  imii  mmiii 
itv,  lias  .several  iipiiiile,  [mi  enli'il  1 
I  He  may  siirreinler  I'nreash.  tueejit  ;i  panl-np 
;  poliev  for  the  eaiiital  sum  ami  reversionary 
!  adililions.  or  purchase  an  ami'iil  v . 

Kreqileiitlv  the  jinliev  hiilder  will  n  ason 
lliat  if  he  iiiiik  Hie  e;isli  ami  invesieil  il  in 
real  eslate  it  inighl  pa.v  him  hitter  than  to 
aeeepl  Ihe  fully  pulil-ll(i  ili  liranee.  I’lis- 
si  hly ! 

hill  Ihe  poliev  is  tirra  firma;  llie  speeii- 
latinn  is  a  yacht,  trim  in  apjiearanee  hiit  not 
made  for  rough  weatiiff.  .Moreover,  after 
htiv  ing  earned  siieli  a  suhstantial  amount  of 
protcetiiin  al  so  great  a  saeritiee,  and  having 
attiiiiied  i  ht'  higher  age.  the  wisdom  of  giv¬ 
ing  up  the  insiiranee  for  a  verv  much  siiialh  r 
amount  of  cash  down  i'-  verv  qaeslionahlc 
indc'i'd.  I’nlcss  the  msiirevi  i.  si  Ml  enm- 
jiarativelv  vouiig  and  in  jicrfiei  health  he 
sliiiidd  not  consider  the  cash  njitioii  for  an 
instant. 


-Montreal.  .May  2.SHi,  P.H.'l. 

.S.  .1.  LelH'R.iY. 

l.ld'i  .Secret  arv  -Treasurer. 
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Si'ieiilitic  .\|.pi'.'ns.al.s  for  iiisiir.-iiiee.  Financial 
ami  cilbiT  prirposi's. 


.McKinnon  Biiikliiith  T()K'.>NTO. 


I  Hosgilal  Sind,  MONTREAI 


TORONTO  STO(’K  BROKERS 


NEW  MOOSE  .lAW  (  AR-LINE. 


Moos!  .1  vvv.  ,'^\sK. — .vrrangi-nienl  •  tire 
eiineliiiliil  and  the  eiinlrtiei  enmpletcil  for  :i 
si  reel  ea  r  serv  lee  III  I'll  ugh  ilolilev  .ai'ii  Heigh  i  s 
and  I’iirkdale  Ibiiilevard.  siihdi visions  of 
Ihe  ('aiiadian  (.'ity  tiiid  Town  Pniperlies 
Eimiieil  of  I.i \ .  I'liiiol,  Engliind,  timl  the 
Ciimphell  K'eali  v  ('nmptiny  of  v\  imiipeg. 

Hoillevtil'il  Heights  eonsisis  of  .sei  lion  .S 
tmd  ihe  north  west  quarter  of  seetion  (I  in 
Moose  .I.'iw.  This  priqieity  wtis  piiHi-htised 
tihiiiii  two  iitiil  one  half  yt'ars  tigo  h.v  the 
< 'timiditm  City  and  Town  Propi  riles  Eim- 
|iast  yetir  the  priqierly 
•iimpaiiy 


OSLER 


Slock  Hntkors  and  Financial  Acenf.^ 

NU'nibpr.'i  I'oroiUu  StoiK  UkdiHiit'i* 

TOKOMO 


OSLER,  HAMMOND  &  N ANTON 

Slock  Brokers,  Financial  Agents.  Elr 

hinmpfa; 


C.P.R.  EARNINGS. 


.Montli  of  .Vpril  Slinvv.s  Deeretise  in  N<‘(; 
10  .Mnndis'  Relnrii  Ciive  N‘<‘l  In- 
eie'iisie  «f  11.1  IN‘r  Cent. 


Mexieon  Kleelrie  .  ,  . 

.Mi  xiean  I,.  A  I*. .  .  . 

I’eiiman’s . 

I’lirio  liieii  Ivailways 
fviiii  .Ian.  Isi  .Morig. 

.Sail  I’aiilii . 

Spanish  liiver . 

Steel  ( 'o.  of  <  '.I lltidil . 

"ex-rig h(w.  fi  x-di\  iileiid 


p.i 


K(l  I. 
(II  >; 
ii;i 
10(1 


Iiisiiranc-o  C'onipaiiies  .arc  Safe 

No  fear  need  tie  felt  that  the  insurttiiee 
eomiiitnies  will  fail  to  make  good.  1  iidtr 
our  ('anadiaii  Itiws  it  is  practically  impos- 
sihly  for  a  life  e  >mpany  to  drift  into  insol- 
veiiev  .  No  ('anailian  life  eoinfintiy  has 
ever  fiiiled  tn  the  ordintirv  sense;  all  liav  e 
fitlfilhij  ilieir  eiintriieis.  Till,  aiiionnl  n- 
!  (iniri  d  lo  he  held  in  hatnl  on  a  low  interest 
rtite  to  pay  death  claims,  endowments  ami 
.imiiiitit'S  tis  thev  fall  in.  is  iiarefnlly  esti¬ 
mated  and  pit'eed  in  reserve  if  this  siim 
I  ei uses  til  he  tivtiilahle  the  linsiness  eanmil 
he  eiintimied. 

I  The  eiilielusion  seems  ill  he  that,  whether 
ti  man  sjieeultites  or  not  he  shuitld  he  well 
insured.  If  he  dues  not  speenlai:  .  then  he 
must  depend  iipon  his  life  insitratiei  .  (tit 
the  III  her  litind.  if  he  doe;  slieeuliO  e.  the  life 
instirance  policy  is  ri'  |iiisili>  in  the  event  of 
i  reverses. 


iteil.  During  tin 
htis  heen  improved  hy  the  l.iiid 
willi  sireets  tinil  liiuilevtirds,  grtiiling.  In 
planted,  etc.  .\t  Vtifiou:;  times  during  the 
I.i m.  I  past  V  ear  n  ports  have  heen  piihlislieil  in 
the  .Mnnse  .Itiw  press  anminneing  the 
[iriietietil  eonelnsion  of  ti  eontraei  lieivveen 
the  eompan.v  tind  the  Street  Kailvvay  to! 
hllild  a  lilt,'.  IliiWevci,  Ihe.c  lepiifis  Were! 
nut  given  out  h\  ilie  htiiid  ('omptiny  nor 
Were  they  approved  hv  thi'tn.  .Is  ti  maiter 
of  ftli'l  negoiitiHons  have  just  heen  eon- I 
elmli  d  and  eijinpleli'il.  ' 

.Mr.  W.  K.  CatTiphell.  of  the-  f’amiihell  ; 
Realty  Co.  of  Winnipeg,  having  pnrehased  | 
the  property  immediately  mirth  of  Jbiiile- 
vtird  Heights,  known  tis  I’arkdale  Houle-  j 
vat'll,  fur  approximately  .Silt). (KM),  entered 
into  an  agreement  with  the  Livt'rpool  , 
eomiitiny  foregoitig  action  regtirding  street 
I'iulvv'.'iy  efinneetiiin.s,  whieh  has  now  I'esulted  , 
in  the  pi'iseni  eontraei  with  the  slnel  , 
railway.  ! 

The  eontraei  si'ta  fortli  that  the  latter  i 
shall  this  summer  hegin  and  eomplete  as 
soon  as  piissilile  an  exituision  along  Sixth 
Avenue  from  the  eorner  of  .Saskateht'vvan 
.•1  venue  til  the  eorner  of  Windsor  Street  in 
Jlotllevard  Heights,  tlienee  west  to  Alherla 
.\ venue  and  north  to  the  eortiei'  of  .Mlieriti 
.Xvetine  and  Chingfotil  Street  in  I’arkdtile 
HotileV'tird.  1 1  .'ll so  [iriiv  ides  fur  I  he  iitu  i  .'ii  - 
ing  Ilf  a  ear  serviee  on  this  line  tor  a  .•iiig!i 
fare  its  required  hy  its  franehii;e.  H  pro¬ 
vides  for  a  serv'ii'f  every  day  from  (i  a.m. 
and  regular  irifis  every  thirty  minutes. 

The  mtiterials  or  I  In-  greater  [itirt  of  them 
tire  on  the  ground,  ami  the  Railway  Com- 
paii  v  will  eiiinmeiiee  eonst  met  imi  work'  a  I 
Iinee.  It  is  expieleil  ihtii  the  line  will  he 
eiim|ile1ed  timl  in  o|nr.itiiin  tl.i.s  summer  nr 
I  iirlv  ill  ihe  fall.  It  v.  it!  ;maii  a  gre.ai  ileal 
to  tile  Hioiisiinils  who  hii'.  i  pun  has,  il  pi'op- 
ei't  V'  in  these  su  hd  i  I  isioiis  ami  in  l.ael  to  all 


LACHINE  SUBDIViSIQ: 


I  .Moose  .law. 
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Tor  the  first  litne  since  Teliruary  1(11 1 . 
the  nionihly  net  earnings  of  the  Canadiiin 
Titeilie  Riiilvviiy.  for  Ihe  iminlli  of  .April, 
show  a  decrease  in  net  whieh  amounts 
to  sl7il.(')71;  gross  earnings  showed  ttn 
iiieri'tise  of  S }  l(),.'',(i:i.  The  winter  of  1011 
was  pal  l  ieiiiai  I V  iinfav  ni'ahle  to  I'ailriiad 
oper.'i t ion.  and  net  earnings  siilTered  ae- 
eiirilinglv.  .I.'iniiary  shiiwing  it  deeretise  of 
.■stititl.  17.''  !ind  Tehrtiary  .a  deerease  of  .Si{l2.- 
.'H;{.  Siiiee  then  monthly  ligtii'es,  hoth 
gross  ami  iii'l.  luive  lieen  showing  steady, 
pi'iigressiiiii  over  figures  for  the  l•orrespon^i- ' 
ing  period  the  year  hefore.  and  oidy  in  a 
few  cases  has  the  margin  heen  ti  small  orte. 

The  .April  statement  shows  thiit  a  small 
ineretise  in  gross  earnings — I'l.O  per  cent. — 
Wits  aei'iim  panii'd  hy  a  relatively  Ittrge 
inerejise  in  openiting  expenses — K.ti  per 
lent,  with  the  result  thjit  net  shovvt'd  a— - 
shriiik'tige  of -I.  K!  i>ereenl.  iiseompared  with 
.\|)ril  oi'  Ihe  previous  yi-ar. 

In  mttkiiig  eomptirisons,  it  must  he  n- 
memhered  that  .Vpi'il  1012  was  an  unusually 
lu'osperiuis  month  for  th<‘  eomptmy.  its  were  | 
the  first  six  months  of  that  yoiir,  and  tiuit  the 
increase  in  net  over  April  1011  amounted  to  , 
over  .'?1,0()().(MK)  nr  more'  than  d()  pereeiil. 

The  .\pril  statement  of  earnings  and  ' 
('xpi'iisos  is  as  follows: 

.Iiilv  1  to 
April  :30 

April.  101.1.  lOlli. 

Dross  earn .  .'*11,7.10,01:?  llo.SKi.200 

Work,  exp .  7.S0.1,s:?.1  .S7t),702,200  ' 


eorresponding  period  a  year  ago.  Summar¬ 
ized.  the  tell  mouths'  results  compare  as 
follows: 

1012-1:?.  1011-2  Increase. 

D  ross — 

•SI  l.I.S  10,200  .S  100,0 17,7'2.'l  S1.1,lfi8,.1()7 
Tx)..- 

S  70.702.‘20n  S  O4.S7O..107  .«1  l,S2.1.eO.'? 


Net  — 

S  :?0. 1 1 
Di'dss  and 
.Julv  I  St  are 


,Inly . 

-Viigiist .  . 
Septemher. 
Detoher.  . 
Novemher 
Decemhi'f 
.lanuary.  . 
Tehrutiry 
.Miirelt 
•Aliril . 


1.000  S  1.1,771.121  S  2.112,001 
net  earnings  liy  months  siuci' 
as  follows; 

dross.  N('t. 

.  .  .  .S  12.0.12.20s  .S  4,-l  lS.170 

.  12,2.11,71.1  4,717,02.1 

.  .  Il.i170.7.11 

...  11,0ti0,107 

1 2.:!02,000 

.  12,210,27s 

0.070.tM)7 

.  .  O.747,0.S.1 

11,111  „S02 
_  11,7.10.011 


4,2.10,101 

.').060,.S87 

4,2.1s,  1.10 

4..10.1,710 
1,002,171 
2,:?s;?,soo 
i,so.i,4 10 
1,04  0,077 


HOUSTON’S 

STANDARD  PUBLICATIONS 


sn.1. 810,200  .'*:?(),  11 4,000 
The  ratio  of  working  expeu.ses  to  gross 
iitcome  for  lUo  ton  inonths,  however,  figures 
out  ">11  00. '2  per  cent,  a-s  compjired  with 
04. S  per  cent,  in  the  12  months  of  1011-12. 
This  ratio  is  likely  to  ho  .slightly  roduoed  for 
the  full  year. 


CAN.  NORTHERN  EARNING.*?. 


Net  prof .  .S  1.94.1,077  .'?10.1 14,080 

10  MomliM’  Inrrrasc.  $2,112,001. 
Dc.spito  tlio  slight  decrease  in  net  id 


.April,  the  ten  months'  figures  of  the  com-  : 
p.iny  inak<'  a  good  showing,  gross  being  1.1  j 
p.'f  c(nt.  and  net  0.1  per  eeiit.  ahead  of  the 


Canadian  Northern  gross  earnings  for  ; 
the  week  ended  May  21  were  .$.107, 4(K).  an  i 
increase  of  8.14, 2(K).  From  .Inly  1,  1012,  to  . 
date,  earnings  have  increased  S2,Sfi2,.1(io.  i 

Net  earuiugs  for  April  were  SoOl.lOO.  an 
increase  of  $100,000,  and  from  July  1  the  ; 
net  incrca.se  was  8000,000.  There  are  4207 
miles  in  operation,  an  increase  of  316  over  ! 
a  year  ago.  1 


Toronto  Stock  Exchange  Building 


84  Bay  Street, 
loronto,  =  Ontario. 


i 


THE 

ANNUAL  FINANCIAL  REVIEW 

WILL  BE  READY 

JUNE  9th,  1913. 


Mesf.rs.  Short  i":.  Tro'’'ir.  I. 
just  jilaccd  on  tiie  maik't  a  new  stthdivi- 
sion  in  the  City  of  Istehine,  know  n  as  Sum-  j 
merlca  Terrace.  They  advise  that  a  itum- 
her  of  sales  were  made  hcl'ore  the  piopcrly 
was  .advertised  and  that  it  is  ,-,eriing  very 
freel  V  . 

S;i  m  merli'ii  I'eiim'i'  is  in  the  ei;..'  o! 
I.ai  iMiie  ami  fioiits  on  Lake  St.  l.oni:.,  com-  ; 
mundiiig  a  sidemlid  view  mi  the  lake.' 
La-hliie  streit  e.-irs  niii  right  uii  to  thej 
properly  timl  there  ;ir.'  till  eoiiV'enienees  j 
stli'h  its  walel'.  sewers,  elietrie  light,  l  ie.  | 
The  pi'iipi  ri  v'  I'ises  ill  ti  gi'iii  ftil  slope  from  I 


PORTO  RZ'  O  HY.’S  KARNINGH 

'Hie  ryniiiara.tvo  .sttitemout  of  tamings 


fi  r  April  T.H1,  of  the  I’orto  Kico  Railways 
t  'ompany,  is  as  fi'ilows: — 

Tor. April  1'.‘1‘2  101.1  Iif*rr..s..-,o 

dros'i  .  .871.418  IS  .«:7().'214. 01  ■‘.'<1.2(11.4.1 

Le  .  .  ;{(), 0(1.47  :i1,'2'0 1.1.1  2.448.08 

I  'oi'  Tour  Mont  Its 

dros  ,  2t':'.. 7.1.1. ;tll  2!I0,0';'7.'.)1  ''1.(;.17.4(i 

Ne  .  r'2.i'i'i  K?''i,i.i'2. !o  ’1,(;l';!.2o 


Ttc,  di  t'i'''ase  il  r.i 
le.q.'t  t  han  oif.  p,  r  e 


.MR.  K7,'OWLES  FOR  TOKONTO 

.Mr.  I’.  I).  Knowle.t  lias  (tikcn  n|)  his 


the  hike  ami  iiins  noi't  h  ami  i-  siirroiimleil  |  position  ;is  lUitnagcr  of  the  (.tiichec  Hank  in 
hy  hi  ti’il  o'cl  :e  i-|i  n....  Stre  ||l•'^\;'|l  ;  H'.  e!t 1’ )ro:;!i(  .Alt'.  M'eiwJcsha-  had 
ail'!  iith'i'  improvemi'iM,;  are  m.v,  hi  iiic  a  vf.  ivoe  1  .liirieelio.i  ;i,  jl,e  fina.i -itil 
mi. lie  on  till  prop,  I't ;  ul  .v|..-  is.  .'hi  o'  A  'ie.  ..ruec  'I'oi'iOoo  I  I'oiii  Mon;  ' -al. 
Ti'oWcr,  lad.,  a  II I  i'i  p.l  t  ••  ihai  the  e||(jre  His  ii:il  Tit';'  e'  |^.■ril■||el■  eover.q  son;c  (lie 
pro|)erty  owners  of  the  northerly  part  of  pioiierty  eoii'isting  of  ahoiil  Kit)  acres  will  in  the  I'niie.l  States,  and  he  has  had  :i  past 

he  sold  diii'iiig  t  he  present  season.  jiosition  in 
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DOMINION 

SECURITIES 

CORPORATION 

I.iMITKD 

HIGH  GRADE 

MUNICIPAL 

BONDS 

AT  PRICES  TO  YIELD 

5%  to  6% 

K.  Norswiirtliy,  Miir. 

CANADA  LIFE  BUILDING  ^ 

MONTREAL 


PROFESSIONAL  CARDS 
_ LE(^AL. _ 

McGIlibon.  Casgrain,  Mitchell  &  Casgrain 
Casgraia,  Milctiell,  McDougall  &  Creelman 

ADVOCATES, 

Kiiyal  Trust  Building,  St.  Jame*  Street, 
MONTHKAt,. 

Th.  Cbeee-Casitrain.  K  C .  Vic  tor  Iv  Mitchell.  K.C. 

A.  Chese-Caitgrain  Krrol  .M.  McDougall 

J.  J.  Creeittiau  (iilljert  S,  Stairs 

Pierre  F.  Casgrain. 


P.  O.  Bni  3M.  Cables— "Nahac,  Montreal." 
Tel.  M.  I25l)-ll’.‘)l.  Codea— Liebers.  Weat  U. 

C.H.CAHAN.K.C. 

BARKISTKK  AND  SOLUTIOK. 

TBANSPOKTATION  BIULDIND, 

Mtt.N’TKKAL. 


Canadian  Market  Prices. 


VANCOUVER  QUOTATIONS. 


MINING  STOCKS. 


INVESTMENT  YIELDS 

The  fable  shows  the  priee,  diviilend  rate 
and  iiivestmeiif  yield  of  stoeks  listefl  on  the 
Montreal  and  Toronto  Stock  KxelianKes, 
basitd  on  Thursday  inorninir  <iuotations: 

Div.  Price  Yield 
Apit's-llolden,  pref .  7  7S  8.117 


Today’s  quotations  from  Vancouver  stock  I  Qiiotatittns  of  Canadian  Mining  Stoeks  Belding  Patil,  pref .  .  , . 

exchange,  received  over  the  private  wire  of  traded  in  on  the  Montreal  and  Toronto  Bell  Tele|)hone . 

McDougall  &  (’owans:  I  Mining  Kxehanges.  The  quotations  are  up  Brazilian  Trac . 

I/iMted  Storks.  ;  to  Thursday  inonring:—  '  B.C.  Packers,  pref.  A ! 

Bid  Asked  *  Asked  Bid  B.C.  Packers,  com..  .  . 

R  r  Trlerthone .  I ‘ill  .  . !?A  Burt ,  F.  N .,  eolll . 


I.istrd  Storks. 

Hid 

:  B.C.  Telephone .  120 

Burton  Saw  Works.  .  .  90 

Dominion  Trust .  113 

'  Ot.  West  Perm.  (A).  .  129''', 

International  Coal.  ...  37 

Van.  Development..  .  .  10.7'» 

Van. -Nanai mo  Coal . 

I'niistt'd  Sttirks. 

(Irnnhy . 

B.C.  Copper .  3.2o 

B.C.  I’erm  Loan  A . 


i  Northern  Crown  Bank  98  (K) 

National  Finance . 100  (Ml 

I'acitic  Coast . 117  (Ml 

;  Pacific  Loan  . 29  (Ml 

Prudential  Invest .  IM)  (Ml 


101  (Ml  . '  Dohi» 


'  A  pex . 

I  Bailey . 

‘  Beaver .  . 

'  Buffalo . 

('anadian  (lold  Fields.. 

Chambers  Ferland . 

City  of  Cobalt . 

Cobalt  Lake . 

Coniagas . 

Consol.  .Mining . 

Crown  Chartered . 

Crown  Reserve . 


Asked 
.02J'i 
.09^4 
.  O.'i 

2  oO  2.IH)  C'aiiaila  Car,  pref .  7 

.04,'^  .04  Canada  Cement,  pref.  .  .  7 

.23  .2*2  ('an.  Cottons,  pref .  7 

..M  .491^  (’an.  (leneral  Klecirie...  7 

^.70  „  (’ail.  Inter-lake  pr«‘f....  7 

7  90  7.80  ('an.  Loi'o.,  pref .  7 

70.  INI  07 .  riO  ('ail.  I’ac.  Ky .  10 

lil  .  (’an.  Per.  M.  (’orp .  4 

3  70  3.7.‘{  ('ity  Dairy,  com .  8 

•  . .  ('ity  Dairy,  pref .  7 

2  40  2.30  ('oil vert ers .  4 

.08^4  _  *)7?4  ('onsiiiner  (ias .  10 

I  7o  lo.2o  ('rowM  Reserve . 00 

•  37  .  Detroit  Ry .  fi 

.09  .08,12  Dominion  Bridge  .  ,S 

•  17  .lO'i/  Dorn.  Canners,  I'om .  0 

01  .  Dorn,  ('anners,  pref .  7 

.02,'2  At2  I)oiii.  (’oal,  pref .  7 

'  2~t  10  .'lO  Doiii.  Iron,  pref .  7 

.4;1'2  ,  l>oni.  .Steel  ('orp .  4 

t  .30  .{.2.>  Dom.  Textile,  com .  0 

'  42  2.30  Dom.  'rextile,  pref .  7 

01  . (Ml  1 2  Diilutli  Sup . 

l  .S.'l  1.80  Goodwills,  pref .  7 

10.'.  2. 9.'-)  Halifax  Ry .  8 

■  10  .  Ham.  Prov.  H  Loan.  ...  7 

.70  .oO  Hillcrest,  pref .  7 

!  80  .  H.  &  K.  L.  &  Sav .  II 

.40  .30  Hollinger .  30 

.O.o  .03}4  Illinois,  pref .  0 

.oI  ••>0  *2  Lake  of  VV'oods .  8 

.22*2  .31  I.ake  of  Woods,  pref.  ...  7 

O.'i  .80  La  Ro.se .  10 

.(^{^4  .0.3*2  l.aureiitide .  8 

.27  .22  Matulonald .  o 

.00,1^  .0.')j2  Maple  Leaf,  iiref .  7 

.03»4  .<»3  *4  .Mex.  L.  &  P .  4 

.(M  .03  .Monarch,  pref .  7 

.(Mi  .().'>  *2  .Monarch,  com .  (> 

(Ml  IMi.OO  .Montreal  Power .  9 

.34*,2  .'‘M  Montreal  Cottons,  pref.  .  7 

.14  .1.3  Montreal  ('ottons,  com. .  4 

.27  .  Mai'ka.v,  com .  o 

.  12,(2  .09^4  .Vlaeka.v  pref .  4 

.40  .  NIinn.  &  St.  Paul  Ry....  7 

National  Brick .  .'i 

Anf^nffi  Nat.  Trust  ('o .  10 

Northern  Ohio . 


Burt,  F.  N.,  pref. 
^‘^2^  ('anada  ('ar,  com. 


2  (Ml 
.04 
.22 

.  49  *4 

.(is 

7.80 

(i7 .  r>o 

3  73 


Cgble  Address,  "Obsjar."  I.ieber’s  Code 

JACOBS,  HAU  &  ;C0UTURE 

Adroegiei,  Barristers  and  Solidlors. 

Power  Bldg.,  83  Craig  81.  West,  Montrea  . 

S.  W.  Jacobs.  K  C.  A.  Rives  Hall.  K.C. 

Q.  C.  Papioeaii-Couture  L.  Fitch 

■  Telephones:  Main  17-t,  Main  6412. 


Wm.  Shori,  K  C. 
--S  a.  Wrgids,  K  C. 
Jas  T.  J.  Cotlisson 
S.  W.  Field 


C  W  Cross 
t>.  .M  lliggar 
,S.  S.  .Short 

J.  Fernuhar  l.ymburD 


SHORT,  GROSS  &  BI66AR 
SHORT,  WOODS,  BI6GAR  &  COLLISSON 

BARRISTERS.  NOLK'ITOKS,  NibTARlEH 
Mer«  Hants  Bank  Building 
EDMONTON.  ALTA.,  (  anada. 

Cable  addrewi  "Srhloas.**  Codes:  A. B.C.  (5lh 
ed.)  Bedlord  McNeil,  Western  I'nion. 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs.  J.  V.  Davies*  Jamea  Forgie. 

Members  Insl.  C.K.,  C‘hh,  Soe.CM'^,  .^u^.  Soc.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONaSULTING  ENGINEERS 
MONTREAL.  LONDON.  NEW  YORK. 
Foundations.  Subaqueous  and  Land  Tunnels, 
tiubwavs,  Railwavs.  Harbours.  Water-Power 
Developments,  Exauiiuations,  Reports. 
Monl.  Office:  Eastern  Townships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CONSl'I.TING  K.NGINKKR.S. 

Examinetiona,  Survey.,  EHtimatea  and  Design., 
Tecbnical  ami  Finaucial  Keports. 

66  BEAVEK  HALI,  IIII.L. 

Tel.  Uptown.  3808.  MONTREAL. 


J.  McNeil.  Fokmes  Hhadi.ev  T.  .McCormicr 

FORBES  &  McCORMICK 

CONHULTINC.  ENGINEERS 
Electrical  and  Hydraulic  EnRiiieerInK.  As- 
b«sto«  Mining  and  Milling,  ('rushing  Plants, 
Handling  of  .Materials,  Hoisting  Installa- 
iTons,  Reports  and  Estimates. 

Up.  3816  813  New  Birka  Bldg. 

Montreal. 


CHARTERED  ACCOUNTANTS- 

MACINTOSH  &  HYDE 

Eatabliahed  1836 

CHARTERED  ACCOUNTANl'S 
167  ST.  JAMES  ST..  MONTRREAL. 

Also  Winnipeg. 

Financial  Reports  (or  Bankers,  Munieips  and 
Corporation  Audita. 


LIFE  UNDERWRITERS. 


‘  H.  A.  Scrip . 

I  Alberta  (’an.  <lil . 

Alberta  ('iial  &  (’oke. 

Nugget,  (iohl . 

Piirtlaiid  ('anal . 

i  Stewart  Mining . 

I  Western  ('oal  &  ('oke. 

,  American  ('an.  (lil. .  .  . 

;  .•\mal.  Dev . 

1  B.(.'.  Belin . 

I  Bankcr.s  Trust  com.  . . 

'  Bankers  3’rust  pf«L  .  .  . 

('an.  (’’all  Switcli . 

('an.  Pae.  (lil . 

i  (’an.  N.  W.  Oil . 

(’oronatioii  Oold . 

(JIaeier  ('reek . 

(irand  Trunk  Lands.  . 
Hudson  Hay  Fire.  .  .  . 

Kootenay  (lold . 

Lueky  .Jim . 

Nicola  Valley . 

Hamhlcr  ('arihoo . 

Royal  ('ollicries . 

.Snowstorm . 

Standard  Lead . 

Stewart  Land . 

Red  ('I iff . 


‘  Dome  Lake  .  .  . 

Dome  Extension  , 
j  Doiim  Mines  .  .  . 

Foley  (I’Hrieii.  .  . 
:  Foster . 


9(MI.(MI  .  (Ireat  Northern. 


White  Jsd.  Sulphur.  .  . 
World  Building . 


.31 

.39 

1  20 

1  3.5 

5  . '2.5 

8.  (Ml 

.  05 

2  30 

2 .  fiO 

1  .50 

2  10 

8.00 

••‘3  (Ireen-Meehan  . 

■  B3  I  (lould . 

.33  ^  Hollinger . 

■  1*3*2  .Jupiter  Mines . 

.33  Kerr  Lake . 

1  •'>**  LaBo.se . 

■***'  l.iltle  Nipissiiig . 

■(•*  .McKinley-Darragli .  . 

••■'•'  ^  Mclnt.vre  Porcupine. 

I  3B  .Nlonita . 

I  7o  ;  .Motherlode . 

•'■'*.*  ;  Nipissiiig . 

■  North  Dome . 

•  •*■*  j  (Ipliir . 

■W*J  Pearl  Lake . 

.(1.1*2  Peterson  Lake . 

.  (*8 ' 2  i  Pleiiauriim . 

I  00  Preston  E.  Dome 

■  *•*  ,  ,  Rea  Consolidated .  .  . 

(*•*  2  I  Right-of-way . 

*  Ifv  i  Roeliester . 

I  Silver  Leaf . 

I  Tern.  &  Hudson  Bay 

.h)  Temiskamiiig . 

'■JlV  Vipoiul . 

.(><>  4  VVest  Dome . 

;•*>}*  Wettlaufer . 

■*'*  Trethewev . 


92  *  .i 

02 

17  '25 

16  .50 

45  *  i 

;{  ;{o 

.’{  25 

2  42 

2  30 

(II 

.(K)*2 

1 . 85 

1  80 

3  1)5 

2  95 

.  10  , 

70 

.  .50 

.40 

..■{() 

.0.5 

.03K' 

.51 

.50*:, 

22*2 

.21 

•15 

.80 

.(«^4 

.0.3*2 

.27 

.22 

.06*^ 

.05  32 

.03»4 

.03*4 

.04 

.03 

(16 

.  0.5  *  2 

68  00 

66  00 

VICTORIA  STOCK  EXCHANGE  OPEN  BOND  MARKET.  Norihem  (ihio 

-  Nova  Seotia,  com. . 

Today’s  quotations  from  Victoria  Stock  N.  B.  Stark  &  (’ompany  report  a  con-  Nova  Scotia,  pref. . 
K.xchan’ge;  received  over  the  private  wire  of  tinned  improvement  in  the  open  bond  mar-  Ogilvie,  eom 


•McDougall  &  Cowans; 

I  Amal.  Dev.  Co . 

'  American  Canadian  DiL.  . 

'  B.  C.  Refining . 

Canadian  Northwest  Oil 

:  Canadian  Pacific  Oil . 

'  Alberta  Coal  &  (^oke.  .  .  . 

'  ('row’s  Nest  ('oal . 

'  International  C.  &  C. . . . 

i  McQillivray  Coal . 

I  Nicola  V’alley  C’.  &  C. .  .  . 

!  Royal  Collieries . 

B. C.  Packers  common.. .  1 

C. N.P.  Fisheries . 

(’apital  Furniture  Co...  , 
North  Shore  Iron  Works. 
S.S.  Isle  Creamery  .... 
Viet. -Phoenix  Brew . 1 


■  .Stewart  Land . 

'  Isl.  Invest:  ('o . 

'  B.C.  Copper . 

'  (Iranhy . 

,  Coronation  (lold . 

'  Lueky  Jim  Zinc . 

i  Kootenay  Gobi . 

i  Nugget  Gold . 

I  Rambler  Cariboo . 

I  Standard  Lead . 

Snowstorm . 

j  Slocan  Star . 

I  Glacier  Creek . 

Portland  ('anal . 

;  Bed  ('lift' . 

!  .Stewart  M.  &  D . 

i  ('.  W.  Trust . 

,  Balfour  Patents . 

:  Can.  Puget  S.  Lumber. . 
i  B.C.  Permanent  Loan. .. 

American  Marconi .  . 

,  (’anadian  Marconi . 

;  Blackbird .  . 


Icurities,  furnished  by  Eastern  Securities 
j  Company,  Li7  Si.  James  St.,  Montreal.  . 

I  ST«(’K.S 

Asked  Bid 

!  Acadia  Fire  Insurance  ('o.  .  .  .  100  98 

1  Acadia  Sugar  Preferred .  104  UMI 

!  Acadia  Sugar  (Irdiiiary .  70  00 

!  Brandrain-Henderson  ('oin. .  .  30  2.') 

!  Brown  Machine  ('ommoii. ..  .  .'>0  4(1 

Cumaguey  Common .  04 

;  ('ape  Breton  Electric .  85  80 

I  Eastern  ('anada  Sav.  &  Loan .  140  130 

Eastern  Trust  . .  150  145 

I  llalifux  Fire  Insurance  ('o.  . .  1(X)  98 

Maine  &  N.B.  Elec. Pwr. Com.  115  112 

I  Maritime  Tel.  &  Tel.  ('om..  .  84  80 

;  Maritime  Te.  &  Tel.  Pref..  .  .  103  100 

;  N.B.  Telephone .  110  KMi 

,  Nova  .Scotia  Cur,  1st  Pref.  .  .  94  88 

,  Nova  Seotia  Car,  2nd  Pref..  .  09  00 

I  Nova  Seotia  ('ar,  3rd  Pref. .  .  44  40 

i  Nova  Seotia  ('ar  ('ommon..  .  21  19 

Nova  Seotia  Fire .  100  90 

Nova  Seotia  ('lay  Works, Pref.  94  89 

Nova  Scotia  ('lay  Works, Com.  40  .30 

Nova  Seotia  Underwear  Pref.  96  93 

,  Nova  Scotia  Underwear  Com .  45  39 

Porto  Rico  Railways,  Pref.  .  .  108 J2  103*2 
!  Stanfields  Limited,  Preferred .  105  102 

;  Sianlields  Limited,  Common.  70  68 

3'rinidad  Electric .  73 

i  Trinidad  Cons.  El.  (’om .  40  32 

!  BONDS 

j  Brandram-Henderson  6%. .  .  .  97^2 

I  Cape  Breton  Electric  5 .  95  *,2  93 

I  Camaguey  5s . 87 

Eastern  Car  Bonds  6 . .  10212  101 

j  Maritime  Teleg.  &  Telep.  6’s.  107  105 

I  Maine  &  N.B.  Electrical  Pwr. 

1  Co.  Delient  ure  0% .  104  100 

N.S.  Steel,  1st  Mortgage  .5’s. .  94  Jjj  92 1'2 

i  N.S.  Steel  6%  Deben.  Stock.  .  98  97 

.  I  Porto  iiico  Itailway  5’s .  93  *.2  92  J  2 

I  Porto  Rico  Telephone  7’s. .  .  .  103  101 

I  Stanfields  Limited  6’s .  102  *^  100 

Trinidad  Electric  5’s .  92  88 


Bid 

Asked 

.00»4 

.01 

.  05 

.45 

.01 

.04 

.08 

.02 

72.IM» 

.14 

.'20 

25  (X) 

.91  H 

OO 

30 

1 .  .50 

75 

5  (X) 

.26 

OO 

(K) 

.00 

134  (X) 

.02 

.03 

00 

50  .  (X) 

.00 

3  75 

IX) 

65.00 

.82 

1.  10 

.08 

.  10 

.07*^ 

.09 

.  '2.5 

.33 

.60 

.70 

30 

1 . 50 

.32 

.40 

.  26 

.,50 

.02 

.05 

.02 

.03 

.05 

-.07 

.48 

1  00 

no  00 

.04 

(K( 

3  (X) 

(K) 

.50 

ti.lH) 

(K) 

4 .  .50 

CE  PRICES 

le  Province  se- 

ket  for  the  past  week  and  though  the  gener-  Ogilvie,  pref . 

al  price  level  is  about  the  same,  (ransac-  Ottawa  Power . 

lions,  especially  among  the  unlisted  bonds,  Penmans,  com . 

have  been  numerous.  It  is  expected  tliat  I'emnans,  pref . 

j  ihere  will  be  an  increasingly  steady  market  Porto  Rico . 

during  the  summer  months.  Pacific  Burt,  pref..  .  . 

I  Wayagamack  bonds  broke  sliglilly  to  76,  Pacific  Burt,  com..  .  . 

!  a  new  low  level  for  this  year.  Bieh.  &  Ont . 

I  Below  will  he  found  hid  and  asked  prices  Biordun  Paper,  pref.. 


witli  last  sales  in  our  open  bond  market. 


Ltd.  6',‘. . 


4  ,*-  2''c . 

(’an.  Loco.  Co.  6',. 


•Asked 

Bid 

Last 

Sale 

Co. 

QO 

tVf,  11)2  *i 

100 

102 

tv  re 

! . .  100 

97  * 

:,  IIN) 

,5',  101  *2 

99 

99*<4 

iper 
.  .  77 

76 

76 

;t  & 

.  .  9‘)  * 

97 

99  *  2 

!)4  *  o 

il4 

Id. 

.  102*:, 

100 

162 

Co. 

. . .  101 

ItMl 

100 

100 

97 

99*4 

6'’,  101 

99 

101 

('o. 

.  .  .  99 

97 

•18  * ., 

101 

110 

•>* ,  8S 

86*-, 

6'„  81 

79 

80 

t  & 

...  101 

101 

Bogers,  eom . 

Bogers,  pref . 

Bussell  ^lotor,  pref. .  . 
Sawyer-Massey,  pref. 
Sher. -Williams,  pref. .  . 
St.  Lawr.  &  Cti.  Nav 
Spanish  Biver,  pref.  .  . 

Sliawiiiigan . 

Shredded  Wheat . 

Shredded  Wheat,  pref. 
Steel  of  Can.  .pref 

Toronto  Paper . 

Toronto  By . 

Tor.  (ien.  'rriisis . 

Tramway  Deb . 

Tooke,  pref . 

3'uckett  Toll.,  pref. .  .  . 

3’ win  City . 

Winnipeg  By . 

West  Kootenay . 

West  Kootenay,  pref..  , 


Div 

Price 

Yield 

.  7 

78 

8.97 

7 

83 

8.43 

8 

146 

5  47 

6 

94 

6  38 

7 

140 

.5  (M) 

7 

140 

5  (M) 

6 

94 

6.;{8 

7 

!)8 

7  14 

4 

80 

5  (M) 

7 

1  10 

6.36 

7 

90 

7.77 

7 

77 

7. 77 

7 

1 14 

6  14 

7 

9;{ 

7  52 

7 

{)3 

7  52 

10 

227 

4  dO 

4 

192 

4  16 

8 

ItHI 

8  (X) 

7 

KM) 

7  IM) 

4 

44 

9  (1!) 

It) 

178 

5  61 

60 

.3  711 

16  22 

6 

72 

8  .33 

8 

1  16 

6.89 

6 

74 

8  It) 

7 

102 

6  86 

7 

1  HI 

6  31) 

7 

lot) 

7  (M) 

4 

47 

8  .51 

6 

82 

7  .31 

7 

102 

6  .86 

.5 

70 

7  14 

7 

78 

8  !)7 

8 

Hit) 

5.66 

7 

i;{.5 

5.18 

7 

8.5 

8 . 24 

1 1 

20!) 

5  2li 

30 

7  51) 

1114 

6 

!)t) 

6  lit; 

8 

131 

6  III 

7 

1  18 

5.93 

It) 

2  40 

18  2r> 

8 

210 

.3  86 

5 

.54 

9  25 

i 

!)5 

7  .36 

4 

71 

.5  6.3 

90 

4  77 

t; 

7.5 

8.66 

9 

219 

4  III 

7 

10.3 

6  79 

•1 

lit) 

6  liti 

5 

82 

6  tl!) 

4 

li.S 

.5 . 88 

7 

132 

5  ;{() 

5 

66 

8  33 

10 

218 

4  .58 

.5 

76 

7  14 

6 

.SI) 

7  56 

N 

121 

6  61 

8 

123 

6  .56 

7 

116 

6  0.3 

8 

IS.3 

4  .37 

4 

.5.5 

7  27 

6 

84 

7  14 

4 

6.5 

6  15 

4 

8,S 

7  05 

4 

34 

1 1  76 

,s 

1  III 

7.27 

7 

9.5 

7  36 

12 

166 

7  56 

1  13 

6  1!) 

i 

82 

.8  .53 

.M 

166 

7  66 

8 

126 

6  6(i 

7 

!).5 

7  .36 

6 

131 

4 . 58 

4 

86 

5  60 

6 

92 

Ii  .52 

7 

88 

7  95 

S 

166 

8  66 

8 

142 

5  (i.3 

It) 

l!)6 

5  26 

. . . . . 

|j»DOMINIOIV  BOND  § 
i  COMPANY,  Limiteo  1 


Capital  Paid-up 
Reserve  •  • 


$1,000,000 

750,000 


S  HEAD  OFFICE  :  TORONTO  = 

Dominion  Bond  Building  = 

S  G.  P.  Grant . President  ~ 

5.  Mann . General  Hannger  H.  H.  Wii.i.i.aus . Manager  ^5 


=  B.  G.  WlNANS 


MONTREAL  S 

Dominion  Express  Building  ^ 

Vice-President  J.  W.  Rdugles . Manager  — 


LONDON,  Eng. 

Pinners’  Hall,  Austin  Friars,  E.U. 

4  Vice- President  R.  N.  Jackson  . 

WINNIPEG 

Electric  Railway  Chambers 
W.  F.  IhWiN . Manager 

VANCOUVER 

Rogers  Building 

J.  A.  McGu.i . Manaaer 


Aset.  Manager 


=  OOVERNMENT  -  MUNICIPAIj  = 
S  CORPORATION  RONDS  S 

llllliillillllllllilllllllllillllllllilllllllllllllliilllllllliliillllllllllllll^ 


ipipipip 

^  The  peculiar  fitness  of  our  fixtures  for  their  location  ^ 

••  is  not  chance  it  is  design.  ^ 

^  E.  CANTELO  WHITE  &  CO.,  LIMITED  ^ 

.Muk(‘r.<4  (»r  Kxt’lusive  Elrclric  Light  l-'ixliirpN. 


COTTON  MARKET. 


(K.  He  (’.  K.'iiidolpli ) 

The  eiition  market  Ims  been  more  aetive 
iiriiig  the  past  week,  with  prices  making 
-•w  high  ground  on  eovi'iiiig  of  sliorls  and 


ANOTHER  PAPER  COMPANY. 

Itefiort  'I'li.-il  Aiiierie.-iii  iiitecests  In¬ 
tend  ^:st:lhlisllillJi  Plant 

:it  D«-si-lienes 


Iie«  iiigii  giouii. I  on  cveriiig  ol  sliorls  anil  j  |,  js  staled  fn.iii  Ottawa  that  interests 
rather  a  better  demand  I'or  long  aeeoiint.  |  atlilialed  ivilli  the  I  n  I  erna  I  icinal  I’aiiei- 
'I'liere  would  eertainlv  seem  little  to  eom-  '  ^''”"1'**".'  l"■o|)<)se  to  erect  ;i  liilge  paper 
plain  of  in  the  weather  news  of  the  j  at  I  leseln  iies.  Due. 

,  ,,  ,  ,  ,  .  ...  I  plant  to  cost  appro.Mnmlch  .•<  I  (l.lli  KI.GIKI 

week.  lossihly  le.ss  ram  would  have  been  j  and  covering  an  area  of  from  one  hundred 
desirable  in  some  of  the  central  belt  see- i  arid  fifty  to  two  linndred  acres, 
tioiis,  and  night  teni peral tires  have  been  ■  I'lanI  will  n ndoii l.l ediy  he  I  he 

rather  low  for  rapid  growth,  hut  we  hear  no  ii'.T:;"'  ,'7 '"i"*’  Pl*"" 
further  eoinplaiiits  of  dry  weal  her  from  the  1,  :  I'',’  |  , 

east,  and  with  a  few  davs  of  drv  warm  eon-  ,,  ^  ••'uionneed  as  to  when  the 

ilitioiis  following  the  rain,  farmers  will  '••'*** ‘>"*.'';"*K  "P<;,'a  I  ions 

doubtless  have  their  fields  in  line  eondilion.  i  •  "  *'  I"*' 

Private  crop  reports  so  far  published,  and  |  ""I'*''""’,  P*-*[''  *'a  \  e  jiist  been  eonipleied  by 
now  eoniing  to  hand,  indi<-ate  that  the  .lime  I  '*  I'r"':  ■“  I, !' "1 1 

eondilion  report  will  probablv  he  :{  or  4  per  .1  imdiislood  jhe  lepie.s.ml.ilnes  ol 

cent,  above  Hie  Itl-vear  av'erage  of  79  9  !  . npan  v  intend  inler\ n  w  ing  I  he  l.iwii- 

eompariiig  with  78.9  last  vear  and  ,^7  s  I'  Desehem  s  to  liml  out  what 

two  years  aeo  Vere-iio-  estine.ii..^  .•  j  mdneenienls  m  the  way  ol  taxation  ami 
imilif 'to  lili  iiiereas..  ,.l‘  iPl'IVlIeges  the  III  imiei  pali  t  V  is  willing  to 


7  36  ’*'*'***’  **"'*  teniperainres  have  been 

7  5(1  ’’‘•’I*''*'  '"apid  growth,  hut  we  hear  no 

6  1!)  fni’lher  eoinplaiiits  of  dry  weather  from  the 

8  .53  ''**>*••  and  wit  h  a  few  days  of  dry  warm  eon- 

7  52  following  the  rain,  farmers  will 

7  (It)  '*••}**'* b'ss  have  their  fields  in  line  eondilion. 

6  66  U*’*'’*!*''  •‘•■’'P  leiiorts  so  far  published,  and 

7  .36  '*‘*"’  !’""**»«  liatid,  indii-ate  that  the  .lime 
4  58  ‘’<'*'<l*''<'**  report  will  probably  be  .3  or  4  per 


two  years  .-igo.  Acreage  estimates  stin  j  ,,riviIeL>-es  tin 
GO  point  to  an  merease  of  about  jier  <•0111.  1  i,..i,, 

6.3  1**’^*'  yeiir.  'I'his,  based  on  the  rex  ised  i  'I'he  creel ioi 

•>(!  estimates  ol  last  year,  means  an  area  within  ;  ,,i, 


'Pile  ereelioil  of  I  l.is  plant  Would  gi\e  elii- 
loymeiil  to  hundreds  of  men.  ami  would 


;;  tV  2  or  2  *2  per  eent.'  of  the  191  I  'reeordV  which.  I  Id  "ir,".  i!" 

77-  with  an  average  vield  per  acre  e(|iml  to  I  hat  i  ,,  .'.’i  ’  ■'‘■,1  "  •v|'***"‘*'  |"  the 

1  .V,  oftwo  years  ago  would'  give  a  crop  of  almut 
5  71  I•>•”7o,(H(()  bales.  'I’he  stiirl  of  the  crop  I 


A'inilipeg  Bv. .  12  263  5  !ti  *''"*'*  pi'esent  aeeounts  eerlainly  iloes  not  i 

A’est  KooleiiiVv  ......  7  4  ""tt  l  V '25  P''»'‘‘l **<•'“  positibilily  of  siieli  a  result,  but  ! 

iVest  Kootenav,  [iref. .  .  .  7  165  6  (>6  "’**'‘*'  ***!''“  ’***'*•  >uti-st  realize  that  the  ! 

_  oiiteome  will  be  deternimeil  by  Hie  growing 

.season  and  that  Hie  [lossibililv  of  lo^*., 

BANK  STOCK  YIELDS.  '  'uillimi  does  not  allow  such  a  big'margin  for 

-  -  j  imfavorable  developnients  in  these  years 

l'ri(*e,  dividend  rate  a  ml  investment  vield  1 ‘‘j  cimstanlly  e.xpaiiding  i'ei|uireinenls.  The! 
if  Cuiiadiuii  eharlered  bank  .stocks  listed!;.''’'*’*"""'"’  "'*1*  •*'*•  issue  its  esumate  ol 
>n  the  Montreal  and  Toronto  .Stock  I  ’  *.*'  **-‘'*'‘‘*Ke  ***6*1  iie.xt  July;  the  so-called 


Toronto  .Stock 


MONTREAL  UNLISTED. 


bonds  on  Hie  unlisted  department  of  the  Hamilton 
Montreal  Stoek  Exeliange,  from  Saturday  Hoehelaga ' 
to  Thursday  night,  as  reported  liy  Green-  iinpj.rial 
shields  &  (’o. 


Week- 

High  Low 


Latest 
Asked  Bid 


■Ames- Holden  . 

19 

17*-., 

19 

17  *  , 

.\iiie.s- Holden  pf 

77  7s 

7ti*  . 

.Asbestos  Corp. . 

III 

Ash.  ('or|).  pf.  . 

2\ 

Beldiiig-Paiil.  .  . 

25 

Belding-Paiil  pf. 

S2 

86 

Brit.  ('an.  ('an. 

41 

41 

Can.  Felt . 

22 

-M ’s 

('an.  Felt  pf .  .  . 

('an.  Vene/..  Ore 

Dom.  Bridge.  .  . 

li7 

lit) 

115*., 

Mex.  Mahogany 

48 

-Mex.  Nor.  I'wr. 

12 

9 

16*4 

16 

i\ltl.  Tr.  &  Pwr. 

33**4 

32 

3U*4 

31  *., 

National  Brick. 

lid 

.58  *  •, 

0  4 

Sherbrooke .... 

Waviigamack 

36 

•29 

•29  *  ■, 

29 

West.  Can.  Pwr. 

61 

Mines 

<X)*2 

66  *  2 

Hollinger . 

Bond* 

17  16 

('an.  Power.  .  .  . 

66 

ti.5 

tit) 

.Mex.  Nor.  Pwr. 

,56 

48 

Lvall  Bonds.  .  . 

.Ames- Holden  .  . 

Nat.  Brick.  .  .  . 

81 

JSO 

.86 

78 

N..S.  Steel . 

Wayagamack  .  . 

77 

7(i 

75:14 

.. 

WINNIPEG  PRICES. 


the  week,  as  reported  over  the  private  wire 
of  MeDougall  &  Cowans; 


87  .  .  Can.  Fire,  fully  paid . 

0212  191  City  and  Provincial  Loan. . 
07  165  Commercial  Loan, Trust.  .  . 

Empire  Loan . 

04  100  G.  West  Life,  5.5  p.c.  paid.. 

94J2  92J'2  G.  West  Permanent . . 

98  97  Horne  Investment . 

93*.2  92}2  Nor.Can.  Mort.,‘25p.c.  pd. . 


the  Boston  curb  market; 


GEO.  E.  WILLIAMS  i 

Ctiarlercd  l-il»  UnderwrSler  j  Latest  quotation 

Special  attention  given  (■o  partnership  and  ;  the  Boston  curb  mi 
corporation  Life  Insurance.  j 

.Send  fob  Pamphlet.  |  Alaska . 

DLstiiet  Manager.  !  Bay  State  Gas.  .  .  . 

North  American  Life  AwHuranre  ('0.  |  Boston  Ely . 

204  Eastern  Townships  Bank  Bldg.,  |  Butle  Cent . 

MONTREAL.  ('llief . 

—  .  . -J|  Calaveras . 

--  Cactus . 

"  First  National . 

Ask  the  Editor:  Intelligent-enquiry  is  La  Rose . 

the  investor’s  safeguard.  Ohio . 


Trinidad  Telephone  6’s .  106  9 

BOSTON  CUWIpRICES. 


Northern  Crown  Bank.  .  .  . 
Northern  Mort.,30p.c.  pd.. 

Northern  Trust . 

Oeeidental  Fire,  40  p.o.  pd  . 

Standard  Trust . 

Union  Bank  of  Canada. . . . 
South  Africa  Warrants  .  .  . 


Asked 

12 

18 

('.0 

1  1-16 

Hs 

3^8 


BRITISH  COLUMBIA  PACKERS. 


Ask 

Bid 

L57 

150 

146. 

116 

100  H 

llti 

112 

.316 

3(X) 

135 

1:10 

I3(i 

135 

136 

120 

92  1 

U  91 

1  16 

105 

132 

130 

1  It) 

105 

186 

175 

151 

147 

l.'tOl) 

1200 

112. 

IIM) 

95 

105 

16 

07 

K.xeliaiiges. 

Priee. 

Div.  A’ield 

B.  N.  A . 

1.5.5 

8  .5  16 

(’ommeree . 

216 

16  4.76 

Dominion  Bank . 

218 

12  5  .56 

Humilton . . . 

26ti 

12  5  82 

Hoehelaga . 

Hill 

!)  5  62 

Imperial . 

216 

12  5  54 

Merchants . 

194 

16  .5  1.5 

Metropolitan . 

196 

III  5.16 

Molsons . 

198 

11  5  55 

Montreal . 

232 

•  16  4.31 

Nationale . 

i;f9 

8  5 . 76 

Nova  Seotia . 

•2ti2 

14  .5  34 

Ottawa . 

267 

12  5  82 

(^uehee . 

125 

7  5.66 

Royal . . . 

•221 

12  5  43 

Standard . 

•221 

13  5.88 

Toronto . 

•268 

11  5. 36 

Union . 

144 

8  5. 55 

DIVIDEND  NOTICES. 

The  table  shows  the  dat' 

e  of  current 

interest  pavmeiits  on 

('unudiun  .Securities. 

(’an.  Car  ('om.  pfil .  .  . 

June  2 

(’an.  Pae.  By . 

.  .2*2 

June  36 

Dom.  Textile . 

.  .  1  * ., 

July  2 

Detroit  Blv . 

..1*2 

June  2 

Toronto  Paper . 

•X 

Julv  1.5 

Montreal  Loan  &  Mor 

.2*2 

June  Hi 

Lake  of  Woods,  com  .  . 

•> 

.III  lie  2 

I,ake  of  Woods,  pfd..  . 

• .  1  s 

June  ‘2 

Montreal  Cotlons,  com..  If, 

June  15 

Montreal  Cottons,  jifd 

.  .  1  :*4 

June  15 

Harvey  Knitting . 

June  16 

Readv  Brew,  eom  .  .  . 

. .  r,, 

June  1 

Ready  Brew,  pfd . 

.  .  1  :*4 

.June  1 

Tooke  pref . 

..l?4 

June  14 

Ottawa  Power . 

.  .2-1-1 

Julv  2 

West.  Can.  Flour . 

•  .2*;,. 

June.  16 

Maekav,  eom . 

•  .  1  *4 

Julv  2 

Maekay,  pref . 

.  .  1 

.lulv  2 

Shredded  Wheat,  eom. 

.-1+1 

July  2 

BankK. 

Bank  of  Hamilton .  .  .  . 

•  .3% 

June  2 

Bank  of  Toronto . 

•  .2?4 

June  2 

Roval  Bank . 

•  .3% 

June  2 

Bank  of  Montreal .  .  .  . 

•  .2,*$ 

1%  Jinie  2 

Bank  of  Commerce  .  . 

2*2 

Vo  June  2 

Union  Bank . 

..2«:„ 

June  2 

Home  Bank . 

.  .  1  **  4 

June  2 

(Quebec  Bank . 

•  •  U'4 

June  2 

Nlolsoiis  Banks . 

.  .234 

July  2 

Dominion  Bank . 

.  .3 

July  2 

Xliiies. 

('rown  Reserve . 

.  .  2  +3 

.lune  16 

Int.  ('oal  &'('oke . 

. .  1% 

.liine  2 

the  acreage  until  ne.xt  July;  Hie  so-called  ' 
■June”  eondilion  figiii4-s  are  to  be  issued  | 
at  noon  next  .Monday— giving  onlv  Iwof 
hours  of  trading  between  the  Menioii;'i|  Dav  ' 


We  find  (hat  some  of  the  best  informed 
eoriespondeiils  abroad  eonfirni  our  own  ; 
opinion  that  Eui'o|ieaii  iiiills  have  been  j 
heavy  buyers  of  the  new  crop  around  (id  in  | 
Livi'rjiool.  This  business  lias  been  inostlv  j 
hedged  in  the  New  York  market,  in  wliieli,  ' 
as  the  elieapest  market,  all  demand  shows 
a  Hilt  lira  I  tendency  to  eoneentiate,  with  the 
result  that  a  strong  long  interest  has  ae- 
eumulated  which  bids  fair  to  remain  a  siis- 


iiut  considering  the  need  of  ii  large  yield.  Hie 
growth  of  optimistic  sentiment  abroad,  le- 
diieed  reserve.s.  and  the  improbability  of  a 
season  devoid' of  enqi  scare,  we  feel  that 
luircliases  on  declines  are  jireferable  to 
short  .sales,  as  long,  at  least,  as  our  eontraeis 
remain  far  enough  under  other  iiiarkeis  to 
make  them  the  logical  source  of  supply.  j 

lll’CiK  REAL  ESTATE  TKANSKKK  | 

Mr.  George  Mareil  has  traii.sferred  to  the  ‘ 
Mareil  'I’nist  (’o.,  Ltd.,  2974  lots  of  laud  ' 
and  lialanees  due  under  sale  agreements  for  ' 
8,078  lots,  making  11,0.52  lots  in  all.  for  the 


A-  West  mount,  Parkdale  and  Notre 
me  de  Grace,  as  well  as  the  Garden 
i-divisioiis”  in  the  Lake  Shore  district 
Lachine,  Dixie,  Siimiiierlea,  Dorxal, 


NEW  YORK  CURB. 

New  York  (’urb  closing  quotations,  fiir- 


SECIJRITY  AUCTION. 

'I'lie  following  unlisted  issues  were  .sold 
this  week  by  the  .Montreal  .Seeiilil  ies  .-Vlie- 
t  ion : 

.5  llonie  Bank . 1(1.5  2.5 

16  ('anada  Iron  ( 'orpoi'a  t  ion  6', 

pref. .  .56  66 

16  Carriage  Factories  Ltd  .....  29  2.5 
1.566  I’orenpine 'Pwins  .Mining  Co. .  .  .66 

.566  Porenpiiie  Syndicate  Ltd .  ;56 

16  Creseent  'I'lirkish  B.-ith  Co..  ..  27.2.5 
16  .Arseiie  Laiiiy  Liniilee  |iref .  .  .  .  61  75 
166  .Montreal  .Motion  Piet  nres  .  .  .  .  ‘26 

16  So.  .Shore  Bealtv  (’o .  61.7.5 


.'5.566  Unity  Building  Ltd . 

.S566  Western  Coal  A  ('oke  ... 

•'#1.566  (’an.  Coal  iVi  ('oke . 

.'#.566  St.  Albert  Collieries . 

SI666  .Maritime  Coal  A;  Bailwav 
•'#066  I’aeilie  Pass  ( 'oallields.  .  .  . 


KSr.AKI.LSIlKD  INIU. 

BRADSTREET’S 

Olticcs  'I'lirouKlioiit  tlu‘ (’iviliziMi  World 

OEKK'KS  IN  ('ANADA  s 
('nli^ar.v*  Alia.  Vaiirouv«*r«lt.i\ 
Alta  lla iiiilioii*  (Ini. 

Halifax.  N.S.  Al(»iiir«*al,  (|ue. 

(lilt.  (Jiiidicc*. 

(MiaMa.  (lilt.  Tiiroiito.  (Ini. 

St.  .loliii,  N  II.  M'iiinipt*/.,  Man. 

Ht'DJliitioi)  L'aiiM’d  li 


I)  L'liiiM’d  l>.Y  Igd^ 
iisciuntioiiB  bihI  mh’P 


JOHN  A.  FULTON, 

Sii|ipriiilriiilriit,  -  .  MONTItKAL. 


Canadian  Marconi . 

English  Mareoni..  ..... 

Hollinger . T .  . 

Int.  Salt . 


Kerr  Lake . 

La  Bose . 

MeKinley-Darragli . 

Man.  Trans . 


-  4  •>  '4 

14  IS  I 

17  IS  I 

3  4  i 

49  .52  I 

3  I -If.  .3  3  16 


Nev.  Utah . 

Pae.  Smelting .  1-1 

Standard  Oil .  16.56 

Standard  Oil,  New .  .’id? 


1  15-16 
2  5-16 
U 


Winnipeg  Paint  Glass .  112 .  SHREDDED  M’lIEAT  DIVIDEND.  stSrd  Oil  New . 

Unli*t4‘<I.  A  quarterly  dividend  of  1  per  eent.  on  the  Standard  ()ii,  Subs . 

Sterling  Bonk .  100  95  common  stock  and  a  bonus  of  1  per  cent..  Union  Mines . 

Traders  Bbig.  Association .  105  payable  July  1.  has  been  declared  by  the  United  Copper . 

Lueky  Jim .  16  07  directors  of  ('anadian  Shredded  Wheat  Yukon . 

.  - _ _ _  Company.  As  1  per  eent.  bonus  was  paid  Ohio . 

Rni'rik:ii  itAfRIA  Pif'virnts  January  the  present  action  places  the  Braden . 

BRITISH  COLUMBIA  I  AC  KERS.  <»ommon  on  a  (>  per  cent,  basis  for  1911^.  In  Giroux.  .  . . 

British  Columbia  Packers  shares  again  1912,  the  company  paid  5, '2  p.c.  paying  a  United  ('jgar  Stores . 

sold  this  week  at  140;  all  bright  prospects  bonus  of  1  per  cent,  in  January  and  *2  pec  UnB****  Uigar  Stores,  pref. 


25^  are  disregarded  in  the  present  markets  and  cent.^  in  dDiy.  In  1911  they  paid  o  and  Subway 

75  stocks  must  be  sacrificed  to  find  purchasers,  previous  to  that  3.  B.  C.  Copper...  , 
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IMPEIRIAL  BANK  OF  CANADA 


('.•ill  !iiiil  Sliiirl  liiiiins  oil  ,S|oi-ks  iiiiil  Honds  in  ('aiiada . 

Calls  and  .Short  Loans  on  Slocks  anil  lionds  clscwlicrc  Ilian  in  Canada. 


:i,(K)(MH)().()() 


'I'olal  lii(|iiid  Asset  s  ci|iials  2  pi'f '"•'Xl- <‘l‘  l.iahilit  ics .  Sd  l.!K)d,'I'">il.7.')  . 

( )l  her  Current  Loans.  Diseonnts  and  Advances .  dOj.'iO'JdiOO.ll'i 


PROCEEDINGS 

OF  THE 

Thirty-Eighth  Annual  Meeting  of 
the  Shareholders. 

Held  at  the  Bankinj*  House  of  the  Institution  jn  Toronto,  on 
Wednesday,  28  May,  1913  at  12  noon. 

'Pile  ’Phirl>’-I''.i}rhl  Aiinnid  Co  neral  Aleelin^or  the  Imperial  Mank  ol'  Canada  was  held, 
in  piirsiianee  of  the  terms  of  the  Charter  at  the  Hankiii};  House  of  the  Instil  ill  ion,  ‘J.St  h 
Mav,  mi;!. 

TIIK  KKPOKT. 

The  Directors  Inn  e  miieli  ))leasiire  in  sn limit  tiiif;  to  t  he  Shareholders  I  he  Tliirt  y-eif;hl 
Annual  Keport  and  Malanee  Sheet,  of  the  alVairs  of  the  Hank  as  on  'JOt  h  Aiiril,  mid,  to-  ] 
nether  with  .Statement  of  I’rotit  and  Loss  .\eeounl.  sliowinn  the  result  of  the  operations  of  | 
the  Hank  for  the  year  which  ended  on  that  day.  j 

The  net  |)rolils  of  the  Hank,  after  makinn  full  pro\  ision  for  all  had  and  donhifiil  * 
<lehts,  for  interest  on  iinniatnred  hills  under  discount,  and  for  payment  of  all  I’rovineial  i 

and  other  taxes,  amounted  to .  SLm'.'i, 1171. til 

heinn  i*l  tl>'“  I’ate  of  I7.2S  per  cent,  upon  the  averane  paid-iiii  Caiiital  ,or  . 

rather,  of  7.(il  per  cent.  n|)on  Capital,  Heserve  l•'unll  and  rndi\ideil  ' 

Profits,  all  of  which  sources  of  prolit  must,  of  course,  he  taken  into  the 
i-aleiilation  in  determiniiin  the  actual  pereentape  of  profit  earned  upon 
Cafiital  from  the  o|)erations  of  the  year.  There  was  receiv’d  from  Share¬ 
holders  h\-  way  of  premium  upon  new  stock  (issue  IflPi)  the  sum  of .  7SS,  Itit),  LS 

whii-h,  with  the  haiani’e  of  Prolit  and  Loss  ea.  ried  forward  from  mi2 .  I  .tl22,7S7..ss  , 

makes  a  total  a\ailahle  siirjilus  as  on  ddlh  .\pril  of .  S2.!f;i(i,'.l2.S.()7  j 

This  surplus  has  heen  aiiiilied  as  follows;  | 

■aj  Dividends  have  heen  paid  at  tiu'  rale  of  12  per  cent,  per  1 

annum,  amoiintint;  to .  S  7.S(l,(i()S.l)l 

(h)  Special  eontrihiilion  to  Otiieers'  Pension  l■’und.  as  per  H.\-law 

No.  2'.t . .  ■2(1,(1(10.00 

le)  Annual  eontrihution  to  Oflieers’  Pension  and  (iuaranlee 

Funds .  7,.-)0().00 

id  I  Transferred  to  Ueserxc  Fund .  1.000,000.00 

(e;  Written  olT  Hank  Premises  and  Furniture  .\eeounl .  12-1.771.21  j 

Halanee  carried  forward  to  Profit  and  Loss  Account,  lOLJ.  .  1 .00;5.0.SS..'),-, 


Overdue  Dehls  (loss  provided  for) . 

Heal  Fstate  (other  than  Hank  premisi’s) . 

.Mori (Jiattes  on  Hi'al  F.st ale  sold  hv  the  Hitnk  . 

Hank  Premises,  ineludin"  Safes,  Vaillls  and  Otliee  Furniture  at  Head  Of- 

liee  and  Hraiiehi  s . ' . 

Other  .\ssels  not  included  under  forefioin^  heads . 


71,10.'}.li:i 

!»7,2.V2.72 

•l(>,S,.-)1)7.2.j 

I, IKK), 000.00 
20,0.S2..V1 


7,.')(K).00 

1.000,000.00 

12-1.771.21 

l.oo;!.o,ss..V) 


S:2,!).!(i,!)2.s.(i7 

New  Hrani'hes  have  heen  opened  durin;;  the  vear; 

In  Ontario — .\1  Aurora,  Fort  l''raiiees,  .Sparta,  and  a  sec-ond  suh-hraneh  at  .St.  Catli- 
«irines. 

In  Saskatchewan — -M  .McLean. 

'File  Hraneh  at  (ioldeii  City  '  Poreu|)im) — )  has  heen  closed. 

The  desire  of  .vour  Directors  to  eslahli.,h  Pension  l’'nnd  of  the  Hank  upon  a  lirm  and 
snhstanlial  basis  and  I  he  ad\  (intatp's  to  I  he  Hank  w  hieh  your  Directors  helieve  w  ill  accrue 
hirefrom,  induei's  them  to  ask  your  anlhorif.v  If)  t^ranl  a  furthir  speei:il  <-on)  rihiit  i.m  of 
.‘>20, 000  to  the  Funil.  This  sum  will  <lo  little  more  than  keep  ihi'  Fund  .-ihreasl  of  the 
prohahle  refiniri'im  tils  of  a  steadily  inei  easiiif;  numher  of  emi)loyees  and  maintain  a  lU'oper 
pro|)orlion  of  the  one  to  Ihe  olhi'C. 

The  Hank  .\el  is  umlert;i>int;  its  periodiial  ri'vision  h.v  Parliament;  several  im|)orlant 
ehantti  s  lia\e  heen  ma<le,  additional  poweCH  of  a  minor  l■h.■l raet er  ha\i'  heen  ;;i-anled,  ri  s- 
I  rietions  ha\ (' hee.n  in!  rodiieed  a  ml  safettnards  Imvc  hi-en  provided  h\-  wav  of  t  h*'  islahli  ,h- 
ment  of  a  systi  iii  of  amlit  which  will  .-nhl  to  tin-  ;.lren;;lh  and  secnrily  of  tin  ('harlic  d 
Hanks  witlnoM  iiilirferin;:  with  hyvilimali'  souri'is  of  ))rotil  nor  with  Ihi'  he:  t  i  nl  :  of 
Ihe  .Sliareholdifs.  It  is  inliiidid  that  I  lie  new  .\el  should  iMime  into  operation  on  1.1 
.Inly.  P.li;!. 

'I'hi'  I  le.Til  (  Mlic)'  and  Hr;inehes  of  I  lo'  l!a  ii  k.  now  n  ii  mhi'rin^  I  J-’),  ha  \  <■  hl•l■n  eanf  iill.v 
inspia  t<  <1  ilurinu  t  he  \ i  .ir.  and  .\  our  Direei.or,  ha  m'  niiieh  pleasnri'  in  le:  t  il in;,'  to  I  In  fail  h- 
ful  ami  iffieienl  man  me  in  w  hieh  tin  -I  a  If  ha\  •  perforim  d  t  hi  ir  res|H'el  i  \  i  dui  ii  . 

The  whole  re;  pi  elfullv  iuhllKlteil, 

1).  H.  WILL  IK.  .  ! 

P(  e  nieni  .  I 

I'KDI  I  I  AMI  L<»SS  A<  roi  .M'. 


I  S:77,!)()4.10S.1() 

1).  H.  WILKIK.  K.  HAY, 

(ieneral  .M.-imiKer.  Assistant  (leneral  Mana;;er* 

The  President,  Mr.  1).  K.  Wilkie,  said  in  part  ;  — (lenllemen,  I  ha\e  ver.v  much  plea- 
I  sure  in  risin;'  to  mo\e  the  .-idoplion  of  the  h’eporl.  It  is.  I  think,  one  of  the  most  salis- 
I  faeior.v  Heports  that  has  heen  presented  to  _\ou  over  the  dS  years  durin;;  which  the  Hank 
has  heen  in  operation. 

!  l‘|{OFIT  AMI  I.OS.S  A('<'Ol  NT 

The  prolils  for  the  year,  hased  upon  the  averaRc  |>aid-up  eaiiilal,  represent  17.2.S 
j  per  cent .  t  hereon,  hnt  if  eah-ulated  nimii  the  eaiiiial  and  surfilus  eomhined,  re])resent  7.(il 
!  per  cent.  onl.\.  There  has  heen  for  years  a  niiseoneejition  with  reRard  to  the  actual 
;  earniiiRs  of  hanks  owiiiR  to  the  misleadiiiR  custom  prevailiiiR  of  quotiiiR  a  iiereentaRe  of 
1  prolits  hased  upon  |)aid-u|)  cajiital  alone,  instead  of  upon  capital,  reserve  fund  and  un- 
I  divided  prolits.  The  premiums  received  from  shareholders  tipon  new  capital  suhserihed 
j  and  t  he  aeeiimulated  undiv  ided  prolits  are  just  as  much  a  iiortion  of  t  he  capital  employed 
I  as  Ihe  p;ud-up  cajiilal  itself.  However,  we  are  Rcateful  for  a  Rood  .vear — the  hest  we  ha\e 
j  had  for  a  leiiRt  h  of  time.  . 

IIKPOSns  AM)  CIKCl  l,.VTION. 

I  Our  total  deposits  on  ;!0lh  .\pril  stood  at  >?.')7.(l2vi,  1N7.-Id,  as  compared  with  KKi.- 
I  .")Mt.7.')  on  the  same  dale  in  1!)1'2.  Cireulation  of  our  notes  has  Rrown  from  .'?.'). ;{()d.()4'2  to 
I  );>.7!)  1.  and  would  have  Rone  still  liiRher  hnt  for  the  restrict  ions  placed  I  hereon  hy  I  he 
i  |)res(  nt  Hank  .Vet,  and  w  hich,  as  1  shall  explain  to  you  later,  have  heen  to  some  exli'iit 
ameliorated  hy  new  rcRulations  which  will  come  into  force  on  1st  .Inly. 

(  ASH  RIISKKVKS. 

(iold.  siher.  hank  halanees,  etc.,  which  stood  at  S21  .-lOO.IH.-)  last  year,  are  now  .'*122.- 
7.')  L.’i.Vt),  eipial  to  ;!()  I-.')  per  cent,  of  liahilitii's  to  the  puhlie,  whilst  our  lolid  liiiuid  assiUs 
amounted  to  l.'.K)  l.d.')!*,  e(|ual  to  .■).■»’ 2  l><‘r  cent,  of  our  liahililies  to  the  puhlie,  as  com¬ 
pared  with  ?**;>  1  .•);17.4  I.''  last  .\ear. 

j  I.OANS  AM)  l)IS<  Ol  .NTS. 

I  The  Rrowt  hill  ordinary  loans  and  diseonnts  has  heen  from  •'*<1().  1 71 .0.S.')  to  .'*14(),.')()2,()()!); 
The  increase  is  more  than  represented  hy  additional  capital  slock  and  premium  thereon 
paid  in.  amountiiiR  to  .Kl  .7S,S,()(KI,  The  liRures  for  all  Canada  indicate  an  increase  in  (his 
class  of  assets  from  .S''*.'!;!. ()()(),()()()  to  SSDS, ()()(). (KIO.  With  due  rcRard  to  the  IcRitimate 
i  reiiuireinents  of  our  customers  we  ha\e  adopted  a  restrictive  policy  duriiiR  t  he  year.  ha\  iiiR 
in  view  the  very  unsatisfactory  condition  of  the  money  markets  of  the  world,  the  wars  and 
rumors  of  wars,  (he  unsettled  eondilion  of  affairs  in  the  ITiited  States  the  result  of  the  ' 
um-ertainly  reRardiiiR  tariff' revision — and  the  tendency  tlirouRliout  the  Dominion  towards 
I  undue  and  speeulati\e  expansion  in  real  estate  values. 

NKM'  (  A  1*11.11., 

The  new  stock  alloled  to  Shareholders  on  Ihe  dOlh  .lime  last  has  heen  satisfactorily 
I  taken  up.  the  total  amount  oulsiandinR  heiiiR  onl\  .'*slK).(KK).  rejiresen liiiR  fraet ional  shares 
I  and  allotments  to  exeeutors  and  individuals  who  have  foumi  it  ineonveiiient  to  take  up 
!  their  allotments,  preferiiiR  to  allow  Ihe  shares  to  he  disposed  of  as  iirovjded  for  in  the  Act 
and  1)11  the  underslatidiiiR  mentioned  in  their  allot  nieiit  letters.  . 

SlIAKHllOl.DFIt.S. 

I 

(iiir  SiKirehohh  r-  now  numher  l.oSO,  a,-  compared  widi  1,170  in  1!'12. 


Dividend  No  ss,  for  three  •  Halanee 

month,  at  llmr.iteof  l^p  ''.  .'Kllh 

pel'  aiifinm  (paid  I  -i  of  ,  lorwaf' 

.ViiR..  H)I2)  S  isj.Ci/.S.NS  I’rotil:.  f< 

Dividend  No.  .S'.l,  lor  Ihreo  endeil 

month-  al  the  rate  of  l^p  e.  alter  e 

|ier  annum  (paid  I  I  of  iiiana;; 

Nov  ,  l'.H2.  H».».2'.)8.22  due  d. 

Dividend  No.  '.1(1.  tor  three  niakin; 

months  at  lh;^'aleof  I2p.e  t  ;dl  had 

per  aiiniim  ^|;d<l  l.'l  of  _  and  for 

Fell..  I!H;{).  .  .  I  tl'.l.h^'.'  S.'i  diseolll 

Dividend  No.  '.H.^jHir  three  j'  |■renlinm 

mont  lis  at  t  he  rati^'  I2|).e.  |  Capita 

per  annum  ( paid  \st  of  ^ 

.May,  I'.H:!) . \  •2():!.(I0I  IKi 

\  -S  7S0»()S.'.H 

Special  Cont  rihiit  ion  to  S 

tieers'  I’eiision  and  (liiara^.  ^  . 

tee  Fund .  Xj^.OOO.OO 

.Vimiial  Contrihiition  to  Of¬ 
ficers’  Pension  and  (liiar-  ■ 

antee  Funds .  7..)(KI.(KI 

Transferred  to  Heserve  Fund  I  .(KKI.OOO.OO 

Written  off'  Hank  Premise:, 

and  Furniture  .Veeoiint  .  124.771.21 

Halanee  of  Account  carried 

forward .  i , IK);!, !)SS. .■).■> 

S2.1);!().l)‘2S.(i7 

KK.SKKVK  FI  ND 

Halanee  al  credit  of  aeeonnt.  ;!(ilh  .Viu'il,  1!)1'2 . 

Premium  received  on  new  Capital  Stock . 

'J'ransferred  from  Prolit  and  Loss  .Veeount . 


I.IAIUI.ITIK.'S 

Notes  of  the  Hank  in  cireulation  . 

Deposits  not  heariiiR  interest . . 

Deposits  heariiiR  interest  (ineliidiliR  interest  aeerued  to 
date) .  . 

Deposits  hy  other  hanks  in  Canada . 

Total  Liahilit.ies  to  the  puhlie . 

Cafiital  Stock  (paid  up* . 

Ueserve  Fund  .Veeount . 

Dividend  No.  01  (payahle  Isl  ,Ma.v,  lOK!)  for  three 

months,  at  the  rati'  of  12  |)er  cent,  tier  annum . 

Hehate  on  Hills  discounted .  . 

Halanee  of  I’roiit  and  Loss  .Veeount  carried  lorward . 


Halani'c  at  credit  of  .leeiuint 
;!(llh  Vpril.  1012.  hroiiRhi 

forward  .  ; 

Protil:;  for  till  ‘vvilve  moiilh- 
ended  ;!(llh  .Vpril.  P.)i;i. 
al  ter  deduct  iiiR  charRc:;  of 
uiana;rement  and  inlere--t 
due  depositors,  and  after 
Ilia  ki HR  full  pro V  ision  for 
;dl  had  and  doiihlfnl  debt 
and  for  rehate  on  hills  under 

diseolllll . 

Preiiiiiim  received  on  new 
( 'a  pi  I  al  Slock . . 


S2.0.'!().02S.(i7 


!5(),()(l().()( )().()() 
7.SS,l(i0.1S 
21  1,S;!(I.S2 


S7,0()0,()(.l().()0 
D.  H.  WILKIK, 

(ieneral  ManaRcr. 


■  S  o.SO;!.  70  1.0(1 


.«I2,'2()1,.')S7.‘2;! 

44,(!(K),.')24.();! 

- - -  .-)(!, S()2,l  11. St) 

.  22-l.()7.")..')() 

.  S;()2,S‘20,0SI  .42 

.  t),7S8,l()0.17 

a*7,()()(),()()() 

•2();!.()(ll.0(l 

l.'{S.0(i7.()() 

i.()(i;!,t)ss..V) 


Gold  and  Silver  Coin . 

Dominion  Government  Notes.. 


Deposit  with  the  Dominion  (iovernnient  lor  seem 

Notes  of  and  Cheques  on  other  Hanks . 

Halanee  due  from  other  Hanks  in  Canada_  . 

Halanee  due  from  .VrciOs  in  the  Fnited  KiiiRilom 
Halanee  due  from  ARcnts  in  ForeiRii  Countries.  . 


. .  .$1.()2L70(!.n7 

. .  1().s;!().;!;!I.7.") 

seeuritv  of  note  cireulation. 


Cash  Heserve.  equals  lid  l-o  tier  cent .  of  Liahilit ies . 

Dominion  and  Provincial  Government  Securities .  $  .jlKi.llSh.P!) 

I^oans  to  I’rovineial  Governments.  .  . . .  1 ,0 19, ;}()/. i ‘2 

Canadian  Munieifval  Securities,  and  Hritish  or  ForeiRn  or 

Colonial  Puhlie  .Securities  other  than  Canadian .  4, 1^97,948. ‘27 

Railvva.v  and  other  Hoads,  ]4ehent tires  and  .Stock .  7;f(), L)'2.()S 


H,;!l,-,.<.l.')7..')l 

$77,9()4,1(),S.I() 


l'2.1.V>.12S.(;2 
;!()7,42L.'’)() 
4.171,8tLI() 
977,.').')1.()'2 
2, 197..')'22.8<) 
2,;M.-), 084.9.'! 

S2'2,7o4,.j.')t).72 


PRICE  FIVE  CENTS. 


Statistical  Department 

Oiir  Stnlistii'iil  Department  >vill,  on  rec|nc8t»  supply  information 
reilariliiiil  any  ('anadinn  vompniiy  or  imlustry. 

Our  Circular,  rontainind  a  ilenerni  market  review  aiul  special 
article  on  some  Canadian  company,  is  of  particular  value  to  in¬ 
vestors. 

This  week’s  circular,  which  will  be  mailed  on  request,  contain.s 
special  article  on 

Dominion  Textiie  Co.,  Limited. 
McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Ezchanjitc 
17  St.  Sacrament  Street 
MONTH  K  A  i; 


tribute  to  I  he  Pension  Fund  for  t  he  Officers  und  Kmfiloyees  of  I  he  lmperi!il  Hank  of  Canada 
the  said  Directors  are  hereby  .•iu(hori/ed  to  forthwith  eonirihnte  to  the  said  Fund  out  of 
the  accrued  prolits  of  the  Hank,  (he  sum  ol  .S'2().()()l). 

'i'he  eiislomarv  motions  were  made  and  earrii  d  unanimously. 

The  Scrutineers  iippoinled  at  (he  ineelinR  reported  the  I'ollovviiiR  Shareholders  dul.v' 
elected  Direct  ors  for  I  he  eiisuiiiR  .\  ear ;  .Messsrs.  D.  H.  Wilkie,  Hon.  Hoht .  .Jaff  ray.  Win,' 
Hamsay  (of  Howland,  Stow,  Scotland),  Klias  Horcis.  .1.  Kerr  Osborne,  PeleR  Howland, 
Sir  Wni.  Whyte  (VVinnii)eR),  Cawthra  Muloek,  Hon,  Hieliard  Turner  ((,)ueliee),  Wm. 

Hamilton  .Merritt,  .M.D.  (St.  Calhai-ines)  W.  . I  (iaee,  ,  .  ,  ..  , 

At  sti  lisrtnicii  I  t  Ilf  Dii'f'f'l  .Mi'.  I).  U.  \\  ilkii*  Wii'*  rr-clcf'tcd  I  ]*(‘sifi»*in 

and  the  lion.  Hoherl  .laff'ray  Vice-President  for  the  eiisuiuR  year. 


Hints  to  Investors 
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i  Tin  laff'  of  the  Hank  ;ue  9().‘)  in  numher,  an  inerea:.e  duriiiR  (he  year  of  .87. 

HANK  I’KF.MI.SFS. 

We  have  e\pei|i|ed  ill  eoillleetioii  with  hank  premises  diirillR  (he  year  Ihe  slim  of 
.'**;;'i  1.77 1  ;  fioin  (lie  .ah  of  premises  we  have  a|)plied  (he  sum  of  .'(fMO.IKKI  upon  Hank 
Preini  e  Aeeoniii,  ;nid  we  have  erediied  .'i  further  sum  of  8121,771  from  the  prolits  of  (hi' 

HI'INKWAI.  OF  HANK  CIIAHTFKS. 

:  Till'  Oeeeiinial  Revision  has  been  under  wa.v  in  Parliament  sim-e  Deeemher  17.  I9P2. 

I'he  .Ve(  ha  liad  i(s  (liird  readiiiR  in  the  (  0111  inoiis,  and  is  now  before  Ihe  .Senate.  It  is 
(  \peeied  lhal  I  he  liiial  revision  will  he  eoneinded,  and  (he  .Vet  receive  (he  Hoyal  .Vsseiit 
:jii  a  few  da;.:<.  Tin  n nforl  11  na I e  eireii iiist a nees  eonneeted  with  Ihe  recent  failures  of 
I  hanks  were  relheled  n|)on  exisiiiiR  ills!  it  III  ions,  and  we  have  had  miieh  prejudice  and  ill- 
;  uill  to  eoiili'lld  with.  The  revised  act  is,  however,  on  the  whole,  a  Rood,  workable  piece 
i  of  le';isla  1  ion.  and  in  inan.v  respei-ls  an  i  in  prov  eiiienl  on  the  present  ,Ve(.  The  vexed 
’  ipiestioii  of  iiispeeiioii  or  audit  has  hei  n  solved,  and  a  system  of  audit  hy  auditors  selected 
'  hv  (he  ha  I'eiiolders  of  each  Hank  from  amoiiRst  a  Hoard  of  .Vndi  ( ors  a  pprov  ed  of  hy  Hie 
(ieneral  .M a na.Rers  of  eharl ei'eil  hanks  and  hv  thy  .Vlinisterof  Finance  has  heen  iiRreed  to. 

*  rilK  IIAHVFST. 

Provinee  of  (Inlario  The  preseiil  outlook  for  fall  wheat  is  most  promisiiiR,  and 
prill'.'  Ri'.iiii'  have  madi'  a  Rood  ealeh.  Clover  is  doiiiR  well  There  is  promise  of  a 
■plemlid  vield  for  all  elas-as  of  fruit,  and  this  crop  has  now  heeome  one  of  the  most 
i  III  port  ant  in  the  Prov  inee. 

From  (jnehee  we  heal'  ilial  Ihe  season  is  haekward.  It  is  sa I isfaet or.v  to  learn,  how¬ 
ever.  (hat  the  lai'Rc  i|nan!ilie.s  of  butler  and  cheese  produced  in  (,)uel .  find  a  lucrative 

market  in  the  Western  Provinees,  and  lhal  (here  is  a  wonderful  advance  in  aRiieult iirtil 
seieiiee  throiiRh  tile  lienelil  received  from  experimental  farms  and  puhlie  lectures. 

I'fom  .New  Hruuswiek  we  learn  that  (here  has  been  no  unusual  increase  in  the  amount 
of  aereaRc  under  crop,  hut  that  the  outlook  is  Rood. 

From  Nova  Scotia  that  (here  are  ()(>,()()()  acres  under  crop  more  than  there  were  last 
Vear  70  pi  r  cent,  of  (he  total  is  in  ha.v  .  Husiness  is  reported  to  he  favorable  and  trade 
active. 

Fi'om  Prince  Kdward  Island  we  have  most  idieerful  news.  The  amount  of  aereaRe 
under  eiiltivation  is  inereasiiiR.  and  the  development  of  the  lobster  and  oyster  industries 
shows  Rood  proRi'ess.  hu(  most  wonderful  of  all  is  the  development  of  what  is  known  its 
(he  Hlaek  Fo.\  indnslr.v.  The  es|;ililishmenl  of  a  better  eiir  ferr.v  will  hriiiR  the  Provinee 
inlo  eloser  touch  with  her  sister  Provinees. 

Front  .Mttttiloha  we  hcitr  Ihttl  Ihe  iiereitRc  timler  enltiviition  will  exceed  hut  sliRhtly 
that  of  1912.  Crop  eotidilions  were  ver.v  fit  v  oi'ithle. 

In  Ihe  Prov  inees  of  Saskiitehewall  we  learn  Ihiit  Ihe  iiereaRe  timler  ero|)  for  IDL!  will 
he  9.()  I  1 .()()().  .■XIHiourIi  somewhilt  liile  (he  Rfound  is  in  splendid  eondition;  in  fiiel,  so 
fill'  its  prospects  itre  eoneerned.  there  is  ever.vthiiiR  that  eonid  he  wished  for.  From 
.Mhei'la  we  hear  that  the  Inirvesi  of  the  norlherii  part  of  (he  Provinee  will  he  a  little  lute, 
hut  thill  in  the  southern  portion  ever.vthiiiR  is  well  advaneed.  The  estimated  total 
aei'eiiRi'  nnder  crop  in  Manitoha.  Saskalehewan  and  .Mherlii  is  2().()()().()()()  acres,  of  whieh 
ithoii!  II.OOO.OIK)  ill''  under  wlieiii.  From  Hritish  Coliimhiii  we  hear  of  salisfaetor.v 
inereases  ifi  all  depart  nieiils.  the  prodiiets  of  iiRrieult  tire  iimoiinled  lo  over  .'‘i!22. ()()(),()()(). 

*  iiii  ineri'iise  for  the  vear  of  .•<  I .()()(),()()().  and  home  prodiietions  to  the  value  of  822, 270. (KK). 
an  inerease  ov  er  the  year  1910  of  87.N7(I,()(K).  The  population  of  the  prov  inee  is  iiiereasiiiR 
at  the  rate  of  100, OOO  people  ,ve;trl.v. 

I  I.MFOKTS  ANT)  KXFOK'IS. 

It  is  till'  oeeasion  for  some  disappointment  (o  find  lhal.  althouRli  the  exports  of 
Ciinaila  for  Ihe  .vciir  19l'2  amoniited  to  •8;!9;!,2;i‘2.0.-)7,  the  lolal  vtiliie  of  the  imports  was 
8(i92.o;!2,;i92,  indiealinR  an  adverse  halanee  of  trade  of  about  stlOO.OOO.OOO.  This  is  not 
neeessarily  an  unfavorable  featiin  .  It  has  heen  more  than  eonipensated  for  h.v  horrowinRS 
from  iihro'aii  on  capital  aeeouni  iimountiiiR  to  about  .^'i.'iO.OOO.OOO.  by  Roverninenl.  muni¬ 
cipal.  railway  and  loan  eom|)anies  and  by  the  cash  value  to  its  of  ;in  additional  400, 000 
peopie  who  have  come  to  settle  iimonRst  us  front  Great  Hritain  .1  he  Cniled  Stiites  iinil  else- 
vvli'  i'e.  It  is  estimated  h.v  Ihe  Depart  mi  nts  at  Ottawa  that  these  iiiimiRrants  have  hrouRht 
with  them  at  least  8'2()0',0()(),00()  in  money,  and  Roods,  and  (hat  of  the  141,000  immiRrants 
eoiniiiR  from  the  Fnited  .States  each  one  hroiiRht  an  averaRc  of  81.000.  Ineltided  in  the 
excess  of  imports  over  exports  is  the  value  of  these  immiRrants  tind  also  the  very  large 
'investment  being  made  hy  .\meriean  manufacturers  in  the  hnsmess  of  (he  country.  Al¬ 
most  tile  whole  amount  of  the  excess  in  im|)orts  was  oeeasioned  by  our  trade  with  the 
1  Hill'd  .States;  (he  imports  from  the  Fnited  Kingdom  having  fallen  short  by  about  ,840,- 
000. 000  of  the  value  of  our  eximrts  thereto.  The  exports  of  the  mine  are  assuming  very 
lai'Ri'  proportions  and  are  likely  to  continue  to  inerease.  Of  the  total  exports,  amounting 
li,  .■),7.')4. OOO,  the  mine  aeeounted  for  .8.")7.442,0()():  the  forest  (which  at  one  time  was  the 
i  principal  article  of  exjiort),  for  only  .84;i,2.7.'j,(MK),  while  matiiifaetures  amounted  to  849,- 
I  ()92.()()(),  and  agrieultural  products,  ineluding  animals  and  their  |iroduee-  all  of  whieh  we 
might  sav  was  the  handiwork  of  the  farm — amounted  to  .'ll!).'). 000. 000.  We  have  reliable 
information  to  the  elTeet  that  (he  fisheries  of  Canada  yielded  a  value  of  .?;14,()()7,87'2,  and 
that  the  mineral  products  in  value  amounted  to  SL!:!, 127, 489.  It  is  extraordinary  that, 
not  wit  list  a  ltd  i  HR  all  (hat  t  he  country  has  done  to  build  up  maitiifael  uring  industries  in  our 
midst,  mantifael  tired  goods  of  the  value  of  .8;!48..-)(K),(KK)  were  imported  during  the  past 
year,  as  against  exports  of  the  same  class  amounting  to  only  .8;i-7.80(),()0(). 

1*1  HLH'  DEBT. 

It  is  satisfactory  to  note  that  the  net  imhlie  debt  of  the  Dominion  of  Canada,  on 
Mail'll  ;{l,  19^;{,  wa.s  8‘297..')88,()9.‘),  as  eompared  with  $.'{21 ,998.9  19  on  March  .'{1,  1912 — 
quite  a  substantial  rediietion —not  withstanding  the  expenditm''  "f  eajiital  aeeouni  to 
8;{().(i()(),9;{().  The  total  surplus  revenue  for  the  year  ended  Mareli  ;{1,  ]9i;3,  was  .ff{3,(i24,- 
828. 

j  I  now  htive  pleastire  in  niov  ing  the  adoption  of  the  report. 

'  The  following  |iroi>osed  Hy-law  was  moved  by  Mr.  D.  Kidd  and  seconded  h.v  Mr.  A. 

I  .Semi)le,  and  (he  same  was  approved  and  adojiteil  as  By-law  No.;{(l: 

I  KV.|,AM'  NO.;{0  OF  THE  IMFEKIAL  BANK  OF  CANADA. 

I  "The  Shareholders  of  the  Imperial  Hank  of  Canada  assembled  at  the  Annual  (ii'neral 
1  Meeting  of  the  said  Hank  enael  as  follows: 

1  "That,  in  addition  to  all  other  sums  which  the  Directors  may  be  authorized  to  coa- 


(The  Editor  will  bo  pleasi'd  to  answer,  either 
I  thruuKli  this  eoliimn.  or  by  letter  when  the 
eireumstanees  reunire  It,  any  enqnir.v  relatins  to 
investments.  U  shonltl  l)e  iitulerstnoil.  however, 
that  the  Financiai.  Timed  will  not  malie 
preilii'lions  ri'KardiiiK  the  itnniediate  niarUel 
eotirsi)  of  an.v  scenrit.v.  'I  o  rerelyi)  attention, 
inotiiries  must  lie  aei-ompanied  hy  Ihe  ftiil  name 
and  address  of  Ihe  iiniiiirer,  as  an  evidenee  of 
Rood  faith.  'I'hey  must,  also  l)e  lejjihly  wrillen 
on  one  side  of  Ihe  paper  only.  All  iiueslions 
eomiilyiiiK  with  these  rules  will  rtx'eive  prompt 
attention.) 

F.W.,  MoX'fun.vi.. — No  work  has  been 
done  ill  Hie  Wyanili)li  .Mines  for  over  a  year 
ami  a  haif.  This  mine  liiRellier  with  its 
neiRlilior.  the  Wabiman,  liinl  a  spleinlitl 
snrfaee  showiiiR  wliii'li  nnfort  iinately  did 
not  I'itrr.v  al  di'|)tli.  The  Ireasnr.v  has  run 
out  of  inone.v  anil  no  pbins  tire  on  linit  lor  a 
resn III |)t ion  of  work.  The  shares  have  no 
value,  but  many  ilevelopii.eiil s  have  taken 
place  towards  re-orRani/.itiR  I  be  properties 
in  the  past  year. 

H.  (1.  F.,  Li  V  Kit  1  iioi.,  N.S.  The  City 
Healt.v  Debentures  are  exeelleiit  seeiirilii's 
anil  tile  interest  is  well  eovi'i'i'd  by  eeriilliRs 
wiiii'ii  for  Hie  first  live  months  of  tlie  |)i'e- 
senl  liseal  year  aminiiit  to  ■') '  2  limes  Hie 
amoiinl  reqiiired  for  Hieir  vearly  inleresi. 
Otir  opinion  was  given  some  (ime  ago  as  Id 
.Mexiean  Norlliern  I’ovver  and  Hlaek  Lake 
.\sbi'slos  bonds.  The  list  wliieli  vuii  sub¬ 
mitted  of  yonr  lioblings  is  a  good  one  and 
we  do  not  rei'oiiimeinl  an.v  eliaiiRe. 

F.  .).  1).,  Mon'I'uk.vi..  The  lieavy  deeline 
in  Montreal  Tramways  and  I’ower  shares 
tinds  no  read.v  explanation  in  sloek  exeliaiiRe 
eiri'les  olher'tliaii  Hie  sliares  were  formerly 
selling  at  an  iinilnl.v  liigli  level.  It  has 
been  fonnd  im|)i)ssil)le  to  get  an.v  reliable 
(lata  Dll  the  eom))aiiy's  affairs  since  the  in- 
eor|)oral ion  of  the  Montreal  Tramways  and 
I’ovver  anil  no  prolit  and  loss  slalemeiil  has 

ever  been  issued.  .\  statemeiil  of  1 1 . per- 

ationsof  the  Montreal  Tramways  Company 
was  issued  for  tlie  fiscal  period  of  nine 
months  I'liileil  .lime  ;!()lli,  I9I'2,  and  a  bare 
statement  for  the  nine  nionllis  ended  Sep¬ 
tember  dOHi  was  later  on  issued  in  eoiinee- 
tioii  with  the  sale  of  .Montrral  Tramways 
lionds. 

W.  K.  R..  S'l .  Thom  vs.  The  su  m  of  87.'!.- 
;!9()  whieh  the  Domiiiioii  Textile  Com|iaii.v 
reeeived  as  dividends  on  Ihi'ir  holdiiiRs  ol  1 
Dominion  ('oltoii  .Mills  shares  represenl  | 
holdings  of  '29,;!.di  shares  and  leaves  a 
iiiiiioi'itv  interest  of  19.98(1  shares:  it  has 
been  stilted  at  diff'ereiil  limes,  llioiigh  not 
offieiallv.  Ilial  these  sliares  would  be  sliorlly  , 
tiiriied  ill.  The  sales  of  Hie  eompaii.y  for' 
Ihe  past  year,  as  well  as  the  net  earniiigs. 
are  the  largest  on  rieord,  while  the  surplus 
broiighl  forward  in  spite  of  82. 1, 999  more 
paid  ill  dividends  was  8.'>9,999  l.'irger  than  ; 
the  siir|)lil.s  of  Ihe  year  previous.  The  | 
amoiiiil  earned  on  the  eomiiion  shares  was 
8*2  P'T  eeiil.  and  on  the  prel'erred.  29.1  per 
cent. 

'riiel'e  are  so  maiiv  factors  eiilering  into 
the  liiial  analysis  df  tlie  Tramways  and 
i’ower  group  that  it  vvoiild  seem  be.st  lo  ’ 
wait  for  the  aiiiiiial  statement  whieh  will  be 
out  in  .Inly  or  .\iiRnst.  | 

(,)l'i;iii;e.  We  eaiinot  advise  yon 
whether  a  pnreliase  of  California  I’elrolenm  | 
share.s  will  prove  a  wise  investment.  The 
shares  have  lately  been  siibjeeled  to  great 
|)ressnre  on  the  New  ^  ork  Sloek  Kxeliaiige 
and  I'slablislied  low  levels  to  aroiiiiil  ;{.')  for 
I  he  com  nion  and  h.')  for  the  prefer  red  stocks. 
These  vvonbi  seem  to  be  low  prices  for  stocks 
wiiiidi  [)ay  .7  and  7  per  eenl.  res|)ee( ively, 
and  the  n  ason  for  Hie  ili'cliiie  is  not  v  cry 
eli'ar.  Kiimors  were  eiirrent  to  the  etTecI 
that  the  ilividenils  vvonbi  be  diseontiniieil 
on  one  and  reilueeil  on  the  other,  but  tlie 
president  of  the  company  has  since  staled 
that  (he  eoiiimon  shares  are  earning  al  the 
rate  of  8  per  eent.;  the  shares  were  reeeiiHy 
under  (he  notice  of  Ihe  eommitlee  investi¬ 
gating  the  Money  Trust  when  Ihe  snhjeet  of 
manipulation  in  the  company's  securities 
was  taken  up.  Since  then,  the  shares  have 
declined  partly  in  resiwnse  to  changed 
market  eondil ions,  [lartly  to  rumors  of  un- , 
favorable  dev elopnients  in  the  eompany’s  ' 
affairs,  and  in  a  great  measure  owing  to  dis- 
eriiiiination  by  the  banks  against  the  shares 
when  offered  as  eollateral. 

J.,  IlltHMo.M).  The  fiscal  year  of  the 
Spanish  River  I’lilp  and  I’aper  Company 
ends  on  .June  (itilh.  and  it  (liererore  is  im- 
i  possible  to  give  you  a  forecast  of  the  net 
learnings,  made  all  the  more  diffieult  to 
I  estimate  .seeing  (hat  this  is  the  first  year  of 
active  operations  under  the  nevvly-organi/.ed 
company.  A  eireitlar.  issued  about  a  half 
year  ago,  stated  that  the  eomiian.v  was  do¬ 
ing  a  splendid  husiness  and  earning  at  the 
rate  of  considerably  over  10  (ler  eent.  on 
the  stock.  The  shares  have  sold  this  year 
t  lip  to  72*!s,  which  is  a  ver.v  high  figure  for  a 
1  stock  not  on  a  dividend  basis  and  have  re- 
I  eentl.v  declined  to  hclow  ."iti;  the  reasons  for 
'  this  declim;  art  uot  apparent  unless  the 


imirket  eoiisiders  that  the  price  was  out  iif 
line  with  priee.s  of  ol  her  stocks.  Im|)ending 
(lev  elopnients  iiiiiy .  of  eoiirse,  be  a  factor 
but  of  this  noHiiiig  lias  eome  ollieially  to 
light;  no  (liv  iileiiils  liav  e  heen  lU'oniiseil  but 
they  were  generally  a  nt  ieipal  eil  and  it  nia.v 
I  be  that  the  eonilitioiis  of  tlie  money  market 
will  ilelay  a  disl ribiil ion.  Tlie  preferred 
shares  iip|)ear  altraetive  at  present  levels; 
tiny  have  the  advantage  of  participating 
e(|iially  in  prolils  with  (he  eommoii  stock 
after  7  per  cent .  is  paid  on  t  hat  issue,  'riiep' 

I  is  a  report  eiirrent  dial  the  eomiiiin.v  will 
shortly  have  to  do  some  furl  her  tinaneing. 

S.H.K.,  .Moxtiu;  VI..  In  Inlying  Ottawa. 
I’owi  i'iil  aii.v  price  abov  e  179  y  ou  were  l)a,v- 
iiig  not  merely  for  lli>'  sloek  it  si  If  but  for 
Hie  (irospeel  of  an  issue  of  rights.  Those 
right  s  are  no  w  an  non  need,  lint  at  t  he  pre.sent, 
market  quotation  they  are  not  valued  siif- 
lieieiitiy  high  to  afford  you  aii.v  prolit.  If 
you  iiistriiet  your  broker  to  sell  the  rights 
I  you  will  still  have  an  ample  margin  on  your 
stock  when  it  driqis  to  Hil  or  tliereabouts. 
and  will  not  have  to  put  up  any  further 
margin,  and  ullim.ili  ly  I  lie  stock  should 
show  a  siihstaiilial  appreeiatioii  from  that 
(iriee.  as  the  yield,  if  the  bonus  is  re|)ea(ed 
for  till'  second  half  of  the  year,  will  lie  b  '  f 
per  eelll.  Tile  business  of  tile  eoill|)ail,v  is 
'  growing  and  will  grow  very  rapidl.v,  but  it 
iiiiisl  be  remembered  Ilial  the  new  ea|)ital 
i  will  be  two  years  al  least  before  it  becomes 
productive.  If  you  use  your  rights  yourself 
instead  of  selling  them,  you  will  eerlaiiily 
have  to  pul  up  more  margin.  We  eaniiot 
advise  as  to  tlie  immi'diate  course  of  (be. 
market;  if  present  general  weakness  eoii- 
tiiiiies  till'  price  iiiiglil  go  off'  several  points, 

I  bill  on  a  deeeiilly  lIrm  marki't  it  should  be 
I  considerably  liiglier.  The  trouble  '.vitli 
I  your  "melon”  is  that  it  was  pretty  fully 
aiilieipaled  in  tlie  iiriee  you  paid  for  Hie 
I  stock,  and  general  market  eonilitions  have 
I  weakened  since. 

I  M  IN  CU  V  EAKNINliS. 

The  Twin  City  Rapid  Transit  Comiianv 
showed  an  ini'r"a>e  in  m  l  reveiine  for  the 
I  iiiont  h  of  .Vpril  of  8  1 1  ,(I9.'>.  or  Id.  l  l  per  eenl. 


I  We  own  aiiii  offoi'  for  sale  ■ 
III  IoIm  to  Kiilt  |»iirvliiiser!il  I 

II  liloi'k  of  I 

NOVA  SCOTIA  STEEL  AND 
COAL  COMFANV,  Limited 

6  p.c.  Perpetual  Debenture  Stock 

This  Di'hentiire  .Stock  is 
seeiired  hy  mortgage  and  is 
issued  in  denomiiiat ions  of 
8190.  or  mnltiplcs  thereof. 

After  making  provision  for 
Ihe  Honds  issiii'd,  the  assets 
are  valued  at  nearly  five 
times  the  anioiint  of  the 
Delieiitiire  Stock  issued. 

The  av  erage  earnings  of  the 
Coniiian.v  for  the  last  three 
years,  after  payment  of 
interest  on  7>  p.e.  Honds 
were  equal  to  over  four 
limes  the  iiileresi  on  the 
Deheiitnre  Sloek  out¬ 
standing. 

I’  r  I  »•  i'  9  8  and 
lu'i'riieti  iiiferest. 

I’rosiieet  uses,  application 
forms,  illustrated  liooklet.s 
and  reports  will  he  sup|)li('d 
U|)on  request. 


F.B.McCURDY&CO. 

Members  Montreal  Steck  Cxi  haege 

Halifax.  ^  Ottawa.  SU  John,  Sherbrooke, 
Kint(8ton,  Charlottetown,  Sydney* 

St  John*9.  Nfld. 
mOaNtreal  orncES— 
Yorkshire  Bldtt.  •  I3h  St.  Jamea  Street. 


THECANADIANBANKOFCOMMERCE 

PAID-UP  C  APITAL,  ,$15,000,000  REST,  -  -  $12,500,000 


BOARD  OF  DIKECTOBS  t 


•Hir  lidiiiuiiil  Wfilkrr,  f'.V.O,, 
I'rt’toi  dent 


A.  KMq.,  K.C..  LL.1>m 

Virv«Pre«idout 


l*cor|lf>  A.  <'ox 

John  IIonLim,  K.C*«  1,L.1>* 

J.  W.  Klnvrlh*.  LL.I>« 

A. 

Sir  JoiirN 

.  4'.  I'!(l %«  ard*» 

I'.  It.  Kjk,*!. 

AI.KXANDDK  I.AIKD, 

Ciriicrnl  Mriiini^rr 


Sir  Joliii  Al.  CfilfMon*  M'illSniii  Farwrllt  Km4|*»  D.C*L» 

K.f'.M.Ii,*  K.l'.*  LL*]^.  4«iir<liirr  SicvrtiN*  Kwq. 

M'illiAiit  Mr^lAMlcr*  hag*  ttrori^c  Foaler,  Kag>«  K*C^* 

lU^hrrl  Sfiinrl*  hag.  C'lina.  C'olhv.  hag.*  M.A.,  Pli.D. 

it,  h.  Itnll*  ha«|t  A.  C*.  hliiiiirrfrlt*  hag* 

II.  J.  hllllrr.  hag.  ii,  \S  ,  AiUll*  hag. 

Alexander  l.nird*  hag*  F.  It.  Jones,  F)s4|. 

JOHN  AIKD, 

<,rnrri,l  .Maiiafto, 


('iiiiaililiii  Uiiiik  «>f  t'wiiiiiiom*  liaviiiii  Braiirlics  in  nil 
till*  ini|>or(aiil  tn^'iiN  and  citirN  4 liroiii^lioiit  I'aiiiitlu,  u* 
>v,‘ll  as  in  Nc'foiiinllnnil,  4li,,  l'ni(«‘«l  Stalt's,  Kn|^lnn<l  and 
Moxicu,  nffors  iinsnr|tass<>d  farililirs  for  tlio  transactiun  uf 
<l<'s<-rip(!<>n  t>f  hankini^  hnsincss. 
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:E  “CAU  WANS”  AS  REPORTED  BY  THE  f“ 
.  CANADIAN  BANKS  ARE  A  VERY  WIDE 

AND  DIVERSIFIED  OASS  OF  ASSET  ’ 

The  Title  of  This  C'oliimn  in  the  Goveriinieiit  Report  Reads  “Call  and  ' 
b.D.  Short  Loans,”  and  as  a  Consequence  Some  Banks  Incliifle  Loans ' 

Which  Run  for  Two  or  Three  Monflis,  While  Others  Ri{.ddly 
Exclude  Everything?  Except  Absolute  (’all  Loans  on  Pledged 
■4«'  Securities.-  A  More  Definite  Reading  of  the  Title  Would  Seem 
Desirable.-  Should  Not  Loans  to  Brokers  (The  Only  Class  That  | 

I  (  an  Really  be  Realized  Upon  Without  Loss)  Be  Reported  Separ- 

i  ately.  So  as  to  Show  What  Is  the  Amount  of  Actual  Cash  Assets  U 

—  I  Included? 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FLRNISHEI). 


CORRESPONDENCE  INVITED. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


l^lnlilislicd  in  Ih.lG. 


Inrurpornted  hj  Royal  I'hartrr  in  ictltl 


l’ai(l-ii|)  Capital  -  -  -  $4,8()G,(>GG.6G  Reserve  Fund,  -  -  -  $2, t)20, 000.00 

Urn, I  onirr— r>  (iltAl'KClII  IK'll  S'lltl-Kr,  l.(IM>ON 
IlKAU  01  J  U  K  IN  C  AN  ADA  —  SI.  Janii-s  Slrrel,  MUNTKKAL. 

II.  il.  MACKENZIE,  General  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

IXCIXDI.VU  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAW  SON,  Y.T. 

Ai^ciits  for  the  Culoiiinl  B:ink,  VV’est  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cbcqucs 
issued  negotiable  in  all  parts  of  tbo  ^vorld. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  DANK 

Bin  LDUUNU  K.  M.r.,  PIILSIDKNT  W.  t>.  MATTUeWS,  VICE-t’IiCSIDENT 

C.  A.  KOCiKKT,  Cieiiornl  iMnnaj^er 


Capilnl  paStI  up 
Rraervo  Fund  • 
Tulnl  Aaftclfi  • 


115*000,00(1 
-  >0,000,000 
$70*000,000 


Foreign  Exchange  Bought  and  Sold  I 

I  Willi  a  |{rMii<'li  ill  Loiidtui,  England,  tlir  Dominion  II 

I  liaiik  i>  in  .1  iio^ilion  lo  buy  and  sell  I'orcign  Exi-liange  11 

j  till  I  Ilf  inosl  laN  orable  Icrnis.  ||| 

^  l,i  i  (its  of  < 'r,  di I ,  I  trafl s  and 'I’ra \  i  llcrs' ( ■||(•(| Ill'S  issin  d. 

sC  'I'clegrapliii-  Traiisfi  i-.'.  niadi-.  ,>=C 


1 1  R  CHARTER  1  864 

Homedank»Canada 


IIK\I>  OKKR'K  ami 
V  UKANniKS  IN 


TORONTO 


.i.\mf:s  ^i.\son 

4«riiernl  Mniiouer* 


Branches  &  Connections  Throughout  Canada 

Burnsil  AND  I'OnillCN  UORHKSPt indents  in 
ALL  TllL  IM{L\('IPA1.  UITIKS  OF  Till-:  VVOKIJ) 


THF 

MOLSONS 

BANK 

CAPITAL  PAID  UP  ■  $4,000,000 
RESERVE  FUND  ■  ■  4,700,000 

JAMES  El.ElOT,  (ieiicrnl  Mniiiii^vr 

85  BRANCHES 
THROUGHOUT  CANADA 


Head  Oflice,  .Montreal 


I'KOVIXCE  OF  Ol'FliFC, 

i)lSTHI(T  OF  Mo.ntukai, 

SUPERIOR  COURT— No.  1126. 

Dame  Adek'  Dcrtilda  (ionne\ille. 
wife  eoinnion  as  to  jiroperl.v  of  Ma.xiine 
Lavullei',  eonlraetor,  liotli  of  the  Town 
of  Outreinont.  district  of  Monfroal. 
dnl.\  autliorized  "a  rester  on  justice.” 

\s. 

Maxiine  La\allee,  of  llie  same  place. 

JJiJtiiildiil. 

.\n  aelion  for  separalion  as  to  prop- 
l•r(.v  has  bei-n  insliluted  this  da.y,  in 
I  bis  ease. 

.Montreal:  2ljrd  April,  lillo. 

DESSETTE  &  DUTAUD. 
od  Attorneys  for  PlaintilV. 

UNION  LIFE  ASSURANCE. 

Shiirelioldei's  :ire  lt«'<'<miiii<‘lid«'d  In 
K.'iise  s;t7.>.0(IU  lor  IteorKRlii^-atioii. 

.V  ealiie  on  Monday  from  London  eoneeru- 
ing  (be  meeling  of  the  Union  Life  Assurance 
Co.  stjited  I  bat  William  .Seiiooliiig,  eliair- 
man  of  the  English  Adxisory  IJoard,  said 
that  Canadian  law  was  iiimeeessarily  severe 
on  iiidusirial  life  assurance,  and  the 
Jnsurajiee  DepartnienJ  bad  refu.sed  to  renew 
the  eoHipan.v’s  license,  allbongli  il  bad  allow¬ 
ed  llie .eoiiiiiany  lo  (miitiiiue  business  till  the 
end  ofMlie  montll. 

Mr. 'Seliooling  ilei'lareil  roundly  flial  the 
eoinpan.v's  present  position  was  due  lo 
rotten  iiit  esi nieuts  and  reekles.s  e.-^iratag- 
auee.  The  Loudon  Doard  liud  been  kept 


I’KOVIXCE  DE  (,)UEHE(',  r  C  S, 

Disthict  of  .Mo.vi'kf. m..  U.O 

SUPERIOR  COURT  No.  1176. 

Dame  Evelina  Lufranee  of  the  City 
ami  ilistriet  of  .Montreal,  wife  eominoii 
as  to  property  of  Camilk-  Areliambault. 
eonsiable.  of  (lie  same  place,  duly 
aulkorized  "a  ester  eii  justice." 

/’/(/(■ /(I /'iT 

\  s. 

'I'lie  said  Camille  Areliamkault. 

Diftndunt. 

.\m  act  ion  for  separation  as  to  prop¬ 
erly  lias  keen  inslitutetP  in  this  ease, 
this  da.\-. 

Montreal.  .Ma.\  2nd.  U.lld. 

KESSETTE  iV  DUTAUD. 

.■)2  Attorneys  for  I’lainlilT. 


ill  ignoraiii'e  of  Ike  true  facts,  but  .Me.ssrs. 
.Scott  and  Muekle  had  i-onie  over  from 
j  Clanada  and  given  awful  facts  ver.v  frankly. 

Air.  Seliooling  linall.v  advised  the  Uritish 
I  sluirelioklers  to  lind  L'T.'i.OOO  wliieli,  wiili 
a  general  reorg.'inizal ion,  wimid  I'liable  tlic 
eoni|ian\  to  maintain  its  eorponile  exUii  nee 
!  but  siib.seiiiienl  disi'iission  was  \  cry  long 
and  oeea'iionall.v  excited. 

■  Manager  .Scott  declared  Ibal  I  he  eom- 
'  pany’s  repnialion  in  Can:i(la.  was  good  with 
,  polie.y- holders,  and  llial  under  new  inanage- 
i  ineiit  il  would  b<  made  to  [la.v.  'I’he  sliare- 
!  holders  e\-i  nlually  apiiointed  a  eommittee 
'  to  report. 

KIRMOM'ON  l•(^P^I,ATH»^  67,2 l.I 

(  The  city  assissor  of  Edmonton  lias  eou- 
elnded  his  reiiorl  on  the  second  civic  census 
and  shows  I bti (  tin  |io|iulation  of  Edmont on 
was  07,21  1  on  May  I,  I'Jlo,  as  against  oo.- 
011  on  June  1,  I ‘(12. 


illy  Diir  0«t  II  lliinkiiig  l‘)\|ier(.) 

I  Thai  the  ('anadian  b.'inker-  do  not  hold 
all  I  ogel  her  in  ■iiippori  of  i  In-  'H  me  \  iews  has 
i  been  deinonsi  rated  in  the  recent  hearings. 
On  the  mailer  of  bank  audit  or  external 
inspect  ion  t  lit  re  is  w  hie  ililfci-cncc  of  opinion. 
.\gain.  Air.  AlcLcod.  Sir  Edmnnd  Walker, 
and  ol  her  bankers  .suiiporleii  the  gob  I  reser\  e 
:  plan  .Mr.  AlcLcod  wt  nl  'o  far  as  to  say 
that  the  emergency  eireiilalion  prixilege 
:  sliouhl  be  abolislieil  as  il  tt mb  il  towards 
inllation.  lint  .Mr.  \Vilkii  of  the  Imptrial 
ileelared  I  liat  in  his  o)iinion  if  I  he  eine|-gene.\- 
issues  wire  made  perinis-ible  throughoni 
I  t  he  entire  \  far  there  wmihl  be  no  need  for 
the  |>roposeil  new  golii  resel'Xf.  Then  Mr. 
Wilkie  sei/.cil  the  opporl  unity  to  reiti  rale 
his  opinion  tlnit  the  Canailiaii  mint  was  a 
desirable  in  si  it  II I  ion  anti  that  xx  i-  slioii  lil  lia  xf 
more  Canailiaii  gohl  coins  to  ilisplaee  I  lie 
.Vmerieaii  eagles.  Sir  Eilmnnil  Walker  look 
I  he  opposite  ground  that  the  Ottawa  mint 
.  xvas  enliri  ly  nniifeessarx  :  anil  he  su pporl i  d 
his  X  iexx  b_\  nielli  inning  the  fact  that  the 
gold  held  b_x  Canadian  banks  niiisl  be 
axaihibie  for  export  to  Xexx  N Ork. 

SilOI't  l.ll.'IIIS. 

'I' III 'SI  ■  el  as  lies  bet  XX  I  in  the  ka  li  kels  s  lion  id 
serxe  lo  shoxx  fair  mindeil  erilies  that  the 
hanks  do  not  comprise  one  huge  machine 
ill-signed  loi'rush  out  all  ot)|)osit  ion.  There 
is  ident.x  of  independeiiee  and  ind ix  id ua lit .x- ; 
and  the  eoni  pel  il  ion  lielxvein  tin-  xarioiis 
units  is  real  and  eliergelie.  I’ei-liaps  there  is 
in  the  kanking  fralernilx  dilTerenee  of 
opinion  in  regard  to  another  point  raised  liy 
Alr.  AlcLcod.  In  the  iiaper  read  li.x  him  at 
the  keginning  of  the  hearing  he  sngge.sted 
I  that  the  xxords  ”!ind  short  '  should  lie 
eliminated  from  assets  headings  Xos.  I  t  and 
I  l.'>  ill  the  nionthiy  kaiik  slatemeiil.  In 
I  .Schedule  D  of  the  nexx  act.  as  introdneed  ky 
'  the  Einanee  Alinisler.  assets  heading  Xo.  I  I 
j  reads  as  follows;  "Call  and  short  loans  in 
T’an.'ida  on  stocks  delieiilnres  and  bonds;" 
land  .\o.  I .V  reads;  "t'all  and  short  loans 
elsewhere  than  in  t'anaila."  Mr.  .McLiod 
i  explained  that  the  words  "and  short" 
should  be  dropped  bee.'iiiM'  in  ('anadian 
:  banking  tin-  term  "short  loan"  lias  xagne 
i  nu-aning  and  eannol  be  di  lined. 


This  si  a  I  enii-nl  is  not  to  be  dispiiled. 
'I'lie  o llie ia Is  of  one  bank  iniglil  consider  I  lia I 
only  those  loans  payable  xxilliin  Ml  days 
eonid  iiropi-rly-  be  ineinded  under  this  bead; 
in  anollier  inslilnlioii  Ibex  may  work  on  the 
I  heoi'y-  I  bat  loans  p.-iyabh-  in  ik)  days  eonki 
go  into  tile  eolnnin,  and  a  lliird  kank  miglil 
even  put  in  t  here  loa  ns  on  St  oeks  a nd  konds 
payakle  in  Ixvo  nionllis.  Il  just  depends  on 
I  lie  eoiiserx  at  ism  and  si-lf  restraint  of  Ike 
'iiulixidnal  kanker.  .And  il  is  Ikal  xv.-iy 
:  keeanse  t  he  beading  is  x  agne.  or  not  sharply 
I  detined.  Il  is  hard  to  see  how  any  re.isKn- 
I  aide  object  ion  i-oilld  be  i  a  ki  ll  I  o  I  he  eli m i na- 
1  lion  of  I  he  I XX  o  xxords.  Indeed  t  he  rex  isioii 
I  niiglil  with  pro|>rie|y-  go  fnrihei-  .-nid  the 
beading  might  be  altered  in  siieli  maioirr  a- 

j  lo  prexenl  any-  eall  lo.-ms  going  ini . dnnin 

!  Xo.  I  I  except  I  he  eall  loans  I  o  st  oek  brokers 


'  iiiemlMi-  of  the  A.l "II I re.i  1  and  Toionio 
exelia  iigi 

4  'oiisi'i'x  ntix  «•  I’r.-M'l  ie«‘. 

In  I  111  mol  e  eoiisi  rx  .-I I  i X  I-  banks  il  is  the 
eiistoni  to  ilixiile  till'  eall  or  ili  iiiand  loans 
into  two  elasse.s.  The  lilsl  elass  is  style, I 
"stric  tly  call  loans"  and  il  iiielnih-s  only 
the  lo.-ins  imole  sli-iilly  on  eall  to  slock-, 
brokers  on  bonds  and  slocks.  .Ml  other 
ileimiliil  loans  go  into  I  In-  second  i-l.-i's.  ex  eii 
XX  Ill'll  they  are  seeureil  by-  lioliiis.  sloi'ks.  or 
dekiiii  uris.  Then,  in  making  up  the  gox- 
eriinii  nl  1-1-1111-11  i-xery  iiioiilh.  only  1  In- 
"sirii-lly  i-all  loans"  tippcai-  ;is  --call  and 
shorl  loa  IIS  on  si  oek  -  a  ml  konds  in  (  'a  naila .  " 
the  (h  inanil  loans  in  the  si  eoiid  elas.-  are 
put  iinili  r  tile  Ill-ailing  -' ( 'iirrenl  loans  in 
('anaila."  Win  11  that  praeliee  is  folloxxiil 
it  make-  for  a  elean.  true  slalemeni  of 
alTaiis.  In  stinlying  tin-  position  of  a  par- 
lieiilar  hank  the  deposhois  or  tin  gi  in-ral 
public-  are  aec-ns|omecl  to  c-onsider  the  call 
ami  short  loan-  as  an  imporlaiil  part  of  tin 
resc-rxc-  of  c(nick  assets.  When  the  liank 
presc-n|s  its  s|;itenic-iil  .  by-  infi  reliee  il  cle- 
elarc-s  that  the  aiiionnt  shown  in  the  c-all 
loan  c-cclnmn  c-an  be  lakc-n  as  c)uiek  assets: 
and  when  this  anioniit  is  entirely  mioli-  up 
of  siiic-ll.x  call  loans  to  si c)ek brokers  1  In-re  is 
no  ■yromicl  for  tin  a'-c-iisal  ion  of  dc-ec  piix  c- 
pl-ll'-l  ice. 

Sloeli.s  Not  Siileiibk*. 

If  il  xxished  Icj  do  -o  a  bank  mighi  piil  a 
eoii'iclerabh-  aniomit  ol  loans  xxhieh  were 
really  slow  in  the  etill  loan  c-olnmn.  In  I  he 
big  city  olliees  there  an-  always  :i  eoiisider- 
able  iiiimber  cd'  herns  graiilc-d  to  the  prom- 
ini-iil  clirec-lors  of  indiisirial  ami  other  eor- 
portclions  on  the  stocks  of  lln-ir  own  eon.- 
panies.  These  borroxvers  haxe  no  intention 
of  si'llimg  I  he  sloi'ksiin  f:ie|  t  hey  eonhl  not. 
in  some  eases,  retain  eonlrol  if  their  eol- 
la.tiial  Were  sold.  So  in  iielual  prtieliee  the  j 
loiins  run  aloiicg  from  year  to  y-e;ir  all  hough  ■ 
they  ma.v  he  ptiyalde  on  demand.  .Such 
lotilis  .-honhl  not  be  paraded  before  the  pnb-  I 
lie  a- t| niek  asset s.  Then  it  is  nearly  alxvay  s 
tin-  c'.'ise  that  the  banks  hticl  a  miiiilni-  of; 
lo.-iiis  on  sicii-ks  attcl  bonds  c-, 111-10(1  bv 
"principals.--  That  is  to  s:i  y .  the  spe  eii- 
hi  I  or,  insl  ead  of  c-:i  rry  i teg  his  stocks  I ix  iiiea  n- 
of  a  broker's  loan  eat-iics  Ihetii  in  his  bank 
liiibilily  tieeolinl.  The  b.iiiks  prefer  to  (li-.-ll  I 
with  brokers  iiislc  .-ol  of  ptim-lpais;  tes  il  is  ; 
alxxtiy  •-  more  diflienll  to  sell  out  I  Ik-  e,dl.-i!(  i-al 
pledged  by  a  pritieip.il  of  Ihi-  kind.  The  : 
iiorrouer  perhtips  is  an  inllm-nlial  ciisloim-r  ; 
,111(1  if  il  sold  out  his  ecdlalei.il  tigainsi  hi-  , 
nislies,  the  b.-ink  woiilcl  p|-ol),-i  Illy-  lose  a  I 

xaln.'il'le  iJiere.-i  lit  lie  ol'  imiiisli-ial  . . .  ; 

Thee  icia  IIS  al  ■■(>  m.-;y  be  ptiy  ,1  Ide  on  (leiii;i ml,  c 
bill  cilex  ion-l\  t  ht  y  tire  mil  lo  In-  eionp.-ii-ed  to  j 
the  -Irielly  i-all  loans,  in  |io|l|l  "f  lluidil.v.  | 

A  el  all  the-,'  e;i||  or  deinaml  loani  e.-ni  go  ■ 
into  heacling  No.  I  I  if  the  banker  wanis  to  1 
male  il  lir.-ixe  -how  and  deeeixe  the  pnidie. 

If  llie  heading  were  Worded  so  a-  lo 
reiiniri-  that  the  anioiinis  -how  n  lliereiimler 
should  represent  only  the  ciill  loan-  lo' 
mem  her  s  of  I  he  s|  III- k  e.xe  ha  iiges  a  I  the  pri  III-  I 
iiry  eeiilrc-  on  -locks.  Immls  ami  debeiil  iires,  1 
the  pil  like  eonhl  ha  X  e  a  liel  I  er  a. -s  lira  m-i  that  | 
the  lotilis  shown  there  leallx  repre-cnl  i-d  j 
ipiiek  assets. 


CAN.  ALLIS-(  IIALMERS  LTD.  TOLEDO  RAILWAYS  &  LKiHT.  i 

! 

Ailis-( 'liiiliiiers>IIiillot-k  <'niui«lii  Olii«>  I’lilili,-  .Service  Coiiiiiiission  Oxer- 

Fouiidr.v  .\r«-  .Mcrn«‘»l  I  inter  .Ahoxe  rules  <iiiH  Itiile.s  Fived  H.x-  <'i(.v  1 

Niiiiie.  I  Council. 


I  The  Ciinadian  ( ieneral  Elee||  rii- ( 'oni  pa  ny  .  Eor  the  lirsl  lime  in  its  history,  the  ((hi" 
Limited,  who  own  and  eonlrol.  iis -nlisidiiiry  11,11, ij,.  ,Serx  ic-  Coniniission  has  ox  ernih-il 
companies,  t  h.‘  ( 'anada  Eoiindrx  ( 'onipanx ,  .  ,  ,  ,i  ...  -i-,  ,.11 

iLimite.l.  and  the  more  recnt'l.x  ae„mn-d 

:  C'aiiadian  Alli.s-( 'IkiIiihts  Kiniitcd,  lia\(’'  I  Ins  adioii  uji.s  lakuii  in  I  In-  a  fipca  1  i*»  fltc 
il(‘<‘i(lc(i  to  r'oii.soliilali*  Ihc  sillint!;  Ttrj'aiii/.a-  <*oinmissioM  liNil  Ii\  the  d’olcdo  lKail\\a\^  A 
i  tion.-s  of  the  two  latter  Comiianii-s  dropiiiiig  |,iy|,|  i,ir;ii,|si  the  rate  of  70  cents  ii 

the  name  "Canada  Eonndr.x  Coiniian.x.  ,,  . .  .  ..  ,  i 


me  name  (  anada  ronmir.x  (  oiniian.x. 
Li  III i ted.  "  and  eomim-t  ing  I  he  selling  ui'ga  m- 
/.ations  of  kotli  Companies  under  the  nami- 
of  "Canadian  Ilis-Chal iners  Limited." 


llnnisaml  eiiliic-  feel  for  artilieiiil  gii-..  its  llxed 
liy  the  eilx-  i-onneil  of  Toledo.  The  eiim- 
inission  has  deeliired  ihis  riile  nn.jn.'l,  ami 


riiis  policy  ha.s  keen  adopted  liee;iuse  the  ordered  llnil  the  c-onipiiiiy  eontinm 


name  Canada  l■'onmlr.x-  ('oinpan.x-  does  not  eharge  ilM  cents  a  Ihoii'iiml  lor  ga-  tor  ill- 
ap()ro|)riatel.x-  eoxir  the  xvide  riinge  of  n  niina  I  ing  purposes,  ami '.1(1  ecu  I  >  it  |  hoiisa  ml 
j  meelianieal  aiipiiratns  niannfaetiired  ky  that  I'"-  gas  (or  healing  pnrpose.s, 
eoinpany  .  xx  herciis  the  name  .Mlis-Chalim-r.'  i  j**  .'ears  troni  IttOI  the  eompany 

Ms  .sy  nony  nion.s  xxilli  a  x  er.v  wide  range  of  '  'did  the  right  loehargetMtecnisIcirilliimiii- 
*  ineehanietd  apjxlianees  and  eiigini'ering  work  ;'(ing  gas  iuid  <0  eents  loi-  heiitin'g  gas  Inil 
i  of  magnitude,  partieularly  in  the  manii- c  -'didiary  ,  I!II2.  the  eoniieil  piis-i  d  ii  new 
fact  lire  of  ( 'orliss  engines.  Witter  wheels,  siiu  '  ra  I  e  ordi  na  nee  ni.'tkinga  llii  i  lii  i  e  of  .0  eents 
mill  maehiner.v.  mining  maeliinery,  eeiin-ni  lor  hot  h  classes  ol  sei-v  ice.  'I'lie  (•ompaiiy  iii 
mai'hinery-.  flour  mill  maehiner.v.  giis  en- , '|nee  iippeah-d  to  the  eoin mission  and  tin 
giiies,  etc.,  and  these  lines  will  naturidly  he  ijeeision  noxx  remlered  npholds  this  protesi. 
eomplemeiitarv  to  the  prodiiets  of  the  Cii- c  I  he j-om mission  liiids  that  lln  '.•()  cent  iind 
Hilda  Eotindrx  such  as  sleum  lo<-onicil  i  x  cs,  e.c|its  nite  allow  the  eompiitiy  eiirn- , 


-  eomplementarv  to  the  prodiiets  of  llic  Ca-c  I  he j-om mission  liiids  that  lln  '.•()  ceiil  iind 
Hilda  Foundry  such  as  sleum  lo<-onicil  i  x  c-s,  '**.  e-'nts  nite  allow  the  eompiiti.x  eiirn- , 

hy-druiilie  machinery-,  pumping  inaehiner,  *’)  '."‘l.y  2.‘.>o  per  eeiil.  on  the  ciipiiiil  in-  [ 

si  met  nral  steel  work.  etc.  ixested  in  its  artilieiiil  >gas  plants,  and  the! 

Hereafter  all  .sales  of  electrical  apiwral  MS  ''die  woiil(l.gixe  earnings  of  l.nl  l..■)S! 

i  and  supplies  will  lie  in  the  name  of  the  <  per  cent,  on  its  inx  e-l  nieiil . 

('anadian  (ieneral  Electric  (Company  .  I.iin- ■  1  he  eommissiou  lonnd  that  I  oh-do  Kail- 

iled.  and  all  geuenil  engineering  eontriiets  :  "a.vs  iXL  Light  lias  ii  total  ol  N | .  1  •2().S.)!I  in-  I 

ami  sales  of  meelianieal  applialii'cs  In  t  he  l  ' d  Pd'.’!'.-'.- "I  ‘  Ids  niaeliiner.v  1 

i  name  of  Caiuidiaii  Allis-Clialmi'rs  Liiniied.  i  *'>  the  xalne  ol  .Slo<..,!l2  is  uoi  used  liecaiise 

- - -  <)1  Ihe  great  llierease  in  the  use  of  eleelrie 

ENLARGING  ELEVATOR,  y:;'::';.'','. 

serxe  tile  people  il  I  hex- desire  a  larger  siipplv 
(iraiul  Trunk  Itailu-ay  Have  iNtiirlcd  ,  of  ^.as  and  so  must  he  considered  in  lixing 
[  lliiikliiiu  Adilitiuii  to  I’rc.sciit  the  rale.  (Inder  tlie  deeision,  'I'oledo  Kail- 

Klcvator.  -  ways  iV  LigliL  Co.  will  he  permitted  for  the  ' 

,  '  ■  Miexl  livey-earsloeluirge  !l()  cents  for  illnniin- 

.  'I'lie  exeavalions  were  liegnn  nn  .Sa  1  nr- |  a i ine  jr;i,s  and  70  eents  for  heating  gas.  The  i 
■day  morning  for  an  addition  lo  the  ( ira  ml  !  deeision  states  that  tlie  riile  as  iixed  ky  ' 
i  Trunk  elexiitor  at  Alonlreal,  xvliic-h  xx  ill  I  eouneil  was  iinreasonalile  ami  unjust  to  tlie! 

I  have  the  elTeet.  when  completed,  of  inkling  I  eoni|)any,  considering  Ihe  serx  iei'  rendered  I 


(iraiul  Trunk  lt:iilvt-ay  Have  Si 
lluikliiiu  Adilitiuii  to  Prc.sciit 
Elevator. 


'll  million  kusbels  to  the  ea|)aeity-  of  llie  inid  the  amount  of  capital  inxesleci  in  its 
j  present  slriielure.  The  addition  will  he  artitieial  gas  plant. 

I  eoustrueted  largely-  of  eonerele  and  is  to  he  _ _  j 

j  erected  on  the  west  side  of  the  present  ele-  I'KOVIDK  EI.KV.VTOK  FACIEI-  I 

X  ator.  Ike  total  eapaeit.v  ol  tlie  eh-xalor  TIES 

I  when  Ihe  addition  wliieli  has  keen  coni- 

I  meiieed,  iiiis  keen  |nil  IlifOUgll,  "id  Ije  Kiiioxa,  S  a.sk.  -  .\de(|ua  I  e  eleviilor  faei- 
I  ‘J.tMIO.OOO  kiisliels.  j  lilies  ar..-  noxv  in  sight  for  Kiggnr.  aeeording 

'  \l4iN--r  ■tl.''  t lltf ■  W I -y ic'i-  '  piesi'iil^  plans  ot  sexeial  liu-ge  interests,  i 

I  I  (  IHI.VI.  1  KE-*RKIi.\>  I  aE.S  .  ijieir  new-  station  the  C.l’.K.  will’ 

!  HelinonI  Colialt  is  lo  he  reorgoini/c d  and  j  hnikl  Ihis  year  an  eleviilor  of  ;!.()(K»  kiisliels 

ehanged  into  Ihe  Xorlli  Star.  The  c-a  pit  al  ea  paeily ;  while  Ihe  Earmers'  Eh-xafor  Co.  | 

is  1,(100.(1(10.  Of  tlie  new-  company 's  ciipi-  |  v\ii|  knikl  one  of  like  Ciipaeiiy  near  llie  (i.T.  i 

till  oOO.IMIO  shares  have  keen  umlerw  rit  leu,  !  1’.  station.  These,  with  Ihi'  present  plant  I 

and  the  proceeds  will  be  used  for  develop- I  of  lie.'  Seeurily  Elevator  Co.,  aiid  a  seven- | 
meiit  purposes.  The  balanee  of  .'cOO.OOO  i  ear  loading  pi’atl'orni,  are  i  xpeeled  lo  pro- | 
shares  wilt  be  distributed  among  the  Ikl-Ixide  the  needed  faejjitiis  for  Inindling  thi'j 
niont  i  hareholdei's.  As  there  are  1.7;'i0.0(H)  local  grain  crop  for  .some  lime  to  eoine.  The  ! 
of  Melniont  shares  issued,  these  sharehoklers  |  tremendous  ineri'iise  in  xnluine  of  grain  ex- i 


MATTHEWS,  WRIGHTSON  &  CO. 

i(-.XN.XI>.Xi,  I.IMt-|'i:il 

.Mt>M  ICFAI.  il  VI.IFA.X 


I  tHCttM  t» 


M  INMIK'lti 


(•'('n(‘r:il  Atjciils 

I.onclon  Muliial  l  ire  Insurance  Co.  of  Canada 


Maltliexvs,  M  riglilsc.in  ..t  Co,,  l.iiniled 
LoiitJon,  Eng. 


|{eain,  Ixes  Tv  Wrighl.son,  Inc. 
Nexv  York 


MORTON,  BARTLING  &  CO.,  LIMITED 


BANKERS 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capitairyi  50,000.00 

Funds  Inves(('d  for  Ulitnls  in  -Morltfa'^ts  and  ia  City  and  Farm  Property 


SASKATCHEWAN, 


Offer.-;  Ike  large-t  margin  for  in'oliL  of  all  (lieloxxnsin  Ike  We.sl  to-da.v. 
( 'on  -:erx  .ilix;c-  in  x  esi  or- ."ic  noxv  reaii/'.ing  the  abox  e  slalenn-nt,  and 
areinxiiting  llieir  money  in  Ibis  tow  n.  .... 


WH  Y  ? 


TEN  REASONS. 


I — NOHTIl  HAT  ri.FI-'Onn  is  incrrnsiliii  in  popiilalioii  vorv  rapiillv*  in  1005 
III*  rr  vfic  oiitv  .7  p*'0*olc  s  l!Mir*  H50  ;  1000*  l*i0S  ;  1010*  1*H77  i  1011*  3*105  | 
Fi  Lninr;  |s|,  lOI.I,  r>,S35. 

* — NilItTTI  It .\'l  TT.I*: I'T 0  IS  |>  lias  o.’d.OOO  sgtinre  iiiilr.s  (if  wIkiIcshIc  diNtriliiitin^ 
Icriilory*  IhikL 

:  — .NdICII!  M  AT  T  I  liiid  tii«’  |»rrcriilu^G  of  iiicrcBMC*  for  cloven 

iiMHillis  J0I3*  iii  liiiiltliiii;  {i«‘r  III  i  ( 

—  .\I0HTTI  lt,\T'TT.Iii'TMt  M  i*s  dnii  iwticr  wnil.s  syHtein*  clectrlr 

pIhiiI  iiiitl  i.  Ill*-  Ik-sI  «it.>  ill  SasKnl4Ti«'>»  an. 


-  NOKTT!  It  \  j  T' i.F I' ( t It  H  lin>«  lan^*'  w  lMiG’sal*'  lioimrs  cslaliliNlicd  and 

iiiiiii.x  i]i«ii«‘  >«  ti*il«‘sHli*rs  iiir  lili*T>  (o  I**'  cslalilislird  this  >«'ar. 

.NOHlTi  ItAI  IT.  I-!  I-T  0  It  lo  luis  s<-*«>r/il  la«l*iri<'s  in  *>|ierntioii  and  Is  likely 

,  (*1  Imm  t»iii«*  ;i  i;«i<»d  iii.'iiiiil(i«'t  iii'intj  <«i**ii. 

-  VIHtTTI  |!  ^T  ET.I-l'TlSt  |i  i*.  siliiHlrtl  353  iiiilrs  from  Itei^iiia  and  356  miles 

fr«im  I'!*!  tiM»M  1  «*ii  iintl  is  Immiii*!  lo  h  lari^**  <'if>. 


NOItlll  It  \  I  TT.l'T-’Olt  II  IS  <»M  <Im*  miiiii  linr  «if  (In-  (otiiidiRii  N'orllicrii 
ItiiilvtO'.  oimI  has  st-vi^ral  Innti*  li  liiM's  in  *>|i4-r#4 1  itin  ;«imI  lUifh'r  «'4iiis(rii«'(ioii* 

-NOIt  ■  II  it  A  I'TT-LI'^  MC  M  ar*-  ii<*i  iiillated  hut  alluti  lor  a  goodly 

iMorgin  4il  profit  lo  f  h«  investor  oi  iiM'ii  hiint. 


We  Have  For  Sale 


(  jccccci  ill  l(|(- 

.Vlinn  iK-r  fcccci .  (  hcoc 


i>('.  Ill  pric-c- 
-ich  II I  cal  I'll  ' 


lie  iiein;'-  fi'c  Ml  SaUU  per  fool  lo 
fl-'Oii  -'Sl.nitll  to  .'sl.GIMt  pel-  l.ol. 


We  only  handle  Inside  Property 


l-'cir  Ihe  I\ Vl'iSTtHt  wc 
giigc-s  lH-;ii'ing  from  (!  to 


■  c-iiii  "Ifcr  \":rc 
-S  pc-r  c-c-n I .  ini' 


cf  -Sic  Ic-  a  ml  I  'irsl  .M  orl  - 


For  Further  Particulnrs  and  literature,  apply  to 


.  North  Battleford.  Sask. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Ki'liuiilt*  .\g4-iU-.  MX  ]i,,u.4l  ill  Kiisli-rii  4-i 


I’lirlii-iiliir..  friiiii 


The  Investment 
&  Realty  Co. 

20;i  l-'iiriii.-r  Kiiililiiig,  WINMI'IiCi,  Man 
•  Vi.  Miitn 


Ciiiiafliaii  Hunk  of  f 'o  in  iitorcc*  Itu  I  ( h’ford  Hram-h. 


Increase  Your  Investment 
Income 

Umh-r  present  eonditions,  in 
our  opiniciii,  iiixcstors  are  jiistl.v 
entith-d  to  an  intc  re.-i  return  of  0 
to  10' ,  on  I  heir  funds. 

ll  is  |)ossible  to  oliliiin  lliis  re- 
Inrn  with  iierfi'ci  safely  in  I'oi'Hi  of 
an  inxesinieiit  tested  and  tried  b.v 
tiian.x  y  (-a rs  of  e.\  peric.  nee.  'I'o  in- 
ystors  sei'king  the  maxininm 
interest  yield,  eonsisteiil  with 
safely,  we  recommend 

First  and  Second  Mortgages 

sec-nred  by-  I  be  lligliest  elass  of  illl- 
pi'oxi-d,  income  prodneing,  eeii- 
Iriilly  located  Alontreai  Jveal 
Estate. 

AVrite  for  our  li-i. 


FINANCIALTRUST  COMPANY 


120  St.  James  Street,  MONTREAL 


M  .  ,M.  I’.VK.SO.NS  .V  CO.  -MDNTREAI.EKS  Ol  T  WES'I'. 

Mr.  A.  :\1.  Pan^ons  who  has  been  eon-  JS'r’’*-''' 

Tt  ifii  M..  Lj  M  r  .>-  luTu  ol  Isrowji  hikJ  Coiiipanv 

neeted  Willi  M,.  ,s,  ilynian  lur  over  2u  realty  brokers  of  .Montreal,  xvas  in  Edinoii- 


will  get  1  share  o  Nurth  Mai  lot  eac-h  ,{ ' ported  Irom  the  Liggar  distnel  diiriiig  Ike  years,  lias  eomim-m'.-ii  kii'-lness  on  Ids  own  ton  this  week  on  the  wav  home  from  a  lour 
shares  ol  Jk'lmout.  Ihe  Delmoul  c.-lami  is  past  Ixx-o  sea  so  ms  is  respousikh-  for  the  pre-  account  at  1  is  \o!,-,-  Diime  St.  west  iiuder  i  of  tlie  xvestern  states,  'lie  is  aeeoiiiptinies 
m  the  Kerr  Lake  region.  sent  uetivily  lu  elexutor  eoustruetiou,  the  lirui  uaiui-uf  Y\ .  M.  I'arsou-  A  Co.  kv  Mrs.  Kioxvn.  ‘ 


I 


THE  FINANCIAL  TIMES.  MONTREAL,  SATlTRDAr,  MAY  Mr  1013. 


11 


9 


(  AI’ITAL 
RESERVE 


$500,000.00 

$300,000.00 


(I.  S.  lloh.  rri>. 

Archer,  Vi< 

Sir  W.  M.  Ai(kci<,  M.l 
J.  C.  Aldred 
A.  J.  Blown,  K.C. 
Fayette  Brown 
Ceo.  Caverhil! 


1‘alon 

E.  E.  Pease 
Janies  Redmond 

F.  W,  Ross 


Our  Booklet  on  Wills  contains  interesting  and  valuable  information 
It  will  be  sent  on  application 

DIRFC  TORS  : 
lion.  N.  Curry 
hon.  R.  Dandiirand 
(leo.  R.  Drummond 
T.  J.  Drummond 
F.  P.  Jones 

Wm.iVIoIson  .Maepherson  Hon.^  .B.  Ross,  K,(' 
C.  E.  Neill  A.  Haig  Sims 

V.  J.  Hughes*  •  •  -  Manager 

142  Metre  Dame  Street  Meat 


Standard  Seciirities  Limited 

80S  Mctiill  Building, 


;ui'iiiati‘  information  eoncorning  sociiri- 
iics,  uikI  sound  advice  if  desired  on  investments, 
form  an  importanf  part  of  the  financial  service 
]i  ch  vvi-  offc'-  to  onr  ensfomers. 


r  V 


f.  -.va  .  nr 


!  THE  STESIING  TRUST  CORPORATION 

ilif'MIVIoV  (  lIAiriTI!! 

KEGIXA  -  -  SASKATCHEWAN 

$500,000.00  Mortgages 


Mv  aro  t;t  D  pusitioti 
MN  pl.M  .* 


«iii  clinii'c  fiii'iii  l.'iiitls  iliiriiiu  i  li>'  ii<-M  <  lii  i'c  iiiuiit  Its  iiii  giiiiriiiitccd 
or 


4  Gi:.M:i:Ai.  mnanciai.  iilsinkss  conoi  <  ri;o. 


rOK  I!  I CSPONOENCE  SOLICITat 


3  TAYLOR  SAFE 

THEY  KEVER  FAIL 

IVlal.li-  1m  d  :.7  ycarr. 

IJIt.VN’CHKS-  M  i II III {»<'£;.  Viiiu'oiit  cr.  .^toT!t  ro:il. 

toro.  nTQ  £iAf-c  vA'OF-tKUi  —  rarcj.  ■ .  <1 


TO!lO.VTO  KAO.Vi  AY. 

Latest  l*!an  of  A5a?  «»i'  itoeivi  ii  Is  for 
Province  to  Itiiy  I  lie  Lli-i'trieal 
E)e>  <-lo|>iiieii  I  t '<>. 

The  liitc.'t  dc\  (‘lopiiicn I  ill  ilic  Torniiiu 
lliiliiy  - '  1  !i;i  I  ii  111  1'  lilt-  |>l'll|lll^al  llial  lie' 
.Ni.ieara  ilaiit  wlih-li  fi-cilK  the  'ruriiiitM 
Railway  and  ihc  Klcctrii-  Light  t'n.  ihiiiihl 
be  a(‘(|uircd  iiy  I  tie  pr<iv!iii-c  winu  the  cit,'. 
ac(|nircs  itic  two  latter  ciuicerns.  \'i 
delinitc  act i'lii  will  lieijikeii  iiiiiil  tlu  reiinii 
Ilf  linn.  .\d:iii!  Ui  et  riiiiil  linghiin!.  xiiin 
ti\c  or  >i\'  Weeks  hence.  Mavor  llocken 
liopcs  to  ii:i\  c  <‘vcr.'.'t  liiiig  in  n  adiiie.^s  for 
.suliniissioM  to  t!ie  ctiairniiin  of  tbe  Oiittirio 
1 1  \  dro-  l•'le(•|  rie  (  'oiniiiission  i i inn i  (11:1  tel y 
upon  his  !■(||;^n.  The  Mayor  is  eoiilidi  nt 
of  liiu  iii'  -  the  pro|io-it ion  in  - iieh  a  form  I  lia t 
tile  ••Min'-te>'  of  I’owi  r"  will  approve  and 
the  Ontario  Coinniissioii  and  the  ei'y  will 
work'  1o;;i  ;h(i'  in  luirinon'-.  ' 

While  letieeiit  to  .-iiceist  a  !‘rovincial 
policy,  the  Mtiyor  is  of  opiniott  tliat 
aeipli'it  ion  of  the  fileetrieal  Oeveloptnellt 
( 'oinpiitiA 's  (ilant  woiild  be  ti  boon  to  the 
i’i-o\in."  in  eominr-l  ‘"A  ivttli  whicli  aotii-i- 
1  i,,u  b\  t  k' '  ei  \  o.''  ;  ■  I  ,dl  V  yv  and  eleet  rie 

i-rll'  ir.eiciik:  and  l^;;ll;^  is  a  ".siifil! 
iili.'lir. 

lie  lia  -  taken  the  position,  however,  tlnit 
theeity  shoitld  deal  with  I  h.  loeal  -  it  nation 
liiulifthc  i)e\ e!o)iinenl  Coinpaity'  ;  liolditigs 
.in-  to  I  .n-oni'ki  iiinier  pnoii.  ...  a- hip. 
ii  i^  a  i>ro|i<i,-;l  ion  wlihdi  >lionld  Ic'  ih.dt 
V,  It  h  to,  1  ee  I  h-'  ■  >  ;  tieial  (  he,  I  ianlien  :  mi  not 
l  y  tin  eii  .  I'oi-  a  not  di-.si mil:, r  r.  ii'Ott. 
Iviiiyoi-  iioei.en  Is  not  eomiiii  rine  iti  tlie 
(h'etr'e  I'jireliase  aep iiisit  ion  of  t  iie  r.idial' 
on  the  \  •  si ,  iioi’'!i  and  i-a-t  of  tin-  eity, 

I  hi! ,  t  I  a  lien  the  po-  it  ion ."  he  s.-i  hi.  "that 
we  .should  !Mit  iiitiytere  with  eleeirie  '•  r- 
ices  iti  oi  h*  r  nin nieipalil i<  s  unless  we  can 
eo-operaSe  as  in  the  H ydro- Kh'cl ri'  i  iiter- 
lirisc."  _  _ _ _  _ 

PAl'i:?t  rONCEENS  MERGE. 

Ciin.'idi.'in  niiii  .Viiieriejiii  Interests 
.lliisorit  y.-iiaioiis  I’liii’.ts  iwid  Foriii 
“■Prov  iiicliii  Piiiicr  Mills." 

A  new  eoneern.  promoted  by  Killil  Illilf.oo. 
.Mildi..  anil  ( 'i.tiadi.iii  ihiirisis,  has  heeii 
incorpoiiiied  nnd'f  the  iiiiiiic  of  ihe  I'roviii- 
eiid  I’aner  M Ills  ( 'ointitiiiy's  bitniied  with  a 

capiiar  . . .  of  .s;."(.il(llidi0il.  ilie  nmoiitit 

being  the  eoihbini'i!  siock  of  the  .St.  b:iw- 
rence  Ikiper  Mills  (’oinpany.  Ltd.,  and  Ihc 
Barber  I’ai'ir  t’oiitid  ^lills  ('oinpany.  ^ 
in  ini' -.  d.  _  | 

'I'liroiigh  the  n«  w  oi'giinizalion  of  th,' 

( 'a IKK  til n  and  Kalti  n.azoi)  iniere  .ts  t  lie  eoiii- 
p.ali.v  eeiiris  eoMii-ol  of /lie  origiiliii  mtil  of 
ilieSi.  Lavviiiiee  I ’a  piB  ( 'oin  |)!iiiy  ill  Mille 
Roche.,  near  .\lonlnyi;  Montrose  I’aper 
( 'oni|)itny.  C  horoid,  t/iit..  whert'  extensive 
imtiroveiiieiiis  ha vo  'recently  In  eii  miide.  ; 
and  the  Barber  l^ajii  r  tind  ('oating  .Mills, 
iind  Can.adi;  <  ii.atiiig  ^lllis  iil  (leorg  town.  | 
(bit.  _  ! 

'I'iie  eetliri.inies  jl  I  pl'isl  111  ill'e  nilder  | 

niaiia^en  i  ni  I'f  i'red  Iliiiie:.n.  fonnerl.v  of 
the  Bryant  Btiper  (’oinpany.  <if  Kata nnt/.oo. 
and  J.  11.  ^\  eid<.'n.  of  J  oroalo.  j 


mM'TKRN  CANADA  FLOl  U. 

Proi'tressii  e  (  «>ite?'rii  iiitioids  Viiiiiruiis 
Piillev  to  fold,  .tklc,  ISig  I'l'.'ide 
IMiiii  tlrieiit. 

Tile  Western  t’iiiiiKiii  l•'lour  Mills  Coiii- 
piinx  owns  and  openiles  large  tlonr  mills  tit 
•iraiuio/i.  .Si.  Bonil'aee.  Man.,  and  (Joderieh. 
(tilt.,  iiiid  with  iis  new  i>kiiii  in  Alberta  iind 
Btiii.s!i  ( 'ohi i;!b.!i.  will  liiive  ii  toiiil  on,  put 
of  inaiiv  RI  titItt  barrels  diiil' .  It  hiis  :i 
cipiial  (it  Sh’..V!(t.('il(». 

"Ii  IS  il  little  plelliilt  lire  to  diseil.s.s  our 
Ilians  of  de\ eloptneiit  in  Briiisb  Columbiii 
iiii.il  i\  e  learn  .lie  p(di<y\  of  l!ie  Doniinion 
( ioM  fi;  loeiit  re-|ii  ei  i:ig  grain  eh'v  .ators," 
said  Mr.  Metiau.  "However  we  liitv,' 
seen  red  a  good  loot  hohl  out  i  hefi  and  intend 
to  dev  elop  vv  i'  Il  :  iie  eolinl  r V .  :is  we  see  great 
possibilities  ahe.id  for  grain  and  Hour  export 
trade.  Tile  Orieiii  is  tlie  eomiiig  buyer. 
We  iiave  property  lor  mill  sites  on  the 
I’aeilie  coast  .'O  will  lie  ill  a  position  to  go 
.ahead  whenever  forward  jMiliev  m  that 
regiiiii  is  adopted." 

"  Lx  port  ti.ade  from  the  |irairies  will 
follow  Ihe  litii  of  least  resist.anee  and  iiro- 
V  ided  elim.aiie  eoiidilioiis  in  the  tropics  ar.‘ 
ilo,  iitifav  oiaible  a  |H>riioii  of  ihe  tr.ade  ma.v 
sck  an  outlet  V  i:i  N'.ineouv  er."  he  added  in 
diseiissitig  the  I’ainima  route. 

EARL  OF  BATHURST. 

Itiiy.s  W<‘«.(erii  of  HI.IMtl  -ti-re*.  at 

I’rii'e  of  .S  KiO.OtKI  Faiiiioiisi 
Weitzeii  Farm. 

s  K.  The  fa  moil  -  W'eit  /.i  II 
of  III  .Sections  or  lO.'JtO 
ollsidered  the  liiiesi  agfi- 
siiualed  at 
line  of  Ihe 


MONTREAL  POWER  IDOMINION  TEXTILE 
REPORT  AS  GOOD  j- 1912-13  EARNINGS 
AS  WAS  EXPEaED  PROVED  RKORDS 


Gross  Eariiinjvs  $.^,.'>09,.')(»G  A}'ains( 

*  $4,969,2,54  in  Previous  Year- 

SurpJus  Available  for  Dividends 
$2,717,137  Against  .$2,358,268 
in  1912 — Company  Earned  16 
I  Per  Cent,  on  Capital  Stock  -A  | 
i  Splendid  Record. 


Gross  Sales  and  Nel  Profits 
Larjfely  Increased  —  Amount 
Earned  on  Common  Was  8.5 
Per  Cent.— Surplus  of  $150,000 
Carried  Forward  -  Employees 
Benellt  by  Voluntary  Wage  In* 
creases. 


i  As  was  e.\|)eeted,  the  st.-ilement  of  the!  'I'le  aiiinia]  meeting  of  I  he  Dominion  Tex 
I  Montreal  Light,  Heat  and  Ihiwi  r  ( 'oni|iany  |  t iie  (  lonpaiiy  was  held  this  vvi 
j  for  the  year  ended  .\))ril  dOlh.  ItUtf,  in-oved  j  annual  rejiori  presented  to  the  si 


'k  and  the 
a  reholders. 


Tlie 


mi  pfolits  for  the  year,  after  paving 
eurreiii  iiiien  sl.  ehtirgt's  tiiid  writing  olT  Ihe 
snm  ol  for  repairs  and  beller- 

meiiK  amounted  to  dividends 


I  to  lie  the  best  of  the  Very  sa I isfjiet ory  re- 
■  ))orts  issued  yearly  by  iti.M  eomitany.  The 
I  nel  income  available  for  div  idends  v.  as  eiinal 
to  l.f.tlN  Iter  cent,  on  t  he -SI  7,IIIMk»l(K)  ea|)ital 

I  stock:  till'  iiierease  in  gro.ss  earnings  a- 'received  from  the  eompany's  holdings  of 
!  mounted  to  s.")  It). :!02.  or  1(1. S  per  cent. ,  tind  Dominion  Cotion  atid  Merehti  tils'  Colton! 
•net  ineome  increased  or  l.I.'J  jicr  j  shtire-:  amoiinied  to  .stl^O.I'Jl.  hringing  the 

;ei>nt.  This  is  an  e\i  remel  .v  healt  hy  growl  It.  i u.'  s  m-t  imaone  to  I  .d.M  .  LtO,  an 

land  although  gtis  and  eieelrieity  rediielions 
I  will  shortlv  come  into  i  lTeet.  tlie  eonsltinl 


extensions  of  tilt'  eompany's  service  will 
I  tigtiin  mtiterially  inerea>e  llie  etirning  )>ower 
j  of  I  he  i-omtiail.v. 

I  'File  sum  of  .s.'i.VI.OlK)  vvxis  iransferred  tiA 
reserve  for  depreeiaiion  against  a  slim  of 
!  t'lOO.OIK)  hist  vear.  The  snm  of  .Sb'JT.  1  .">7 
vvas  earrii  d  forward.  Curreiil  assets  are 
!. S.d. 2(1(1, .")( 11  .•igain^i  eiirreid  iiabililies  of 
i^LdSd.'.ll.'i.  as  eoinpared  vvitli  an  excess  in 
m  iiri'eiii  a.'Mi:-  in  l!(I2  of  I  ..'iS.'), ;!():{ ;  cash 
•in  htind  i' :s‘('.i7. 1  12  .-igaiiisi  .s;:!  lii.dd.s  in  I!II2. 

The  eompaiiv  h:m  again  iioproved  ils  op- 
er;iling  i.ilio.  wliieli  vva-  (2.2(>  per  cent,  of 
gross  in  l!l|;!,  vvith  I2.7ii  pereeisl.  (he  vear 
prev  ioii.- .‘ind  .71!. d  I  |iereeiit.  in  I!((I2. 

.Ml'.  Ilolt'.s  ICeiiort 

of  I  III-  ilireeto! 


1  Ini  lie  eolir 
!  tU'esidelii .  Ml 
"The  need. 

'  Tut  lire  in  hot  h  ga 
I  in  order  to  mee 


I  ext 


report .  I  he 

S.  Holt,  s.'iys  in  p.irt  : 

-ions  in  I  he  i  III  media  |  e 
.'full  eleeli  ii  depart  mints 
I  he  di  maiol  for  si  rv  ice 


I  eon-:ei|l|ent  Upon  ill'  rapid  development  of 
the  eilv’  and  suburb'-  will  be  v  er>  large,  and 
ill  this  eoiiiieelion  in  the  gas  d'-parl  meni 
j  I  lie  eompan.v  has  planned  a  new  maniifae- 
jltiring  station  of  a  i-a |i;ieily  of  I. Odd. 01  III 
!  cubic  feet  per  diem,  ill  signed  so  thal  il  can 
!  be  increased  to  s. Odd. Odd  eiibie  feel  ;  also  an 
■exleieion  of  coal  gas  plaiil  to  ils  prisenl 
j  slaiioii  of  addiiioiiai  lapaeiiv  of  !.27d.ddd 
j  ellbie  feel  jit  i'  diem.  I’liese  v.oi'ks  are  tlovv 
unde,"  way.  and  will  be  eom|i|eied  in  part 
•during  ihe  eiilTelll  _\i;ir.  The  new  disiriel 
!  gas  holder  now  uiidei-  eon-i  rm-i  ion  in  the 
inoilhwe,.|  sei-tioii  of  the  eilv  will  be  readv 
:  for  opera  lion  in  i  he  a  iit  ii  inu.  and  when  -I  art- 
I  ed  will  laeiliiate  the  di -Ifibiit  ion  of  g;is  in 
i  t  hat  seel  ion. 

"In  tlie  ileetrie  di  [i.ul  tin  Ii  I  yonr  direc¬ 
tors  during  the  ve.ir  i  uteri  d  into  a  loipf 
!  term  iiiid  fa  vortible  eon  I  rail  with  l  he  ( 'ed.irs 
Rapids  Mill! nfaei tiring  iV.  i’ovver  ( 'ompany 
for  the  supply  of  lid.ddu  hoisi  power  from 
their  Cedars  dev  elopinellt  to  be  taken  as 
and  when  leijiiireil.  and  in  viriiie  of  tlie 
agreeinenl  ii  i.s  ilii’ninlieiit  upon  oiir  eoiii- 
pany  to  iransniil  the  poWer  to  Montreal, 
for  this  pni'piee  a  :tii|  tower  t  ran  .ini-.-ion 


net 

I  inerea -e  of  .sti); 

I' roni  this  was  ili  dlleted  liond  illleresl, 

I  iind  rentals  of  the  Dominion  (’otlon  .Mills 
i  iind  Mount  Ivoyal  .Spinning  Mills  iind  pre- 
I  ferred_  ill V  idends,  which  left  ii  balitnee  of 
i  •Sl'21,72::,  ei|iii\alenl  to  S.7  per  eeni.  on  the 
I  eapitiil  siiiei,  ami  an  increase  of  S7 1,  Ids. 

,  Dividends  (III  the  eommoii  .slniies  alisorbed 
'  S‘2.i.d(MI  mole  tiian  the  year  previous,  so 
Mhal  _llii  biilanee  brought  forwiird  was 
!  SI  Id, 72::,  bringing  the  profit  and  loss  snr- 
■  pins  to  s77d.d,7d;  the  report  states  thal  this 
iimoniil  now  stands  at  .s,S7>.'{,.‘)  js  bv  taking 
into  iii'i'iiiiiit  )  ii,.  sii  III  of  S7.’i.;!d(l  a  tin  Hill  divi¬ 
dend  Ifoin  the  Dominion  ('otlon  Mills  ii'- 
eeived  -lin  e  elo-ing  I  he  books. 

I  The  biilanee  sheet  sliows  a  deefeiise 

!  of  SS'.lli  I,  17::  in  i| nick  iissei  s  iiiid  of  Sb.")!  1,772  in 
'ijiiiek  liii  I'ili  i  ies.  In  i-omparing  the  two 
Ifi  poris  It  is  iieci  ssary  to  bear  in  mind  the 
j  eonseiim  in-es  of  the  transfer  of  the  asset 
,  reiu'esi  III  ing  ownership  of  the  .Merehaiiis 
|<'|>.  to  .lie  geiierill  "  piopell  V  illld  plant" 

I  elitssilieaiioil.  Ililllerto  this  has  iippeared 
ils  "sliiek  III  eoiilrolled  eompiinies"  and 
'  shown  ils  a  s,.|iariile  asset,  deillielion  being 
,  made  lor  tlie  ,  ash  owing  in  l  liose  eompiinies 
'  iinil  liie  li.iianee  iiiipi  iiring  lii'l  vear  its 
^^;t2!l.27:;:  now  lliiil  the  Merehnnis’  pro- 
pert.v  is  iiieliideil  ill  I  hi'  general  properl  \ 
lieadin.  .  the  biil.ince  is  on  the  oilier  side. 

I  and  the  In  in  appears  as  ii  liabiliiy  under 
Ihe  de-ci'i pt ion  ".\moiinl  due  leased  eom- 
piin.v,  I.  -s  stocks  and  lionds  of  eontrolleii 
eompanii's."  MSIi,7(IS. 

1‘i'olit  illld  loss  aei'oniit  iind  biilanee  sheel 
are  IIS  lollovv  s:  1 
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state  of  ellieielii'V  of  v  hieh  there  was  ex¬ 
pended  during  the  year  on  mainlenanee 
iiei'oiint  S  i;5S,:5(>7.sd,  whieli,  with  the  ap¬ 
propriation  for  depreeiiiiio!i  renewal  reserve 
as  itoii  d,  re|ire.-enls  a  lo'a!  expetidii  lire 
illld  provision  in  t'lis  eonneetion  of  np- 
iirds  of  .s(l.ss.;!i;7.sil  for  till 


S  V 

farm 

iii'i 


i;  vToox.  : 

I'onsisi  ini 

.  of  w  hin  i . 

eiilinrii!  land  in  Saskiiteliew.'in 

!{o.se1ovvii  on  i  lie  (loose  baki  . 

('.X.R.  has  been  sold  at  ii  priee  of  .'slo  per 
aeie  or  a  total  of  .S  |(i(i, (111(1  by  the  Weit/eii 
baud  itnd  .vgrienli  iiral  ('ompanv'.  of  .Min- 

aeapolis. 

'File  land  is  transrerred  (■)  an  Knglish 
syndietite  in  tin'  iniisie  of  I.,  Benson  Boyd, 
iiting  for  th"  KiO'l  of  15:; ,  lull's,  and  it  is 
rumored  thal  Ihe  name  of  tlie  larm  will  be 
l•ll;ll)gl■d  to  thill  of  " 'I  111  Bathurst  Ksiate." 
'Fhe  transfer  eovi-i's  .iH  e(|nipment,  whieh 
iiielitdes  a  large  iiinnlnr  of  gas  Iractor 
binders  and  so  on. 

A  GERMAN  COLONY. 

rrederieh  Muller,  a  member  of  the  bank¬ 
ing  lirm  of  Hc'iiie,  .\iuiier  and  Bei'geii.solm, 
15.  riiii,  (iermaiiy.  is  in  Kdmoiiton  making 
the  prelimiiiarv  arrangements  for  establish¬ 
ing  a  eoloiiy  of  (lerinan  fiirniers  near  (hat 
eit.v.  'Flic  work  will  he  eiirried  out  upon  a 
cooperative  basis.  Mr.  .Muller's  plan  is  to 
place  approved  eoloiii-|s  on  reiidy-made 
farms,  as  the  avcriige  (ierntan  immigrant  is 
handieapi)i  (I  b;.-  the  lae!.  of  i-apital.  It  i-  to 
I'cniovc  thi.s  inipi  dimeiit  liial  l!i*'  newsymli- 
eate  ini',  till  :i  foriiied,  tin  '-nb.- i-ribiTs  being 
eonfMleet.  tiiai  the  loionists  given  a  fair 
start,  wtd  be  able  to  reiia.v  tile  amount  loaii- 
c'l  to  them  in  ii  short  time. 


i  l{(■f"rring  to  the  financial  !'"(|uir"nii'iit.s  of 

i  t h"  "oniii.'Oi v. 

Mr.  Holt  -lilted 

hill  oiilv  a 

i  pi'oport  ion  of 

Ihe  reeellilv  ratified  issue  of 

.S.i.OOO.OOO  []"VV  I'.'ipilal  .slock  WOUiil  be  is- 

sued,  the  titiii 

for  doing  vvhii'h 

will  be  left 

to  111"  discretion  of  the  board. 

Profit  ami 

I.oss  .tccoiiiil  . 

Li'i'oiiilt 

'I'll"  profit  and  loss  and  balitnee  sheet  are 

loi:; 

1012 

<  iros.s . 

.  .  .‘i7..700.77(; 

s  l,'.lti'.l,27  1 

Hxpeli.-' s  . 

.  .  2.:5'2S.liO 

2. 127.2:!S 

Net . 

.  .Sli.lSI.I  Id 

.s2. si  bold 

|•'i\^■d  ehiirges 

id:;, 07(1 

is7.7ld 

.S2.7I7.I:57 

•S2.:!.7S,2dS 

1  )i  V  idends 

1.7:50.000 

1  .::oo.ooo 

Surpiii'. 

...  S|.1S7.1:57 

S'.IOS.'JdS 

Ill  or.  Kesi  l'\e 

.7.70.000 

p.to.ooo 

I’elisioll  l''uud 

lo.otto 

10.000 

To  surplus. 

.  .sd27.  i:!7 

I0s,2(>s 

1.1  aum.ui  11,-3 

10!:; 

111  12 

( 'ap. Slock 

.si  7.000. ooos  1  7.000,000 

Bond'-. 

10.  i:5!  .000 

10  1  !7.(M»0 

si  11  king  I'ti lid  . 

.70:;, .70S 

1  !  I.:i70 

Ins.  It,  serve 

;5()0.ooo 

::i  10.000 

('out.  Ibserve. 

.  ;;s;;,s;;i 

!i)2 

Depr.  I'v  Iil  uev 

•ill  .  .  L0-’7.00N 

I,:!77,(I0S 

I’eiisiou  1'  Iind  . 

:5s.'2:>s 

2S.  177 

Aeet'.  I’avilbli 

.  2S;5.027 

271  .S02 

Deposit  ■ . 

.  77.27d 

do,  121 

Ini.  Aeeriied  ,  . 

.  Ill, .7:51 

IB!  '.t7S 

SII.4IH  MsC  .\cfM)Utll.  .  UlS.OSfi 

10:5.721 

Div . 

..  .  :i';)2.M2 

Surplus . 

.  :;.72i.2i2 

2.s'.»i,l07 

•s;!  i.sss.s:;7 

|:id,s7s 

Bil:; 

!0]2 

Stocks  A  Bond 

s  . .  S2:5,d.7:;,0(Hs 

2:5,0!t:5.:5S7 

(  'oust  j'liel  ion. . 

.  S,02t),‘2:;0 

d.o;o.272 

1  It  V .  seeiirit  ies. 

7  1 1,7:5:! 

1,107.000 

Xreas.  bond.-. 

.  dli.ooo 

Aeeoutits . 

.  7d2,7l7 

770.!ts7 

Stor.'-;.  etc  .  .  .  . 

.  172,S01 

ls7. 10:5 

(  'oiil.  I'ol.e.  etc 

.  ,S7.d.S'.l 

.72.ld?t 

C.l.sh . 

.  !l07.1t2 

:;  id. :5:5s 

.«:5L.sks,s:!7 

t:5d.s.7S 

(  ii;ni:il 
(  a  I  III. 'll 
Il  III. 

M  on  Mil 
l.oiin  . 
boiins.  -iiic! 
( )pi  n  a. -el  s, 

I  )epo  a  I  s.  .  . 
W  '..J.'s  . 

I  nt .  ae.'t'iii  i! 
I  )i .  id.  tills  . 
(tther  Ik'lb..  . 
I’rolii  ami  I. 


I ‘I'olierl  ,V  ,  i  t 
Ivll  vv  eo!  Ion, 
{.Sl.iel - 

'  C.-mh, 

(  (pen  Iie.'Olll 
:  Supplies.  ,  . 

I  nsiil'iinee. 
i  Sei'.  ol  her  ( 


I  ll 


.S77(i,'.i7'.»  .sti;:o,2;5ti ' 

1.1  V  I  t  Ill'l  l  KS  ‘ 

.  .  .  .  .S7,0l)(l,(ll)(»  S7.( It Hl.t  1(1(1  ' 
,  1  .111  i,(i(»ii  I  .sc.  i,;!7:5 1 

.  .'5, 2:57. Stitt 

b’lll.tlllll 
I. SI  7. 017 
(.7:5,  l(;;5 
2!l|.ii;5S 
1 1  L7S0 
;5s.,s.',o 
22.7.".(l 

Ids.  1 12 
bs(;..7(is 
77lt.(i7s 


.'5. 1  S‘2,ti(i(i 
1.70.000 
2.7 1  j.;:(i2 

012. 1  ss 
211,0:57 
01  ,:!sc> 
;  5!  1, 7.70 
2’2.  I(!0 
'.(7.127 


St  l.Ci.g 


(..•50,2:57 

;s  i7.oi::,:527 


sio.7(i i.:;s I  io.oos,o'2o 

l,0.7:5.(KI'.l 
l.7ls..7(i<» 


I 

tIOI,  ISO 
21,177 
2,0.7:;. S.72 
•207, 0S2 
|:;.(|(I0 


1,7  I0.'II2 
•202. 1 71 
IS.O((0 
:520.27:5 


I  SM,c,;;7.2:;s  i7.oi:;,;;27 

I  'I'hi'  I'.'poi'l  says  in  part  : 

I  'Fhis  showing  mii-t  be  I'Onsidereil  v.  i'y 
;  sa ( isfa.'tory  vv  In  ti  taking  into  eonsid.  i'a t ion 
the  high  price  paid  f.ir  ri.  vv  eollon  and  the 
j  steady  a.Ivane.'  in  wag.  s  and  general  .  x- 
;  Iieiisis.  During  th.'  ,v  ears  1012  and  lOi:., 
two  ailvilliees  of  live  per  eenl.  laeh  Were 
made  in  mill  wag.s,  anil  the  ('.onpanv  is 
now  payiti'g  oiil  tin'  siim  of  Sll.oO.OOO  pit' 
iinniim  over  ihiil  pai.l  thr.e  years  ago.  al- 

I  hough  the  working  In.nrs  have  1 . .  eon- 

sidei'iibly  redneed. 

Sal.  -  for  th.'  vear  iimoniiled  to  .s!(,S2l,- 
101. 7((  eompar.'d  vviili  SO.OdS,  l();5.(i  I  liisl 
v  i'iir.  an  iiiereiiM'  of  S7s7,();57.02. 

'I’ll.'  eompan.v  ha-  in  operation  10. ‘2:57 
looms,  170,7S(>  spimili'-.  ainl  employs  over 
7.700  liands. 

During  the  inisl  vi-.'M'  a  new  mill  has  been 
I  reeied  ill  Magog  a dj. 'i It i llg  the  pi'e.sent 
.'Otlon  mill,  vvliii'ii  .'..uiains  an  additional 
700  l.ioms.  this  ad.liiii.n  to  tlie  plant  is  re- 
((iiii'i'd  for  mannfiii';  III  ing  grey  clot  Its  for 
use  in  print  work.'. 

At  thi^Moiit  Royal  mill  an  iidditional  :5(I0 
looms  ham,:  heen  eii.i.d  diiring  tlie  itasl 
year,  and  \{'  now  have  a  total  of  I.SOO 
looms  in  full  ^^^vel'ill  ion  at  this  mill. 

.\n  extension  to  t  In  Si .  .Vnne's  mill.  .Mont¬ 
real.  is  now  being  i  i.ii-Mneleil  which  when 
I'ompi.'tei!  will  in<;re,':-i  !.y  .70  pir  eenl.  tlie 
out  pul  from  that  mill. 

All  of  the  shares  of  tin  Merchants  Cotton 
Compan.v  have  now  b.  1  n  turned  in,  tind  a 
deed  of  mortgilge  iiinl  h.Vpothee  regi.slel'ed 
iigaiiisl  Ihe  property  anil  plant  in  favor  of 
till'  Royal  'I'riisl  Company.  'Ifusiee.  making 


I  he  ••  15  ••  Bonds  of 


I'oniptiny  a  lirsl  moi't-  , 


tors,  which  eonsists 
r.  -elected  as  follows ; 
Iloll,  lion.  F{oberl 
,  1).  -Morriee,  (i.  A. 
•.  R.  llosmer,  Ciipl. 


'File  board  of  dir.' 
of  nine  members,  wer. 

C.  15.  (iorden,  11.  S. 

.Maeliiiy,  .1.  P.  Bliiel: 

(ii'ier,  .lolin  Baillie,  ( 

I ).  ( •.  Xewton. 

At  the  special  gr  in  tii!  meeting  of  share- | 
holtlers  held  immediiii.'ly  after  the  anmial  , 
meeting  il  by-liivv  vva-  .'onlii'ined  and  rali- 
lied  lixing  tile  niimb.i  of  tlie  members  of 
of  the  board  of  direetorai.' at  nine.  1 


A  FLOLK  MILLINXi  <  FN'I'HK. 

Swift  Current.  Sask.,  is  destined  to  be  one 
of  the  greatest  milling  e.  litres  in  .Siiskiilehe- 
v.an.  It  has  now  in  operiilion  a  •>(1(1  tlonr 
niiii.  A  iiioveiiient  is  now  on  foot  to 
estiibli  h  a  1, ()()((  barrel  tlonr  mill  witli  a 

eupitalization  of  .'?1 ,0()<J,000  at  Swift  Cur-  j  lor  .some  lime.  It  will  I 
lent.  nago  of  .steel  plates. 


STEEL  PIPE  FOK  C'AN,\I)A 

PiTTsiiriui. — An  imiuii.v  is  out  for  100 
miles  of  sixly-ineli  rivi  .t.il  steel  jiipe  for 
Cantidii.  'Fhis  in(|uir'.  !ias  been  exjieeted 
!v  e  a  round  ton- 


The  Canadian  Is-Chalmers 

LIMITED 

Head  Office:  King  and  Simcoe  StreetSi- Toronto 

T>EG  to  announce  thal  in  addition  to  the  various  lines  of 
machinery  and  appliances  manufactured  by  themselves 
that  they  have  arranged  to  act  as  Sales  Agents  for  all  products 
of  the 

CANADA  FOUNDRY  CO.,  Limited 

and  (hat  in  future  all  transactions  for  fhe  products  of  either 
Company  will  be  carried  out  in  the  name  of  the  CANADIAN 
ALLIS-CHALMERS,  Limited. 


'HIE  KOi,I.OWIN'(i  LS  A  I.IS'I'  OE  Ol'lt  PltlNflPAL  LINE.S 
OE  MANLE.U 'i  rnE 


Air  Iti'iiUes 

Arel  I  i  (  eet  1 1  ra  I  St  (‘elivark 
Hall  Mills 
Hliisl  F'liriiaees 
Hlowiuu  Engines 
Knilers.  .\Iarine 
Hollers,  Sliitioiiiir.v 
Hoilers,  M'alertnlie 
Holts.  Miielilne 
Kriil|>es,  .Stei-I 
Coal  A'ntters 
Coal  Seri'ens 
Coni|n'(‘Ssors,  .VIr 
Conrri'te  .Mixi-rs 
<  'onileiisi-rs 
Cranes,  Travellini* 
Criisln-rs,  Itoi-li 
Ci-nsliing  HoMs 
Elevator  Enelosnres 
Eiiuines.  N'orliss 
Enuines.  tins 
Enulnes.  (iasollni* 

Eeeil  Mills 

Een«'lni>.  tfronulit  Iron 


Elonr  .Maeliinery 
(■as  l*ro«lnets 
(irlil-Work.  .Metal 
<i.vrii(or.v  On-  Hreakers 
llanuers 

llnls(in|.  Engines 
Hoist  ini'  Maeliiiiery 
llydr.'ints 

llydranlie  Drediies 
llyilranlie  I'nrhines 
.liivv  Crushers 
l.ldgern-ood  lloist.s 
l.oeoniot Ive.s,  Sit'ani 
.\lini'  Pnnip.s 
.Mining  Cars 
Mining  .Maeliiner.v 
Nuts,  Cohl  Pressi'il 
tli'i'  Cars 

Overt  I'll  III  Coneent  rators 
PilK‘,  Hiveted  Steel 
Pipes,  Cast  Iron 
Po.s(  Hole  Higgers 
Pninps,  Itoiler  Feeil 
Pumps,  Centrifugal 


Pniiips,  Tiirhiiio 

l*nmps,  I'nderwriterR 

Purifiers 

Pulleys 

fjnarry  Cars 

Koek  Drills 

Holler  .Mills 

.Saw  iMIll  Mneiiliiery 

.Sliaftiiiii 

Smeltfnti  IVfaelilnery 
Steam  Shovels 
Steam  Spoeialties 
Steam  Turbines 
.Strnetnral  .Steelwork 
'I'links 

'ri-neks,  Kiiilway 
'I'nhe  Cleaners 
I'lihe  Mills 
'Fn rhino  Ciovernors 
Tnrntahlos,  I.nromotives 
Valves,  Cinto 
Water  Wheels 
Waterworks  Supplie.s 
Wreekinti  Crnne.s 


DISTRICT  OFFICES 


.MON'I  HEAL  HALIFAX 

POHCI  PINE  EOK'I'  WII.I.IAM 
SASKATOON  CAIAiAHY 

Vl<  rOltIA  NEI,SON 


OTI'AMA  COBALT 

WINMPEti  KKCiINA 

EHMOM’ON  VANCOI’VER 

PHINCE  Itl’PEKr 


r 


■•A 


STOP  OFF  AT 

Fort  William,  Ont. 


WM1:N  TRAVELLING  BETWEEN 
THE  EAST  AND  THE  WEST 

And  See  jor  Yourself  the  Progress  and 
Development  Taking  Place. 

FACTORIES  costing  nearly  $4,000,000,  and  giving 
employment  to  nearly  3,000  men,  located  in  Fort 
William  during  1912, 

26  Miles  of  Harbor,  175  Miles  of  Railway  Ter¬ 
minals,  Hydro-Elcctric  Power,  Pure  Water  and 
numerous  oilier  Interesting  Features, 

WRITE  OR  CALL 

R.  G.  BURDETT,  Industrial  Commissioner 

FORT  WILLIAM,  Ont. 


M. 


J 


AMERICAN  SECURITIES,  LIMITED 

lli'uil  (Uiice.  .MtlOSi-;  JWV.  .Sask.,  IlOX  M>1. 

AUTHORIZED  CAPITAL,  $250,000.00. 

Wc  Own  and  Offer  AGREEMENTS  OF  SALE  in  Lots  of  from  $500  to 
$10,000.00,  so  as  to  NET  the  INVESTOR  12' , . 

We  also  Offer  several  FIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and  Improved  Farms,  so  as  to  NET 
the  Investor  T,, 

All  Securities  are  guaranteed  by  our  Company.  Correspondence 
solicited. 

I(<.tf'r<'n<-<'w  It.  ti.  PfN  ,V  CO.  ami  Itaiik  of  Moiitroal,  .Mnoar  Jaw. 

HARRY  F.  STIRK,  President  and  Managing  Director 

tVosl.-ni  |•Ilioll  'fi'lciirapli  SyNlciti---**K\a<llriiro.** 


B.  MacINNLVS 


KENNETH  WEAVES 


Prince  Albert  Realty  and  Commission  Co. 

REAL  E.'5TATE  AND  COMMISSION  BROKERS 
LO.ANS  AND  INSURANCE 


PHONE  384 
P.O.  BOX  252 


908  Central  Avenue 

PRINCE  ALBERT.  SASK. 


WINNIPEG 

The  Safest  ('ity  in  Western  Canada  for  Profitable  Investment. 

WE  ARE  SELLING  AGENTS  FOR 

STRATHBOINE  PROPERTY . Opposite  New  Country  Club 

PARK  MANOR  ANNEX . Opposite  New  Exhibition  Grounds 

ST.  VITAL  HEIGHTS,  Close  to  Agricultural  College  and  site  for  new  Monitobo 

Universities. 

FOR  INVEST..IEN TS  WRITE  US.  MAPS  AM)  FULL  INFORMATION  CHEERFULLY  GIVEN. 

THE  WALLACE  LAND  CO.  404  McIntyre  Block,  WINNIPEG,  Man. 

KuHtArn  Hop.,  K.  I>a  MrMASTKK*  19!)  Csilmoar  Sla«  OTT.WAt  Onta 
4iOOn  SALKS.MEN  WANTED. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  31,  1913. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  $60,000.  INCORPORATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


DOME  MINES  EARNED  NEW  BRUNS’K  NOT 
$509,906  PROFIT  AFFECTED  BY  THE 
IN  PAST  YEAR  MONEY  STpCENCY 

Gross  Profits  Were  $1,043,944 —  Most  of  the  Developments  in  St. 


The  Possibili¬ 
ties  of  -  -  - 


MOOSE  JAW 


are  many,  ami  in  order  1<»  {rive  our  elii  nts  sonit‘  idea  of  tlie  rapid  (rrowlli  and 
»ievt  lopinent  vhieli  has  laUon  plaee  dmiiif;  the  past  few  years,  we  have 
brought  out  an  altraetivo  little  booklet  whii-li  we  will  be  pleased  to  send  free 
upon  request. 

o^vr  Ihii,  150  Feel  FroiitnAe  »n  Maiiitolia  Street  for  $3,0110. 

tfilOU  ('amIi — UalAitre  over  «»iie 


J.  N.  NICOLAYE  REALTY  CO.  Limited. 


^lOOSK  S.\SK. 


lelegrapli  Addretua,  Nick 


Ore  Reserves  to  100  Foot  Level 
Aggregate  566,000  Tons  —  In¬ 
crease  in  Stock  Authorized—' 
Mill  to  be  Enlarged  to  100 
Stamps  Capacity— Details  of  | 
Annual  Report. 

'I'lie  itnnual  meeting  of  the  Dome  Mines 
Limited  was  held  in  Toronto  on  Tuesday 
jiast,  wlien  an  ineretisi*  in  capital  from 
!!?;{..'>IM), 1)011  to  iS.'i.OOIt.OilO  was  authorized,  of  ' 
whieh  .■)0,0;)0  shares  of  Sit)  par  value  will  be 
olTeretl  to  shareholders,  the  balane(>  remain¬ 
ing  in  the  treasury.  The  proceeds  will  be 
used  for  the  enlargement  of  the  mill  from  its 
present  -10  stamps  to  MM)  stamits  and 
au.xiliary  etiui|)ment.  i 

.■\ii  ore  reserve  of  .'>(11). 000  tons  has  betm 
develo|)ed  [traet ieally  live  yt'iirs  supply  for 


John  and  the  Province  Are  So 
Solid  and  So  Well  Financed 
That  There  is  No  Fear  of 
Trouble  Sir  Wm.  Van  Horne 
is  Planning  Big  Water-Power 
and  Pulp  Operations  at  Grand 
Falls-  50,000  New  Fruit  Trees. 

( Ity  Our  Own  ('f»rres|tftii<leii(.) 

Sr.  .loH\,  N'.H.,  .Ma\  dist.—  W  hat  effeet 
will  the  liimiieial  stringeney  have  ii|)on 
busint-ss.  and  especially  new  business  iiml 
new  developments  ill  St.  .bdiii,  and  the 
province  of  New  f’riiiiswick  fp-nerally 
This  (|iieslioii  was  discussed  by  several 
leading  biisi m  ss  men  t  he  ot  In  r  day,  and  they 
expressed  the  view  that  St.  .lohn  and  the 
provitice  were  very  fortunately  situated, 


CEE  Evanston  Park,  Weyburn,  Sask.,  for  yourself 
^  the  next  time  you  are  in  Weyburn  and  compare 
it  with  other  properties  offered  at  the  same  price.  This 
property  will  stand  the  Investor’s  closest  scrutiny. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

Also  Owner.s  «r  Managers  of  portion  of  Tow  n  of  Humboldt,  Sask.,  portion 
of  Town  of  Vrgreville,  Alta.,  and  lirandon  South,  Brandon,  Man. 

Home  Olliee,  !)2ti-1K)2  Somerset  KiiildSiiiil.  Wiiiiii|iei>.  .Mini. 

K  W.-Ilortiio  F’liice.  New  Hiiks'  Itnitdiiii?.  C.P.  H.  Uiiilitiiig.  ('iiiiiKla  l.ife  lliiilitiini 

I.D.MXiN  Kiig.  MON'l’KK.My,  gnc.  'I'O Ki i N  I'O.  ( )iil .  ( IT'I'A  W  A,  t lilt. 

Kogers  IliiililiiiK.  VANt.'OP  V  Kl£,  li.C.  I  iiioii  Hank  Hnitdiiig.  V l( "J'liltl  H.C. 


The  Winnipeg  of  Saskatchewan 

There  is  III)  better  city  In  Western  t 'anada  for  \ allies  Ilian 

MOOSE  JAW 


The  Aihance  Investment  Company 

(CANADA)  LLMITKD 

CAPITAL  ....  $1,000,000 

Ileiid  Oflicc— <  AI.GARY,  AI.BKKTA 
Itranrhes:  TORONTO) — .Stair  Building. 

LONDON — Alliaiioo  Hou.se,  15  Dartmouth  Street,  Westminster. 

Invfitment.s  ntadc  iti  Mortenges  ami  Heal  Estate  that  an*  absolutely 
safe  .‘’ltd  protluain^  a  high  rate  of  intorest.  Corre.sjiomleiipe  invited. 
References— R.  O.  Dun  &  Co.,  t'ulgary.  Bank  of  Nova  Scotia,  Calgary. 


For  V’aluable  Information  on 

MEDICINE  HAT 

INVESTMENTS 

ee  1.  u  r  K  e  u  u  d  S  iii  o  1 1 

F.  M.  GINTHER  LAND  COMPANY 

I.I.MITKO 

IMEDICINE  HAT  -  -  -  ALTA. 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

Furtiv  1  niitl  •«  and  Small  'I'racta, 

Iiitiidc  l.ubtiiess  Property-'  Xluiiiit  Kuyal. 

Writ-e  lor  iiiforiiiatioii-— Dept*  L* 

Northwest  Canada  Lands,  Limited 

KEGINA,  SASK. 


the  present  mill  iiiid  I  h‘e  e.xistenee  „f  ^  beeiiiise  t  here  was  not  hing  of  n  spis  iihitiv  e 
iinieli  greater  ore  bodies  has  been  proved  by  '  l■haraeter  to  be  eoiisidered.  .Xs  one  id' t  hem 
boreholes  at  the  'JliU  foot  level  of  No.  2  ■  pni  ii.  what  is  iiiider  wav  in  St.  .lohn  is  solid 


shaft.  No  credit  is  taken  in  the  ore  reservi 


died  the  new  liarhor 


estimate  of  ground  hehiw  the  KM)  foot  level.  !  works  at  West  St.  .lohn.  and  at  Last  St. 

The  new  mill  treated  K) I ,.S 1 2  tons  of  ore,  i  .hdiii,  i  he  sugar  ri  linery,  the  grain  eh  v  ator, 
for  a  yield  of  ISI ,1) and  a  working  tlie  new  yards  for  tin-  ('anadiaii  I’aidlie 
profit  of  So(l!),()(Mi.  .\t  -Maridi  dlsl  the  vx-  ■  |{ailwiiy.  the  new  spur  line  for  the  Inter- 

:  eess  of  current  liabilities  over  eiirrenf  assets  '  eolonial  Kailway.  the  exli-iisioii  of  the  street 
was  .Soo.tMM)  and  this  has  since  been  eon-  railway,  the  hnilding  of  the  post  ot1i<-e.  new 
I  siderahly  e.xtajedetl  by  working  protit  in  .hank  Iniililings  and  warehouses,  ami  the 
.Vpril.  I’rolits,  it  is  expected,  will  _  soon  he  !  erection  of  eott:iges  for  vvhieli  llmre  is  .-i 
augmented  by  l•hea|)et■  power  faidlit  ies,  ,h'ma  nd  exceeding  the  supply.  -Ml  this 
hetti-r  labor  eomlitions  as  well  as  by  more  work  mitst  go  on.  It  is  not  alfeeled  in  any 
ettitdent  mining.  'I’hat  the  mort-  thaiiivva.v  by  iiny  llnaneial  st ringein'.v .  'I'he  city 
lOD.IMM)  tons  milh'd  eonstiinted  an  iiventge  is  growing  iind  must  grow, 
hulk  satniile  e!i(  h  ton  of  whitdi  yieldetl  |,|  the  province,  too.  the  .St.  .lohn  Valh-.v 
.'!?K).2.”)  and  nearly  one-hall  vvas  (nadit  Kailwa.v  tind  the  l''re<leriei(,n  ami  .\Iinio 
is  accepted  as  a  more  eonelusive  test  than  Kailway  must  he  ••ompleted,  and  the  oni- 
orilinary  mine  sampling,  however  pains- |  hiok  appears  to  he  goo<l  for  the  devclop- 
takingly  jmrsned.  ment  of  some  great  natniiil  tesoiirees.  'I'hi' 


Population  in  11)1)1  vvas  I. doS.  In  P.M)l(,  )),2."il).  In  1012,  i)  was  2.‘), DIM). 

We  de:il  laffply  in  “inside”  [iropi  rty.  All  imuiiriis  receive  our  very 
lies),  alteiilion  iind  our  tidviet!  .•iinl  Jililgmeiit  may  he  relii'd  on. 

W<'  preiliel,  for  ,\loo  a*  .I;ivv  a  popiil.al ion  of  .nl  le.ast  lit), DIM)  in  lOlii. 
Agent N  M’jiiitetl.. 

Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 

.MOO.se  .IAW,  S.iSKA  rt  llEWAN. 

!  I'.WADIAN  K.WK  t)F  i'O.M  .M  FI«'F 

ST.  JOHN— == 


takingly  jmrsned. 

1‘i'iifliiet St>ii  Deltiil.s. 

In  i)oint  of  detail  the  rejiorls  of  C'onsull- 
ing  Enginet'i-  .Mi  in  and  .Sn|)erintendenl  .Meek 
attest  the  extent  of  mining  ojierations  iind 
the  ertieieney  of  the  milling  features  jn’o- 


eoni|)an.V  whieh  controls  the  tiiitniiil  gas 
wells  is  eontinning  I  he  work  of  dev  elo|)menl , 
anti  a  second  company  has  hei  ii  organi/.etl 
to  ileveloj)  the  oil  shales,  while  aiiolhef 
company  is  milking  tests  of  inineral  deposits 
in  (^neens  ('oiiiity;  anil  Sir  William  Van 


REAL  ESTATE 


1]  AntEACJE  FOR  SI  RDIVI.SION. 
SI  ItDI  VISION  1.0  r.s. 

I  |{.\<  ka<;e. 

i  INSIDE  PBOPEKTY. 


vided  by  the  .Merrill  .Melallnrgieiil  Com-,  Horne  iiilimi  Ill's  Iimr'whm:  Armstrong  &  BRUCE,  -  Real  Estate  Brokers 


|)any.  (ienerally,  the  results  were: 

Tons  milled.  .  101,812 

Yield  by  .\  mulgiimat  ion .  iS.dliO.dM  .62 

:  Yield  bv  Cvunidiition .  48:{,r)i:L:{| 

Total  value . *1  .(M.'Ll)!)).'.):', 

!  Pereeiifage  of  (iold  Keeovery, 

I  bast'd  on  tlie  gold  won  by 
I  iunalgamiit  ion,  jiliis  the 
sumjile  value  of  eyiinide 

i  liantls .  ()."). tiT', 

i  That  costs  in  nearlv  all  directions  were 


ere:  have  eoiiiphled  the  jilaiis.  there  will  he 

101,812  something  doing  at  (irand  I'alls  on  the  .St. 
iS.dliO.dSi  .02  •lohn  river,  where  ii  is  Jiloposed  to  develoji 
•LS.'Ld I  vvaler  jiower  on  a  very  huge  scale  and  also 
1 ,0l.'{,l)!)-f. '.).'»  1  to  erect  pulp  iind  piijier  mills.  The  towns 
of  Monelon.  Frederieton.  .Sussex.  Siiekv  ille 
iind  others  in  the  jirovinee  repoii  hnilding 
ojieriilioiis  iietive  and  honses  searee.  In 
|.st.  Stephen  llie.v  life  iihont  to  esiahlish  ii 
()."). tiT',  ’  shoe  factory,  lovvtird  which  thecili/ens  have 
ctions  vvere  !  ”  siihstan I iai  way. 

Ilf  1  '^i'he  liimhermen  have  Inid  miieh  greiiler 


alinornially  high  makes  the  |)erforniiinees  of  i  '  iiimoei  men  nave  inio  iiinen  ...reiiiei 
the  mine  (jiialitiedly  satisfactory.  The  !  than  Ihev  exjieeled  in  getting  out 

full  benelit  of  eheajier  liydro-eleetrie  jxiwer  I  drives,  and  this  promises  to  be  a 

now  is  being  reeeivt*d,  so  tliere  ought  to  he  I  .v  ar  ol  miieh  jirosjierity  or  I  hose  engaged  in 
niaterial  eeoiiomies  during  the  current  year,  i  Itiinher  nisiness.  I  he  liiniiers  have  had 
as  eoinjiared  \illi  the  following  tiikeii  from  i  varln-r  start  Ihxit  usiiiil,  and  the  on  I  look 
the  exi'cllenl  re^xirt  of  Consult ing  Funiueer  i ‘'I’pvars  to  lie  good  lor  all  the  crops.  More 


the  exi'elleiil  re>x 
.Mein: 

Mining  costs. .  . . 
.Milling  costs. .  .  . 
Oen’l  works  exji. 


?l.*)7,lil)t).27 

2I4,7S8.I.') 

l.•H,l)!)li.72 


!5:.')D:Lr)')1.14  '  l'‘"'•"■^  raising. 


than  lifl.v  Ihonsand  rniii  iMesare  heing  set  | 
out  in  the  Jirovinee  this  sjiiing.  and  sjieeial  | 
attention  is  iilso  heing  given  to  the  ineoiir- 
iigemeiil  of  dairying,  shi-ej>  raising  and 


dross  earnings .  .'JodO, 448.79  I  KEGIN.t  NEV.S 

Selling  exjien-ses .  ;),8;f8..'')4  |  Kroina,  S.vsk.  W.  II.  Flood,  of  Keoina, 

General  exjienses .  24,649.1.)  j  has  sold  his  interest  in  the  Fort  (,)ii'.\j)|)elle 

town.site,  also  the  hotel  at  Fort  (,)ii’.\j)|)elle 

Net  earnings .  5f.‘')()9,9o()i  ID  Jieing  ereeled  for  him,  reeeiviiig  .SII.DDD  for 

Written  off:  .  _  j  the  latter.  He  is  having  jilans  |>i'ej)ared 


8.>  Priiir<>  ^Villi.-iiii  Street,  ST.  .HMIN,  N.lt. 

Establisli  Your  Factory  at 

Fredericton 


CAPITAL  OF  NEW  BRUNSWICK 

Coiinllcss  opportunities  exist  in  FREDERICTON  for 
the  development  of  the  tremendous  natural  resources 
at  the  doors  of  the  city. 


A,  P,  CAMERON  &  CO. 


Written  oft': 

Development..  .'if61.D87.2D  f,„.  ji  three-storey  Idoek  of  olliees  to  he 

General  charge.  o.i,.)li).2l  creeled  at  I  he  eorMer  of  llamilloii  street  and 

loss .  24,124.47  ,  Twelfl  h  avenue. 

.  $ i;{8,727.88  \  mati‘iial  rednetion  has  been  made  in 

,  ._  *1'^  charges  for  eleetrie  light  to  large  eon- 

Translei'D'd  to  halanee  sheet  .'5.!7 1 ,228.22  sinners.  .Some  lime  ago  a  l.'irge  rediii.|ion 
_  _  vvas  made  in  tlie  charges  for  jiovvi  r. 

SUBSIDIZING  THE  FARMER.  7'he  I’niled  .Motor  Conijiany  is  asking 

- - - -  -  the  eif  v  for  |iermission  to  piirehase  I.'iD  feel 

C'.P.R.'s  New  Luiiiin  (»  Selllerx  I'oliev  l*f|'l'vtl ,v  facing  Kroad  street  in  tlie  civic 


A.  PcBlis  CaMsron.  F.  W,  Stonhiiam  S.  MrC'i.r.i.i.AND 

(Meiiitiers  WiiiiiipeK  Hkirk  KxrhaiiKe) 

STOCKS,  BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 

NertlieiisS  C'u-iirr  Main  and  Portage,  WINNIPEC).  CAN. 

Phone  .Main  iCCt.'i 


.■if  6 1,1)87. 20 
.T',,.-|  16.21 
24,124.47 

-  .  *i:{8,727.88 


Unexcelled  Tiaiir,pv)rlalii)ii 
facilities 
Cheaj)  Pviwer 


Abundance  of  Raw  Material 
Liberal  Concessions  to  New 
Industries 


SUBSIDIZING  THE  FARMER. 


O.  O’CONNOB 


E.  T.  O’CONNOB 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 
FARM  LANDS,  IMPROVED  AND  UNIMPROVED,  A  SPECIALTV 
ettx  Fcupcrtles,  HuainesN  Prupositioiui  and  Inauranre 

P.  O.  BOX  105  f''''rv8tX)pdenc.e  .Solirited  WETASKIWIN,  ALTA. 

W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


u  ....  ,  ’  warehouse  area,  agreeing  to  erect  a  vvare- 

..  Rev»I..G«l.  ...  Au...e,.lt..r..l  h„„se  to  cost  at  least  SJD.DDD.  The  Kgon 

he... ...... ies  V’on  I’ajijia  (’onijiany  agree  to  sell  sand- 

An  entirely  new  era  in  I  he  colonization  of  bine  hriek  in  Kegina  at  .'ifll..iD  jier  l.DDII, 
Western  Canada  is  resnlling  from  the  new  'vlix'h  is  8l  lower  than  the  existing  jiriee. 
j)oliey  of  land  settlement  adojiled  by  the  arrangenieiils  can  he  made  vv  herehv  they 
Canadian  Faeifie  Kativvav,  tiirongh  iis  de-  ^veiire  a  site  in  the  ct'ie  vvarehoiisi' 

jjart  ment  of  Natural  Kesoiirces.  The  com-  N''gol  latn.iis  are  still  jiioceeding. 

j)any  has  about  seven  million  acres  of  iiii-  ....  .........  .  ! 

sold  land  in  the  jirairie  jirovinees,  and  tiiis  Bl<.  I  .\1 -ROl.l.  Al  <.R,VNIt  FORKS 
land  lias  been  willidrawn  from  sale  to  sjx.eii-  (Ju.v.xi)  Fokks,  H.C.  A  steadv  inere-ise 
lators,  ami  will  he  sold  only,  and  direet,  to  i  j,,  ,|ie  loeal  i.av-roll  al  (irand  Forks  ha:. 

settlers  Ironi  North  .-X  menea,  the  Kill  ish  ;  . .  jj,,.  aggregate  now 

Isles  and  Northern  Kiirojie.  to  ensure  |  ,‘,sti„iated  al  ii;l2.'), DIM)  niontlilv.  A- 


WRITE  FOR  ILLHSTRATED  BOOKLET, 

GEO.  M.  McDADE,  -  Publicity  Commissioner 

Bo.nrd  of  Trade  Biiildint;,  Ff^RDF.RICTON,  N.B, 


HALIFAX,  CANADA 

'I'hu  t’lly  ihciL  lo-<lay  prcs<*nts  ilio  opponiiiity  to  invp.^tors. 

Opi'i'ai ions  on  llio  I'loat  tcrinliKils  lo  hr  coiiiuipikhmI  in  ilio  .spring,  lipwanla 
of  Jf'Hl.tMMi.tMio  (m  1.0  I'.xpcinici)  al  lliis  Port. 

iinsini'ss  pr<>|icr( ics.  choice  ic  ithniial  pr«ipciiics.  revenuu  producing  proper¬ 
ties.  inside  htls.  All  class  of  .\t)\a  Scotia  land  li.sfcd. 

\Vc  invite  .\onr  cnoiiiry  and  will  he  gla<l  to  privt*  you  reliahle  infortnalion  re¬ 
garding  llalifa.x.  aiwt  otlier  .Nova  Stsitia  in v t‘.st nients. 


CaiiL  «*f  .Novn  S 


Srutia  SASKATOON 


Stephenson 

Bloek 


this,  esj.eeially  attractive  lerins  are  now  ,„ong  t  he  eliief  eontrihiilors  to  I  his  amount 
ottered  to  aetnal  settlers  as  lollows:-  (Jeanhy  snielt.  r,  MID;  three  rail-' 

Hitherto  the  Canadian  I’aeitie  Kailway  ways,  827. ODD;  two  liiniher  mills,  .818. (MM); 
has  sold  land  on  a  ten  year  instalment  basis,  government  liighwn.vs,  .810. (MM).  The  oj.- 
This  period  will  now  he  I'Xtended  to  twenty  i  j.ort  unit  ies  for  maiiiifiiet  iiring  eoiieerns  at 
years,  iinj.aid  instalments  hearing  interest  j  Grand  Forks  are  also  j.roving  a  strong 
al  I  he  banking  rale  of  six  j)er  cent.  ilrawing  card,  an  almost  iinliniiled  sujjjjly 

To  aj.j.roved  married  men  with  agrieul- !  of  j.ovver  being  available  for  alf  Hie  iiidiis- 
lural  exj)erienee  the  eoinjiany  ott'ers  a  loan  |  tries  of  the  disiriei,  ineliiding  mining, 
to  the  value  of  $2, ODD,  also  jiayahle  in  20  |  sniel  I  ing,  irrigation,  ele.  I'ovver  rates  al  j 
years,  to  he  expended,  under  the  siijier- j  I  he  jireseiit  lime  are  (jiioted  at  a  very  low 
vision  of  the  eompany,  in  the  erection  of  a  !  ligiire,  and  raw  material  in  great  variety  ] 
hou.se,  barn  and  other  necessary  hiiildings,  is  also  at  hand  in  the  surrounding  disiriei.  1 
the  eonstriletion  of  fences  and  sinking  of  a  -  - 


THE  WALCH  LAND  COMPANY 

and  Real  Estate  Investments 

HEAD  OFFICE  : 

Northern  Cro  wn  Bank  Building  •  dta)  .  .  WINNIPEG,  Canada. 


My  JLy/A  JX/y7  T  T  (*“*^*’  Comnnssioner,  Board  of  Trade) 
•  Jm  £1\J  wi  North  Battlekoho,  Sask, 


PROCTOR  BROS.  &  CO 


Real  Estate,  Insurance  Brokers 

•9  10.4  Hollis  Street  -  HALIFAX,  N,S. 


PwmT’lron'!  CHOICE  INVTSTMENTS  IN  INSIDE  PROPERTY. 

98  .00  per  acre  up.  Host  refeitjnces  if  required. 


Al)  eorrespon- 
deix'u  bandied 
promptly. 


well.  The  eoinj.any  will  also  jirovide  aj)- 
jjroved  settlers  with  high  grade  live  stock, 

on  a  loan  basis,  to  (he  value  of  .81, DDI);  and  ,,  ,,  ,  , 

jilaees  at  their  disj.osal  its  free  serv  ice  of  ,  *  be  latest  in- 

12  demonstration  farms.  dn.stry  lor  Medi..ine  Hal  is  a  wixxl working 

...  „  lai'tory  whn-h  vvas  arranged  for  this  week. 

I  (loocl  For  Railway  rmi^.  \vj|j  sjiend  .81.5. (MM),  and  has 

'Phis  new  jioliey  is,  in  etteet,  ei|iiivalent  to  agreed  to  emjdoy  at  least  tweiity  men. 
a  ■■  hand-pii-king”  process.  'Phe  sjiei-ii-  'Phe  heads  of  the  new  industry  are 
lator  will  he  eliniiiialed,  and  the  only  tyjie  William  Kut herford  and  Mr.  Merriam. 

of  lanil  j)urehaser  will  be  (he  man  who  in-  _  _  _ 

(ends  to  take  uj)  resideiiee,  jilaee  his  land  _ 

under  eidtivation,  and  become  a  neee.ssary  lack  of  eajiital,  the  loan  of  .82,DDD  will  come 

factor  111  the  (levelopineiit  of  (he  great  W«;st.  as  a  godsend.  With  it  he  can  liiiild  his 

From  t  liD  (M*.  K,  s  point  of  \  i**\v  this  policy  lioiisc,  di^  a  widl  and  fence  liis  farm,  im- 
will  hear  the  most  lul vantageoiis  results,  mediately  ujion  eiilrv,  ami  with  no  eost  to 
because  it  means  more  j)as.senger  carryings  liimself.  '  The  long  jieriod  over  whieh  the 
and  a  far  vastt-r  volume  of  freight  trattie;  rejiaynieiit  of  this  loan,  and  the  jiaying  olf 
Iroin  the  national  jioint  of  view,  it  means  the,  of  tlie  jjiirehase  jn-iee  of  the  land,  is  ex- j 


WOODWORK  FACTORY  FOR 
MKDUTNK  HAT. 


Post  Ofiire  Drawer  T,  NORTH  RATTLEFORD,  Saskatchewan. 


The  MacDougalUBidwell  Co,,  Limited 


REAL  ESTATE,  INVESTMENTS 
Cable  Ai'Hres.:  ••Mu,  well.*  AivD  I  ARM  LANDS 

code-A. b. c.  5th  K-i;«on,  Saskatooii,  Sask. 


CAPITAI. 

t200.00u.00 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

rrupciiy  “the  <TTY  that  was  HDK.N  I.rCKV.” 

A.H.HOULDEN&CO. 


W.  J.  NESBITT 

Farm 

Lands 


REAL  ESTATE.  Slewarl  and  Twee:l  Uiork,  Main  ,St.,  Medicine  Hat,  Alla. 


Ki'ferenfe:  The  Pnion  Hank  «f  t'anada. 


MAM’FAC Tl’KINtl  SITK.S, 


jiojxilation  of  the  West  with  the  most  di 
sirahle  class  of  settler. 


tended,  namely  twenty  years,  means  that 
every  man  who  has  in  him  the  elements  of 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Uted 

CALGARY, ALBERTA 

Hie  llnal  lame  ef  (be  Compaoy’a  Capital  Stock  ia  now  being  made  al  $13.50 
per  ahare.  yielding  over  8  per  cent,  on  the  inveatmeni. 

W.  B.  liEITCHy  Bank  of  Ottawa  BuHdinit.  MONTREAL,  Que. 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO., 

Carr.-wo.mL.a*  Invited.  K*»‘4  Street  W.,  TORONTO. 


CerreapoDdenee  Invited. 


I  Now  from  the  settler’s  j)oint  of  view,  success',  anti  jiuts  his  hack  into  the  job,  is 
I  W  ithout  enlarging  tix)  nuieli  on  t  lie  novelty  going  to  succeed.  There  is  also  (  lx*  iii- 
of  the  j)roj)ositioii,  it  is  an  opjiort unity  valuabU'  adjunct  of  tlie  free  services  of  the 
j  which  some  might  almost  question  as  a  get- I  agricultural  exjx'rls  who  jireside  over  (lie 
rieh-ijuiek  selieine  did  it  not  liave  behind  |  demonstrat  ion  farms,  exjierts  who  are  earry- 
it  the  Weight  and  resjionsibilify  of  (he  Gan-  ing  theories  into  jiraetiee  and  assisting  to- 
adian  I’aeitic  Kailway,  the  world’s  biggest  wards  hnilding  uj)  a  seien  I  Die  basis  for  agri- 
and  most  aggri'ssive  transjxirtation  system,  eiiltural  oi)erations.  The  sujijilying  of  live 
and  j)rol)al)ly  one  ()f  (he  richest.  Taking  sto/*k  to  settlers  is  a  jxiliey  wliieli  tlie  G.l’.IL 
the  three  nationalities  of  farmer  to  whom  has  already,  in  ii  small  way,  liegiin  with 
tlie  policy  is  designed  to  apj)eal,  the  Can-  great  success. 

adian,  American  and  Eurojieaii,  it  can  he  The  real  signDi<*ance  is  that  (lie  railway 
said,  .sj)eaking  in  general  terms,  (liat  the  eompany  acknowledges  that  its  interests 
di.sad vantages  with  which  each  is  faced  are  and  the  interests  of  its  settlers  are  identical. 
— the  Canadian,  lack  of  capital;  the  Ameri-  The  C.P.H.  is  willing  to  jmt  iij)  a  large  sum 
can,  a  system  of  high  rents;  the  European,  of  money  and  wait  for  it  a  jieriod  of  twenty 
inability  to  secure  land  for  agricultural  pur-  .years  to  j)rove  that  the  latter  will  he  success- 
po.ses.  To  each  class  this  new  jioliey  will  fill.  It  has,  of  eour.se,  the  advantage  of 
make  its  sjieeial  appeal  and  bring  the'm  to-  heing  in  the  position  of  being  able  to  elioosi* 
gether  in  Hie  common  end,  the  settlement  its  settlers  from  those  who  apjily;  hut  once 
pf  Western  Canada’s  fertile  acres.  having  chosen  them,  it  will  give  them  their 

To  the  mau  who  has  been  hampered  by  start  iu  life. 


—ST.  JOHN— 

New  M.aiiiil'..|cl iiriii);  liiiliislrics  are  iiiiiler  coiislriicliiiii.  I’reseiit  Maiiilfael iiriiiij 
Plants  are  (luiililiii.i;  Dieir  cap.'ieily.  $“O.IIIIO.OIIII  lieliii;  expeiiileil  nil  liailinr  exteilskin. 

Tile  lurjjest.  Dr.v  Dock  ill  llii'  vvorlil  iimler  coiistiiicl  ion.  Tlie  largest  .Simar  itellllery  ill 
Aiiieiiea  iiixler  <■ollslnle(ioll.  'I'lic  laiKcsi  Spaiiilral  .Arcli  tlriilKc  in  llie  world  iiiiiler  con- 
slrii(.|ioii.  I’erceiilaKc  ot  increase  in  liiiildiiiK  operalions  tor  pasi,  Iwelvc  nioiillis  llilrd 
largest,  in  < 'anada. 

No  I'il.v  ill  ('anada  olfers  liellcr  opporl iiiiilies  for  sound  Icfriiinialc  Keal  Estate 
liivesinient  Ilian  SI.  .Iidin. 

If  you  are  iiuerosled  write  us  for  full  pari ieiilars. 

ALLISON  &  THOMAS  -  -  Real  Estate  Brokers 

68  Priiiop  M’illiam  Str«*(*f,  ST.  .lOIIN,  N.B. 

Kefereiirt*  Ktink  <»f  Nova  Sc*o4ia. 


BRITISH  COLUMBIA  TIMBER 

offers  money  niakliiff  opportunities  tliaf  are  well  worth  the  serious  eonsideratlon  of 
t’vcry  investor.  \\r  place  at  the  (lis|H).sal  of  prospective  investors  twenty  years  of 
e\pcrhMU‘e  in  hamlUnt!  Hritish  ('olutnhia  limiier,  and  art‘  In  (‘lose  tout'h  with  I  h«‘  Ix'st 
(►ppori  unities  in  iliis  lint'  llirou^houi  t  h(»  Prtfviiiee.  Write  to-day  for  a  eojiy  of  our 
booklet  ‘*’rhe  'riiiib(‘r  of  liritisli  ( 'oliynbia." 

PRETTY’S  TIMBER  EXCHANGE,  LIMITED 

4th  Floor  Dominion  Trust  Building  VANCOUVER,  British  Columbia 


0 
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Farm  Lands 


and  Farm  Lands  exclusively 
.  .  in  parcels  varying  from  ,  . 

160  Acres  to  30,000  Acres. 

We  are  the  largest  exclusive 
farm  land  dealers  in  Western 
Canada. 

General  Agents  for  Canadian  Pacific 
Raiiway  Lands. 


LEIGHTON  &  GILBERT 

fi03  Crain  Exchange  -  -  CALCARY 

i(i;M:iiKN(’i;s : 

Bank  of  Monlreal  ;  Union  Hank  of  Tanada; 
I'anadian  Irrigation  and  <‘oloni/a- 

tlon  <‘o.;  r..S.  C  onsul,  C  algary, 

and  tlioNf*  to  whom  hc  have  aold. 


Prince  Albert 


to-day  is  roeogiiizod  a.s  onn 
of  the  loadiiif?  cities  in 
Western  C'anada,  and  has  a 
l)opulation  of  ov<‘r  t\velv<! 
thousand  i)Ooi)lo.  With  tlu' 
C.IMl.  and  Grand  Truidc 
Pacific  running;  i?ito  lh(‘  city 
at  :in  early  date,  to-day  is 
your  opportunity.  ^\  c  can 
otTer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  liusincss  Propc'rtics. 
IiCg;itiinatc  Acrcag;{‘. 
Posidential  I’rojx'rtics. 

Money  Loaned  on  1st  Mortgage 

Xhroii^li  mediiifn  of  Bonk 

Netting  7%  clear 


The  J.  6.  WAYNE 

REAin  CO.  Umited 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

K«*f«*renre—  Bank  of  OlUv^a,  Prinri*  AIImtC. 


PRINCE  ALBERT 

SASK. 

Investments 


("'lioicc  farms  imin-ovfd  ami  uiiim- 
provial,  also  iiisidi*  UcsiiltMit  iai 
a!i(l  Musiin'ss  ProiitTfy  for  sale. 
KxccIUmiI  opporliinilics  for  In¬ 
vest  iiu-iif  ill  t liis  iiroHjitTous  ami 
growiiiK  city. 

(iraml  'i'riiiik  I’aciflc  ami  (M*.U. 
lines  will  lie  operaliiif;  next  spriiif' 
(lOM).  Caiimliaii  Xorllierii  at 
jircscnf  ('iviiif'  kooiI  service. 
Enquiries  solicited. 


Western  Canada 
Investments 


If  you  are  interested  in  the  develop¬ 
ment  of  Western  Canada  and  want 
to  participate  in  the  enormous  profits 
being  realized,  our  services  are  at  your 
disposal  for  the  purchase  or  sale  of 
business  properties,  farm  lands  in 
large  tracts,  coal  lands  and  timber 
limits. 

We  invite  eorrespon.denee  from  per¬ 
sons  desirous  c)f  obtaining  reliatile 
information  on  Western  Investments. 


Kilbourn-Newton  Limited 


OAUJARY,  ALBERTA 


PRINCE  ALBERT 

SASKATGIIEWAN 


Acreage,  Inside  Properly  ami  first- 
class  Kesideiitial  l.ots  in  this  city 
for  sale. 

Op|)orl unity  for  invc'slor  in  I’rineo 
.‘Mherl  thnnigli  dealing  with  us. 
Population  1 2,001),  and  ra|iidly 
growing. 

A  post  card  will  bring  full  particu¬ 
lars.  We  ha\e  some  listings  whirdi 
merit  yoiir  at  tention. 

Iminiries  given  jiroiiipt  attention, 
(loiid  proposition  for  hustling  East¬ 
erner  to  aet  as  our  representative. 
Kxelusive  eoniraei  to  a  iirodiieer. 


HORTON  &  COX 

Real  Estate  Brokers 

PRINC  E  AI.BERT,  -  -  SASK. 


DEBENTURES 


FOR  SALE 


Eastern  investors  should  investigate 
our  Delrentiires,  bearing  interest  at 
Five  Per  CVnI,  payable  balf-yearly. 
'I'he  UelKmtures  are  authenticated 
i)y  a  Trustee  and  secured  l>y  a  de¬ 
posit  of  First  Mortgages. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


VOP  CANNI IT  UK ACH  TUK  HltlTISH  IN  VKHTdU 
t  Nl.l  .s.s  Vdi;  ADVKli  l  ISK  IN 

THE  “INVESTOR’S  CHRONICLE” 

'J  he  Uomplele  llrillsli  Fhianfial  Weekly 

l.S'.L'J 

I'm iif't.x  litil(*f)<'ii(ii‘iit 
I'h’prv  \V«M'k-l  linl  -  -  'I'wo-IVnre 

i.AH<;i:sj  (;i  AHA.N  ri:i;i)  m:t  s\m:s  of  any 

tiiiaiipini  wt'ckly  itt‘\vH|i:ipi>r  in  I'nitetl  Kintfltmi 

with  tlip  |MiS!silj|<-  c*M»'i»lioii  of  two  loKhcT-piii-pd 
jouiTials  whirii  ;t()t)<‘al  to  the  Hanker,  Hroker  htmI 
l'iiiuiM-it‘r  ratlu*r  than  lh»*  in\*-.**t«)r. 

Uacli  issiif  poitiaiti.-^.  in  athiitiMii  to  its  sppciul  urtiflpfl, 
roiii|»l(<lo  tlip'.'^t  of  woihi's  reputable  tiimin-ial  pleas. 
wlii<  li  is  iinl*‘\t^«l  iiionllily. 

\\  rito  foi  Sprt  inn  n  f’opv,  Ihist  ^'rH♦^  mentioning 
rili:  I  I.NA.Nt’IAI.  TJ.Mi.S  of  .MONTHKAI.,  to  the 
pui)lish«-r,  “■  J  UN  ostor.s  (  hloiiiflf,"  »^t.  »SU‘phc‘fi’H 
C’hainbur.s,  'i’«  h-^rfiph  St.,  ].oii<hin,  10. f'. 


MAPLE  LEAF  HUNG  PETERSON  LAKE 
GROSS  EARNINGS  MINING  CO.  CARRIES 
WERE  $440393  FORWARD  $127390 


An  Increase  of  57.62  Per  Cent. 
— Interest  on  Loans  Was  $134,- 
604,  Leaving  Increase  in  Net  of  | 
2.45  Per  Cent. — Capacity  of  Port  i 
Colborne  Plant  is  Being  More  j 
Than  Doubled. 


Annual  Report  Shows  Profits  of! 
$95,914 — Company  Has  a  Large  I 
Cash  Balance — Royalties  Re-  j 
ceived  Amounted  to  $103,692! 
of  Which  Seneca-Superior  Con-  j 
trihiited  $69,730. 


Calgary,  Alberta- 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

1 5%  and  upw  ards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

Foil  rAKTH'l)I.AKS  APPLY  TU  ( 

JHCYTAII  JPt  rn  202  8th  Avenue  West,  CALGARY,  Alta. 

•  n£AlilLL  (X  vU*  Agents  for  THE  BOWNESS  ESTATE. 


'Pin*  annual  minting  t»f  ihn  Maple  Leaf  The  annual  report  of  the  F’eterson  I.ake 
•Milling  ('ompany  wa.s  held  in  Toronto  tlii.s  Silver  (’oliall  Mining  Cotnit.'iny  for  1Ih‘ 
week,  whi'ii  tht'  .statement  lV»r  the  year  year  ended  A|)ril  .‘{t)th  last  shows  that  the 
ended  Mareh  .‘Ust.  ltU.1,  was  presented  to  profits  amount ed  to  $!).'),!) I  i  and  t he  ))ala nee 
the  shareholders.  carried  forward  is  .f  127,!).S();  cash  on  hand  is 

The  trailing  |)rotits  aim^inted  to  $4't(),,It)d  I  (end  of  .\|iril).  The  eoinpany  re- 

:in  increase  of  no  less  tha^  .'iT.’iti  per  cent,  a  ei  ived  during  the  .\ear  .?l»t).7d(l  in  royalties  j 
great  inirt  of  whiidi  had  to  he  paid  out  as  from  the  Seneca-Superior  lease  :iml  an  ^ 
interest  on  direct  iid\ ai^‘es  from  the  liniiks,  tinioiint  of  aliout  .'JlO.tMHt  is  due  from  smel- ! 
hringingdown  the  net  ifotits  after jniymenl  ters;  altogether  ro\alties  reeei\ed  amounted  i 


THE  C  ITY  OF 


I  of  preferred  dividends  to  .'$1. 'll). 700,  and  s lift  (i<f> 

I  increase  of  2.4.'*  per  eenf.  in  net,  and  eiiutil  ,  i  ""  ' 

j  to  .■,.2;{  per  cent,  on  the  !'12.'*(M).(H)0  eoninion  the  lu'esident  s  report  Sir  Henry: 

i  shares  against  4.20  |)er  cent,  earned  the  I’ellatt  states  that  the  discovery  of  the 
year  pre\ions.  ,  ,  ,  Worth  vein  on  the  Seneea-Superior  lease  on  ! 

I  he  inolit  and  loss  sLiteinent  is  as  lol-  .  i,  ,  .  ,,  ,  ,  ,  l 

'  <  art  Lake  Inis  placed  the  I’eterson  Lake 

|i)|‘>  It  ) 'oni  pany  on  !i  secure  foot  ing,  a  ltd  he  a  lit  iei- I 
'Trading  profits..  .  .'S440,;tr):{  #2,S0.0:{0  tinder  ( 'urt  Lake  should  i 

'  Interest  on  loans  i;t4,004  . '  . .  ='  . .  , 

I’referred  di\ .  17.'*. 000  I7r*.000  '’".'v-  „  ,  .  i  ! 

_ ^  _  1  our  directors  are  piirsiiing  ji  steady  • 

|.  I  still',  n■{(l  !""•  '■'iiiservalive  developnieiil  pidiey.  Th’e 

'K  halanee  .::  !  -T  the  eompm.y  is  brighter  tha,.  a. 

_  _ an.\  lime  smee  its  organi/ation.  Sir 

;  I’rolil  and  loss* .  S;24I.SS.‘,  !«m.01).'> 

I  .  X  ,  au  '**•  J'onsiilliiikJ  c'litriiHM*!'.  li'Hs 

(irjiiH,  ♦•If'.,  on  liaiHi  jniionnt»*il  i<a  'tI.-  c»r  work  lieinj^  clorn*  wliic'li  was' 

S,>.S,2.S.‘>,  as  eonipared  w  ith  .'S;2. 2:50,407  a  started  in  t  he  latter  part  of  .March.  At  the 
year  ago.  Hankers  iidvanees  w ere  #  1 ,0S.S,-  ib,-  report  was  written  the  shaft  was 

.717  against  .‘f2.0o0,2;50  In  the  previous  year,  down  7S  feet,  and  the  hotiom  was  in  eon- 
.\  policy  of  extending  for  future  Imsiness  t;|. Miniate.  Sim-e  then  the  shaft  hasheeii 
rather  tlnin  for  immediate  profits  was  sunk  to  I  10  f, at.  From  I  he  shaft  it  is  i  lie 
emineiated  hy  Hon.  I>.  ('.  ('ameron.  |iresi-  i,,i,.|||j,M|  ,.n,ss-eiil  the  lake  area  to  the 
dent  ol  the  eompany.  Mr.  (  timeron  st.ated  south,  ami  thoroughly  prospect  hy  nnder- 
ihiit  partieidar  at  tention  was  being  jiaid  ground  exploration  near  the  Uiiroiiiaii- 
to  establish  t  be  enmpaiiy’s  grade  of  hour  in  KeewatiiL  eonlael.  Mr.  Lamb  holds  out 
foreign  niiirkets  and  it  was  the  intention  to  strong  h<>WU‘s  of  finding  ore. 
pay  more  at t enl ion  to  loreign  tratle  than  to  Figiires^ire  gi\en  showing  that  since 
domestic.  "...  N'ov  ember  t\li  li  last  720., S24  oimei  s  of  sih  er 

Mr.  (^aimo’on  w:is  opiiniistie  regarding  lia\e  been  slitjiped  b\  tin*  Seiiei-a-Siiperior. 
the  eoming  crop  in  the  west,  the  seeding  This  inelildeA  tut  estimated  euiit.  iit  of 
of  w  hich  had  been  completed  tinder  very  I  J.'i.lllll)  oiinees  m  the  latest  ^loiMiienl.  made 


,  lill.S  12  1012  II 

Trading  jirotits. .  .  .'i!;44o,;>0:5  $2.S0.0:50 

■  Interest  on  loans  1154,004  . 

I’leferred  di\ .  17.'*. 000  I7'*,000 

Malanee .  ?f;i:50,700  .t?  1  or,,o:50 

:  Last  bahiiie.- .  I!  |.l)0.*>  0.0.', !( 

I  I’rolil  and  loss* .  S;24I.S,S.‘,  !«m,00.'> 

(irtiin,  etc.,  on  band  amounted  to  .KL- 
:  H,7.S,2.S.‘>,  as  eonipiired  with  .‘52.2:50,407  a 


WORTH  BATTLEFORD 

SA.SK.ITCIIEWAN 

OFFFU.S  YOU  the  best  :ind  safest  held  for  iinestment  in  Western 
('an:id:i  to-d:iy.  For  reliable  infornnilion  write 

LOANS  SHAW  &  McCANN  ■"»»■»«««•« 


Hank  n*IVn‘n<*«‘s  on  applic’afinn. 

\V«*  IihimIIc*  only  propc^rty- 


Real  E!«(a(«‘  Itankers 

NORTH  BAT'IT.EFORH 


TUff\f\C^T7^  T  A  TTY  Railway  and  Industrial 
JKL  w  w  w  Ji/  I  Jx  W  Centre  of  Saskatchewan. 

INVEST  your  Money  wlierx*  it  will  make  you  aoiiiet  liinR  w«»rth  while. 
We  Httlieit  a  liNliiiR  of  your  IVIootie  .law  liohliiii^s. 

E'niiiiiri*  of  oh  f«»r  i^ood  Iniyiiiit.  Write  To-day. 

LINN,CLUETT&  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 


iMiiMK  Ikui*  sfi^ppiMi  )i\  ilu*  Sc*ih  «‘:i-Sii|)frior. 

eding  This  ineinde'f'v  tin  estimated  cunt,  iit  of 
very  1  J.’i.lllll)  on  nees  I  he  hit  esi  ^biiMiienl.  made 


in  April  Itllli.  Ljilf»r"resnll* 


;  .Miinilobii,  he  said.  Wits  about  the  sa me  t bis  shi [imen 
:  !is  last  year.  In  the  other  two  I’roviiiees  '  and  will  rim 
;  t  here  was  a  slight  iiieri  ase.  !  The  repor 

I  Mr.  Medley  Shaw,  (ieneral  .Manager  of  (’onipiiiiy  w; 
:  t  he  eomptiny.  sttiid.  in  (lart :  ing.  'I'lie  tl 

I  ".Xs  intimated  in  my  last  reporl.  t  he  '  not  e\ i  til  iiiit 
I  i  directors  considered  it  mlvisalde  to  in- 
,  crease  our  eaiiaeiiy  at  I’oi't  Colborne.  on  *  1 

!  .\  short  time  ;igo  eontraets  were  lei  witli  SHAt 

the  ,\llis-('h:ilmers  Co.,  .Milwaukee,  fori 
m:i<-hinery.  which  will  increase  the  capacity  l‘!;iriiiiii;K  C 
I  at  Port  Colborne  from  4,(100  to  0.000  I 

!  bills,  tier  dtiy.  We  are  also  atlding  to  onr  !  ’ 

i  grain  i4eva1or  forty  new  tanks  whieh  will!  •*  ’  ' 

i  givi'  ns  grain  ea|)aei1.\  at  Port  Colborne  i 
of  I.. '((Ml, 000  biish(4s.  and  litis  willioni  !  timibi.r  !• 
I  adding  to  our  litt hili l.w  ,\ll  the  work  is  <bow  ii  b\ 


Ibis  shi[imenl  is  t  he  rieliesi  ot  :i n,  \  et  made, 
and  will  rim  to  nearly  I  10.000  oi.’iees. 

The  report  of  the  I’eii  rsoii  Lake  Mining 
Coiiiptiny  was  .adopted  . at  I  lie  aimiial  meet¬ 
ing.  'I'lii*  thiaaitened  light  foi  eimirol  ilnl 


SHAWINIGAN  GROSS. 

f 'niitiiiiie  On  .Vn  l■l(■rellsint> 
.Si'.ale  Returns  fur  ^’exir  to  Diile 
:I0  Per  Cent.  Iliglier  TIuin 
In  1012 


io  retti  oslntt'  iit  rMiitotilon,  All)(‘rt;i,  will  yi(‘l<l  profits 
()1  2'/  ,')  pof  toiiutin  niitl  tipwanl.  Our  ktiowledge  and 
cxpeficiict'  is  :it  your  disposttl.  litdtor  write  to-dtiy. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Aha. 

Established  lOOO.  Keferenees— Any  (  hartered  Bank  in  the  City  of  Edmonton. 


be  (a)m|)leled  and  read\  for  the  grow-  p, 
eroi*.  This  will  intike  Port  ('olboiiie  ,, 


\nollier  large  increase  in  gross  eaiiiings 
shown  by  the  .Sh.a  w  iiiiga  n  Water  and 


I  mg  crop.  I  Ills  will  mtike  Port  (  ollioi  iie 
mill  one  of  the  Itirgesl  and  most  modern 
I  milling  |ilants  in  the  wairld. 

PrepnrtiiR  for  Piiminin  C:in:il. 

I  "On  aeeonni  of  tin-  great  growth  in 
I  western  Canada,  and  the  prohahility  that 
I  when  the  Paiiiima  (fnnal  is  ojien  for  tratlie. 
i  some  of  onr  western  grain  will  find  an  onllei 
!  hy  the  Paeilie  Coast,  your  directors  have 
I  seen  red  a  most  valiiahle  properlx  in  the 
city  of  Medicine  Hat,  consisting  of  ahoiit  10 
I  ai'i'es  of  land,  and  li  siipplx’  of  natural  gas 
i  free,  also  exemptions,  for  the  jiiirpose  of 
I  creeling  a  milling  plant  to  take  care  of  tio' 

I  wi'stern  Imsiness,  and  tdso  to  put  the  com-  ' 
I  pany  in  :i  |iosition  to  do  a  trade  in  the  far 
I  east."  __ 

I  NIAGARA  FALLS  POWER  CO. 

I  The  eomhined  net  earnings  of  the 
I  Xiagtira  Falls  Power  ('ompany  and  the 


Power  ('ompany  in  its  .\pril  statement; 
the  recfipls  were  :>0.0  (ter  cent,  in  excess  of 
.\pril  1 0 1 2.  :m d  tire  I  he  largest  of  tiny  iminlii 
of  I  he  yetir  to  dtile. 

'I'he  gross  etirnings  for  the  lii-si  four 
months  of  the  hsetd  xetir  show  an  iiwrease 
of  .'5I2L7(>!),  or  20. N  per  cent,  over  the  cor¬ 
responding  period  of  i012.  'I'ln*  ligiires 
tire  its  follows; 

.Month  lOL'l  l!U‘2  Increase 

■laimary . .Si;5L200.SI0I..S.'>0.'5  20,:5.'>0 

Febriiarv  i::2.02.'.  102.020  ‘20,000 

.March .  1:5:5,240  102. •20S  :51,0:52 

April .  1:5:5, 7.S.',  io2,:507  :;i.:5s,s 


INCORPORATION  NOTICES 

Mutual  Film  'orporlTlioii  of  ('an- 
ada.  Limited. 


iriistfM’s  or  oih<’ruis4‘  .hmI  cither  hUhic  or  in 


tutiiJiinfM ion  with  oihcrs  m 
Lo  ts  and  ihiiiKN  as  arc  iiicidcn 
aiiainincni  ol  the  alioM*  oi> 

Io  carr»'  on  an*.  iMisinc.vv*.  n '  • 
oiIutwisc.  t?<Tinain»  n>  tin  , 
ahovcsf't  ioilhaini  uliicii  ina.N 


Id  4)4»  all  Mudi  other 
il  or  coiidttei\e  to  the 
(s  4>r  an.\  of  them  and 
r  manLd'artiiringdjta 
pin'poses  and  ol>Je4‘^| 
V  M't'iti  t (9  t hfM'ompai^l 


auu,  ijiniiiuu.  eapahh*  <it  heiin*  eonvenicn!l>  earri<’d  on  by  til 

<-oinpan,N  4)r  ealeidah'd  diretMly  or  indiretdly  m 

PrillJt'  Nolicf*  is  ImtcIiv  h'wvu  ih:it  umh  r  the  enhance’ the  value  ol  f>r  rciHhT  prolltabh*  any  of  ■ 
First  Part  4>!  (hapter  TP  of  i  he  K«’\ised  Siainles  I  pi-o|»erties  or  rights;  ip)  h  is  hendiy  declared  to  ■ 
ol*  (\niada.  P.MMi.  known  as  ’  'riH*  ('(»inpanics  .Act.  "  ilic  intention  ih;d  tlie  objects  speei!h‘d  in  caB 
hnters  patent  ha\e  been  is.smul  nnclj’i-  tlic  S4*al  ol’  paragraph  sliall  be  in  no  wise  restricted  or 
tlie  Seeretarv  <»!  Siat4’  ol  ('ainnla.  lM‘aiin«  <late  the  ;  by  rerercnet^  149  i9i'  iiden'iic**  Ironi  the  terms  of^H 
Till  flay  ol  .NIav.  ini.C  ineorporat inj;  Ki’i«9!  .Malc4»lni  i  «)ilier  paratiiapli  or  tin*  name  ol'  ilie  4*(9nipaiiy. 
Mel)on«all.  AoUtx  .leniiiiiKs  ('reelman.  (JilbiTt  d»perat Ions  fil'  t In*  Cfunpany  09  bc‘ carried  on  i liro^B 
Sntlierland  Stairs  and  Pij'rre  Kranc(9is  ('as^rain.  .  fint  the  Dtinnnion  ol'  t'anada  ainl  elst'wliere  bj^^l 
{nlvocaU’s,  ainl  .lolm  Hinlianan  Ibnderson.  clerk.  '  nann*  <91  "Nlntnal  Film  (’orpfiratnm  <9|‘ 
all  of  tin'  (’iiy  atnl  Distriei  <91’  Mfintreal.  In  the  lainittsl.  ’  wit  li  a  <*apital  sloelx^oj’ seveniy-llvi*  tj^^H 
Provincf*  of  ti^tiebee.  r49r  tin*  lollovviin?  |*ni‘pos4*s.  vi/:  Jiinl  flollars.  <livid«’4l  ini49  7.0OH  sliaivs  o|^^H 
-  (a )  'Fo  a('<iniri'  by  inireliuse  or  in  an.N  <9t  In*!*  manner  '  <l<9ilars  eaclt.  and  t  In*  i  liief  phn*e  4»r  business 


eriM'uii^  JI  iiiiiimii'  inaiii  10  lahi*  ejire  <n  iiie.fn  4  1  .  u>  .i.*,  i.^.igi.,.»,  -,.44 

western  Imsiness,  and  idsu  tu  put  the  ei,ni- '  n>lid.  4  imms. .  ^^.*.50._.)l)  #40.S,4M  •>!  _  I ,  Ui.I 
pany  m  it  iio,siii<*n  to  do  a  trade  m  the  far  bRAILSTRKETS  T<9R<PNT<9  REIM9RT. 

A A  ¥>  A  i;v  A  ¥  ¥  o  ¥l/'V¥¥r¥X¥¥  1  lli^  **sl  balisli  melit  ol  il  p! od llee  e.xe liii  Ilge 

NIAGARA  FALLS  POWER  (.0.  in  Toronto,  with  il  eidl-hoiird  to  whieh 

praelieidlv  all  produce  interests  in  Ontario 
The  eomhined  net  earnings  of  the  are  eligilde.  is  an  im|iortanl  d(‘parliir<‘  in 
Xiagai'ii  Falls  Power  ('ompiiny  and  the  that  braiieh  of  the  trade.  In  new  (|narlers 
('antulitm  .Niagara  Power  ('ompany  for  the  of  its  own  the  e.xelinnge  begins  its  sessions 


anil  to  oi'gaili/.e  iiiiil  esialilisli  and  Io  own.  o|ierale. 
manage  ami  I’olliliiel  motion  iiietiire  llliii  exeliaiiges 
ami  to  engage  in  any  liraneli  of  ilie  mol  ion  pieiiire 


aid  eompany  to  lie  id  rite  (  iiy  ol'  .Moidreal.t 
‘I'oviime  of  (Jilel)ee  I 

Hided  at  Ilie  idlire  of  Ilie  Seerelary  of  .Si 


Him  exeliidige  l)iisiness,  to  make.  piin  liaM'.  Iiire  or  |  ( 'amula .  I  Ids  SI  II  day  of  .May  l!li;f 


:51st.  1012,  Were 


and  on  the 


e(|iiiil  to  111. 10  per  cent,  as  eonipared  with  plai'cd  otierings  of  idieei 


11.02  pi'f  cent,  earned  the  yciir  previous 
The  profit  and  loss  statement  and  haliine, 
sheet  eompai'e  its  follows; 

P.n2  ION 

Cross .  $2,  l!»7.P.li;  .‘!i;2,‘24li.4i: 

Ivxpensest  .  40.7,007  44:5, .7S7 


■iill-boaril  will  he 
hill  ter  iind  eggs 


( i  ross ... 

Expenses  t 

.\el  V  2,0:52,0!)0  1  ,.S02,.S20 

Total  ine .  2, 1.SO.00:5  L07.7,,S40 

digs.,  ta.xes.  etc.  1.2.7‘2,N0.7  l,2.S.S,02:5 

Surplus .  027,.So.S  0.S0,02:5 

Dividends .  400,010  420.412 

Snrpliis .  407,242  2.77, .71 1 

ilneindes  .‘5100.000  charged  in  respect  of 
obsohseeiii-e,  and  a  reserve  ajpiinsi  extra¬ 
ordinary  i>asuall  ies. 

.\SSKT:;. 

1012  ion 


■  prev  ious,  hy  maniifaet  iirers  .-ind  eolleeiors  at  eonniry 
lid  liahinee  ixiints.  1 1  will  put  the  trade  on  more 
seeiire  basis,  and  afford  an  established  pric. 
Iilll  '  Keports  from  pixiel  ii-ally  all  parts  of 
•‘$2, ‘240, 4  I :>  Ontario  indicate  that  crop  eondilions  are 
44:5, .7s7  deeidediv  good.  This  refers  to  giains  and 
1,.S02!.S20  f'-iiils. 


<>t  (kth is<*  a<‘<|iiii'<‘  aini  (<9  <ivmi  an<l  pn.sst'ss  and  1<9  s<‘il.  i  'F IloM  AS  M  ('  LV !<!  V. 

leas<*.  <11*  otlH'iwise  fiispo.m*  of  m<)ti<»M  pit'turc  liliiis  <9f' i  C  iider-Si‘<*retarv  <if 

any  ainl  every  UimI  ami  <*liara<*i<r.  sonj?  sllile.s.  t  j  >  n;  ('AS(;KAI\.  .Mrr('HKIJA&  <V\S- 
niotion  pielui<‘  <*aiin*ias.  sH*n*opti<*ons.  im9tion  ,  ( i  u  M  \  soliciii9rs  for  .\pplu*aiils. 

pi<*ture  proj<•<•tin^;  ma<*hin<‘s  jind  the  s<*para(e  parts  •  _ * 

of  such  <*aineras.  sirr<*oi)licoiis  and  proicf'liiiK  ;  9  —  -  -  -  .  “ 

iiia<'liim‘s.  ami  any  and  all  acc<*ssori<‘s  or  <M{uipmeni  ;  a  a  y^'ii  w  a  J 

for  motion  |,icltire  llieaties  and  motion  l>i<-lme  (•'OmpiinV  LtCl. 

exliiliilions;  (to  I  o  acipine  Iiy  piin  lias,-.  eonrrssion.  *  " 

exeliange  or  Ollier  legal  lilleand  to  ei>nsl rnei ,  l•|■e(•t ,  ,  ¥>l  KI.K'  Nolieo  is  liereliv  given  Itial  under  the 
operate,  imdntain  and  imimige  all  faeloiies,  shops,  r  1.  ),.^,  of  <-liapler  y7  of  Ilie  Ki'vised  Siatiiles 

slori'lionses,  <lepols,  niaelniie  sliops.  engine  lioilses  ,,|- ( ippp  known  as  ••file  l  •ompaiii,‘s  .Vet,’ 
and  Ollier  siriicl  iire.s  and  eri'etions  neeessary  for  its  ;  p., have  lieeii  issued  under  Ilie  Seal  of  the 
Imsiin-ss.  and  all  oilier  properly,  inovalile  amt  on-  .seerelarv  of  Slate  of  ( ‘amida.  Iiearing  dale  the  f/th 
inovalile,  neeessary  and  iiselnl  tor  Ilie  earryiiig  on  of  ,(.,y  „|  X,„.i|  |.||:{  ineorporallng  Hriiee  Cainiiliell 

any  of  jin-  purposes  o[  Ilie  eompany  and  li.  leas.-,  .Ma,.|i,r|ane.  eliarl.-re,l  aeeoiinlanl.  Kdward  Cliarles 
■sell  and  dispose  ol  tin-  same,  (ei  In  apply  lor,  jiaker.  at-(-omiiaiil .  Sc-gfri,-d  tiinsun  Kead  Biisli, 
regl.sler,  piirelia.se  or  otlierwisi-  aeipiii-i-  any  trade  ,-||.rk.  Cliarles  .los<-pli  Kiigetie  (  liarlioniieun.  lUdar.v  . 
imij-ks.  t  rade  nanies.  |>alenls.  Iieeiises,  <-oneessions  and  Adolplie  Clioiiinard.  si  ndeni .  ali  ol  Ilie  City  and 
and  ibe  like  <'im|i*rrin}?  any  ev'lnsivi*  <pr  miii'<*.\<‘lii-  Dj.siriet  of  M(9mreal.  in  lli<*  l*r<*\ im*<*  of  (Jiiebts*.  f<»r 


Brilliant  (.'ut  Gla.ss  Company  Ltd. 

PI  HIaK'  Noll<*e  is  hereby  given  that  tinder  the 
First  Tarf  of  eliapter  7n  of  the  Kevisfsi  statnies 


and  lb<'  liko  <'onfiTrim'  any  e\(*litsiv<*  or  mm 
SIM*  or  limited  rigiii  t<»  us<*  or  any  s<><‘i<M  or 
iiif<«i  Illation  as  to  any  itiMMition  uliii'li  may 


Ilie  f<9llowing  ptirposi's,  vi/:  lai  'Fii  piireiiase, 
iiianiil’a<*(  lire  amt  <l<‘al  in  <'iit.  sraim*<l  and  headed  art 


•apable  <9f  b<  ing  used  for  aii>  (d  I  lie  purposes  <d  tin*  in  lea<l‘  /iiic.  <*opp<*r.  brass  ami  <HiieV  imdal. 


c(»nipaMy  or  ilu*  a<*<piisiiion  <d  uiiii'h  may 


ami  alb<l(‘s<‘riplioiis  <d' ornaiiKMital  win<l<9ws,  siTcens. 


KSTAKLISHKD  IHNO. 


J.  E.  SINCLAIR  &  CO. 

I'RINf'E  AI.BERT.  .S.isk. 

Rekkhknck  :  liniierial  Itunk  of  Canada. 


WINHIPEG 


T  shall  1)0  glail  to  reoeivo 
inc|iiiries,  from  clients  wishing 
to  invest  in  this  city,  tiinl  1  shall 
l>»;  glad  to  reoeive  listings  of  any 
Properties  you  have  for  .sale. 

Atv<.nt.s  Wiinted. 

N  A  DITDrCCC^I^  Carlton  Bldg, 
n.  A.DUiIIiIIJiJ  WINNIPEG,  Man. 


GEORGE  WEAVER,  LIMITED 

With  whi<*h  in  iiirorporatefl 

THE  BUSINESS  EXi’HANGE,  iieo.  Weaver,  Mgr.* 
Member  of  SuskatfMin  Heal  Estate  Hoard 
Real  Estate.  Trust  Funds  Invested.  City  Property 
EiHusivety. 

Bankers:  Hoyal  Bank  of  Canada. 

Ann^i  Blork.  21et  SireeU  SASKATOON.  Canada. 


r - ^ 

CANADIAN  FINANCE  HOUSES 

flefiroiirt  of  reacliiiig  the  Investing  Clanses 
of  (ireal  Hiituiii  and  Ireland  shnuhl  write 
for  (eriits  to 

THE  MARKET  REVIEW 

I  The  British  Invcslor’.s  Reliable  Guide 

Aver.'igp  eireulat  ion,  ‘20,000  rojiies  weekly 

!  Suhsrripti<9n  Kate,  tm  tUI  Per  Annum 

AUDHKSS— 

THE  MARKET  REVIEW,  I -261.  Winchester  St. 

LONDON,  K.<;. 

V - y 


|{e;il  estate,  |>lanl. 

l-te . 

Invest,  seeiirities 
( 'imeni  assets 

( (I  her  assets . 

Total . 


( 'apiliil  stock  ... 

I''iinded  deht . . . . .  . . 

( li-i  l.ilit  i...i  71'.  C.l',  7‘*1  ■  l^nidsof  moveal.li- and  iinnmveidile  propei-ly.  riglils 

(III  tent  ll.lldlltles  <  I. *,.*.)_  Iil.i.l  .,,,,1  pHvileges.  amt  pay  tor  Ilie  same  in  easli.  shares. 

Kesel’\»*  loF  Illlprs  delx'iit  ur<>s  1)1*  ol  her  V.  i-<«- Dmi  to  si*ll.  l<*us<*  or  dispo.se 

A.  In  I  leriiieilts. .  XI  I, TIKI  Xl7,X.*)."i  of  i  lie  saim*  in  imy  riiuiimf  w  Imfsoev  er ; 

I  wr-  I  ipovi.-L,  'Co  s<-ll  and  e\i!iaii2e  the  \vhol<*  or  part  of  the  sai<l 

! fix  *  I  .  4k-.’ .’I***  ^  1  ’  ..i’»  pr<»p<*rty.  as  well  u''  tin*  improvf'inenis  rna<i<*  ami 

lolal .  1  ,f  I’Jt  btiiitlings  er<‘f*ted  i  Ik  x  <>'i  and  to  a<*(*<*pi  inpayment 

t  li<*refor  cash,  sban  s  in  oi  her  f'onipanies.  fi<‘b<  t>( iin^s, 
<'.IMt.  REI9EE.MIN<i  ROMtS.  .  nol<*s  ami  otb<*r  s(  (*iriii(  s.  ami  to  pjty  any  neei  ssmy 

;  <*ominission  fees  lor  rie  >ale  of  the  wlioli*  or  part  ol 
'riie  ttllicial  iuHi<*e(»r  tin*  CaiuMlian  •  ibf  sahj  projxTty :  ,  , 

uatiway's  intention  to  redeem  f7.ioi,7o() 

bonds  I  wo  years  belore  matlinty.  IS  reported  .leenieil  inx-essary  or  n-i-fnl  for  Ilie  .said  purposes, 


e Ve  'io.';  \'t  !  INCORPORATION  NOTICE. 

ed  in  resV-eet  I.f  Maiitiitie  Lund  Company,  Limited, 

■  afptinsi  extra-  ^  of  Montreal. 

PI’HliU'  \oii<*e  is  ftereby  gU<*n  iliaf,  iimb'r  Iht* 
OiiebtH*  ('oiiipanies  .\<*t.  h*il<‘r.s  patent  bav<* 
l(|i  I  been  ls.sm*tj  b.\  ih<*  l.iiMii  eiiaii!  (  divernor  of  l  be  lYo- 

*  I  vim‘e  of  Quebec  bearing  ilate  I  In*  tw<‘iftli  <lay  ol 
•May,  IPl.’C  iiieoiporai  ing  Messrs  Holland  i*ri*- 
d  l.'i  foijialne.  civil  <  iigitieer.  Hodolpln-  H<*danl.  e\p<*rt 

.s  ”  r^Otl’oOfl  '’rMlIMlOO  A  1>  tiall  iiiaiiiifaet iirer,  .1  .s  .McKay . 

Ill*  ■  .  ^’I  I  ;  mJiii‘ifa<-nir<-r.  ail  of  Montival.  and  A.  H  Hn-nnans. 

1,2j.:),22X  I.X|0,22I  inaniiraetiiri*r.  of  >liavvinigan  FalK.  for  the  following 

(9()H,:^(;s  Hi2,4H|  piirpos<‘s: 

•>7  J‘>ii  oiMl  •>('*  OM  Ci*>l  g«‘mTa!ly  fhal  m  i^al  estate.  eitli<*r  as  principal 

- 1  ,“i-w.»p<p.r  ,4P.  f  agents,  ami  .•ie(pilt»*  by  pnrebas<*.  e.xeliangi*  or 

JjI  ABI  l.n  i  Es.  otherwise  lands  and  rlividi*.  siib<livid<*.  ami  ae- 

(fi-  -  0iw4  C-  *  -i*<i  <p»ire  same  by  piircha-e,  »*xeliang»*  <91*  Otherwise  atnl 

.  .  .3*  o./()0,J(MP  >  .9, <  (tl I, JiMi  lease.  <*<tnst rti(*i .  build,  improve  ami  repair  hons<*s. 
1X247,(100  1X.20“).000  1  mills  and  other  buildings  ami  generally  all 

i'l  -  T*>i  •  kimis  of  movf'abh*  and  itmmtveabh*  property,  rights 

l<*s  <  I.|,.)0^  t)|.)./.'-4  t.iift  i»Mlv5l..if4*c  f.ii.i  i.-.v  o.r  ttu>  iii  ¥MW||  . . .  ! 


il(*iiiati‘d  dir<‘<*0>  or  imlir<*<*(l.v  to  b<'m*lit  l li<*  <*<iiii-  |.•^|||p  slia<ies.  globi^s  signs,  prism  glass  uikI  sheet 

pany,  and  to  ns<*.  ex<*relse  <|evelop.  grant  lie<*ns<‘s  in  glass,  mirntr  pial<*s.  plain  ami  bevelle<l.  bevelie<t 

resiteet  (tf  assign,  transler  or  (tilierwis.*  iiirii  ;  plates  and  all  d<'s<*ripiions  <if  enl  glass  w<trk.  sami 
ae<*oiiiit  the  pr<9p<*rt>.  ngliis  or  inlorinatlon  so  j  Piasi .  <*liip  glass.  a<ptaiia.  glass  <*as<*s.  emlxt.ssed  glass 

ae<|uired:  (d)  loinv<*st  and  4i»*;d  vvll  ti  t  In*  niom*ys  ol  i  paints.  <‘ol(ti*s.  <*h<‘mi<’als,  v  tiriiisiies.  <tils,  ami  all 

the  <*ompany  not  imm<'diaifdv  r<*<jnit*»‘d  in  su<*li  Ingnuih^nis  and  (irodneis  tln^rtsif  and-  materials 
muniter  as  tiiay  (roiii  lime  t«t  iiiiie  be  <t«*terimm‘<l ;  |  |•(•|ating  lh<*r<‘to;  furniture  <tf  all  <l<*seriptions:  to  do 

painting,  gta/.ing  ami  <ltM*orat ing.  and  to  <*arry  on  all 


iiiiniif'rati*  wiiii  tin*  approval  of  On*  slian*- 


h<»l<l<*rs  any  p<*rson  or  <dmpany  for  set  yiees  rendered  iMisim-ss’im  idental  thereto,  ibt  T<t 


or  to  1x5  rt*mi<'r<‘<l  to  On*  <*oiiipaii,v  in  plat'ing 


an<l  op(‘ra(e  glass  works  uml  inaiin- 


assisting  to  place  or  gnaraiiieeing  On*  placing  ol  any  i  Hn'iories  of  glass  ariieles  <if  every  <i»*s<Tiplion;  to 
<d  t In*  slian's  <tl  t  he  <*oinpan.\  s  <*apilal  <ir  any  homis,  mamifat*! lire.  piir<*base  or  olluTwise  ae<iuire.  hold. 


<tr  aboni  On*  formation  in*  pn»moii<in  of  i  In*  eompaity  [  ^otnis.  v\an*s  ami  imTe.iamllse  and  a  tty  article  made 

or  I  be  e<»iidin*l  ot  its  business;  (h  Io  puri*lias<*.  l»*ase  j  jn  part  <»f  glass,  ami  to  enl  glass:  (e)  To 

or  ot  her  wise  ;te<piire  I  In*  whole  or  an.v  par!  <»!  t  m*  ,  ,.arrv  on  any  Itiisiness  <tf  a  siniilar  nal  iiia*  to  l  he  fore- 

business,  pniperty.  assets.  Iniiieblses.  goini-will.  ^/oitig  <»r  any  busim  ss  v\hi<*li  may  be  of  a<l vantage  (<i 


btisim-ss,  I 
rights  ami 

liabilit h‘s  <tl  . 

on  any  business  wbi<  li  ilie  eompiiny  is  anthor|z<*<l  t(t  i  py  o,,.  |nip,.|iai  <’in  (JUiss  (’ompany.  at’  the  (’Hy  of 
carry  on  or  pos.s<'ssed  of  prop<*riy  suitable  lor  tin*  :  .Montreal,  or  the  busim'ss  of  an.v  otlier  I'oinpuny. 
purpos<‘s  ol  1  he  fdinpany .  ami  to  )iay  i  hendor  el t her  i  person  or  part rn'tsbip.  togei  ln*r  with  all  or  any  of  t he 
wholly  tjr  partly  in  <*asli  Of*  wholl.y  or  part  y  III  slum's.  ,  movabh*  or  iimnovabh*  properly,  riglits.  or  assets 
bomis.  fh'bent  ui<*s  or  <»l  tier  securili<*s  <»M III*  <*ompan.\  p,  iPo  ppsiness  and  tin*  goo<l-wili 

or  <)ih<*rwise;  (g)  Not  wit  hsiambng  t  in*  provisions  of  Hu-reof.  arnl  to  pay  for  the  same  by  ilie  Issue,  alloi- 
s<*ellon  \  t  ol  tin*  said  Act.  to  Hike,  piiri'liase  or  ami  ilisirilniiion  of  fully  paid-up  shares  of  this 

a<*<liiire  by  original  sul9s<*ription  or  otherwise  ami  to  ,  <*<jnipany  or  o!hi*rwise;  te)  'I’o  subscribe  for,  a<'<inire 
lioht.  si*Il  or  ol  lH*rwis<*  <lisp<»s<*  ol  shares,  stock .  bonds.  |  j,,,p*j  (>it  her  as  priindpal  or  ugf'iit ,  ami  absolutely 

<lebeninres  and  other  s<‘eMriii<*s  ol  an.v  ot  her  e<>m-  owner  or  by  wa.v  of  eotiati'ral  si*eurHy,  ami  to 


.  ...  • .  1  .  •  ■  V  I  Kooig  <»r  ioi  V  w  imii  mu.v  <ji  ti<i  \  aiouge  i  ii 

iV'  ‘ '  lieges  wii  11  <»r  w  it  bout  a.ssiiniing  Hie  j  p,.  f-nnipaiiy ;  (<1 )  'I’li  pur<*has<*  ami  a<‘<|Ulre  as  a  going 
labilitn'sol  ;oi.\  A  *  *'.*.*!.* I  eom*ern  the  ira<ie  ami  biisim*ss  jiresi'nil.v  carried  on 


xnjiKi 

1,X5:>,427 


X I  T.xr)"! 
I.  i(‘i2,xir9 


pany  having  objis’ts  altog<*iher  in*  in  pan  similar  to  [  e\eiiunge  or  ol  lierw  is<**<lispose  of  i  In*  shar<*s  of  <*apHal 
tbosi*  of  tins  (*ompanv  or  earr.ving  on  (»r  <*omln<'ttng  j  mook.  bonds  or  debentures  of  an.v  <'oinpan.v  or  <*op- 
any  busim  ss  <*apable  ol  <‘4»mlin*ie<l  so  as  j  p,,p,| j,,n  wiili  wlih*b  t his  <*oinpany  has  or  is’alxmt  to 

<llr<*eily  or  imlm*4*t  l.v  lo  In'm  lli  I  his  eonipan.v  and  to  j  pj^y,.  inisim*ss  r»*lai  ions  (not  wit  hstamling  se<*tioii  44 
guarantee  [In'  pnm  ipal  iln'ii'td  ami  mt<“r<*st  and  ;  (f)  '|’<»  apply  for.  purehas<*  or  otlierwlse 

<ii vi<l<'ti<ls  tin  re<9n,  ami  to  vote  ami  «n  t  iii  r<*s|i<*e!  of  |  a«*(piin*  any  patents,  bn  vels  d'invention,  licenses, 
such  slum**-  ilirougli  ttgent.s  as  the  ;  eoin*essions  ami  the  Mki*.  <*onf<'rrlng  any  e.xeluslve  or 


RKI>KF.\IINCi  BOM»S. 

'I'he  oKieiiil  n(»ii<o*(»r  tin*  CaiuMlian  l*aeifie 
[Railway’s  iriiention  to  reilei  ni  17. 11H  ..‘iOH 


dlnsMors  nu»y  appoint;  di) 


proinoti*  or  assist  in 


.  ,  .  .  4-  ,  I  non-<  x<*lusive  or  limiie<l  right  to  use  any  secret  or 

promoting  ari.v  <<9niP.in.v  l<ji  tin*  |)urp<>se  ol  <*an*.\lng  ,  information  as  to  any  invention  whieh  rna.v 

*V*  busim*ss  altogidher  Ol  in  p.itt  similar  lo  j  s<*ein  eapal^b*  of  b<*ing  ii.seil  for  au>  purposes  of  the 

that  of  this  eimiiwiii.v .  <»r  bn  Hie  pm  pose  of  ai'ijuirlng  ;  jp,.  jiepuisil ion  of  wlu<*h  may  st^em 


Au  is  indicated  by  its  (ilie,  (hc  authority  upon  (he 
financial  question  is: 
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iiv  raidf.  ami  n-ad.s  as  toilows;  I  In-  (  an-  anil  siicciiill.v; 

..ill'. Ill  l{-iil«--iv  <'‘,,■111, .1.1,-  “'•'(iiirc  anil  liohl  si-ll.  ,-<in\(-.v,  ilispost-  ol  oi- 

.icli.in  I  ,11  in<  iv.iilvva^  (  oinpiinv  ihsiuiik  1<)  suliscrilM- for  sii.-o.-' or  iln- .-upii.-il  si<H-k.  ih-lx-iniin-s 
jnil  I'd  pa  tt*  r«‘f  lay  ineiil  ol*  flu*  (irinei  pal  ol  or  ot  h»*r  s<*eurit  les  iN-.in‘d  by  ot  ln*r  <‘orporat  ions,  firms 
L7.i'-U..71l(»  .7  per  c, -111.  firsl  niorlKnKf  lionds,  or  p,-i-soiis,  to  ,-x,-rc-i^.  .my  riifhls  iiml  pi-ivil.-ip-s  oC 


ull  or  any  ol  l  In-  propi-rl  y  ol'  I  his  (-oinpaiiy  or  Idi-  any 


ol In-r  piirposi-  » liii-h  ina.v  ,-.<-riii  <lim-llv  or  indirc-rily  ^  pjiiiy.  ainl  to  nsi-,  (-xt-rcisi-.  (U-vi-jop  or 
r-ah'iilalnfi  lo  hriii-Ml  (Ins  noiiipaii.v  ,  II)  Io  *-nit-r  |  n,  ri-Npt-,-i  ol'  or  ollu-i-wis,-  turn  to  a,-( 


or  t;raiil  liennsns 
ii-roiml  the  pro- 


(iiic  .Inly  I,  I5)L7.  liavr*  aulli<iri/.t-<l  l5ariMi; 
Urol  li«T.-<  &  (’(I..  to  nMlcpin  Ihcin  at  tlie  prino 


of  1102  piT  liond  of  ilOO  ex  iln- coupon  dm-  oi herwisc;  , 

1.0,  tin,  I«i  liilv  iw-Tl  U/„ollo,l.l<.i-„  *"  l''"•'•hasc  Ihi-  yooihvill.  riKlit.s.  propi-rly  and; 

i>n  me  I.l  •MIIV,  IHXt.  Bond noldi  I s  <It  sir  a.xscts  or  ail  kinds,  assunn-  ili<-  iialriiilics  ami  <-arry  - 

illtC  to  avail  t  llcinsci  VC.S  of  tlil.s  onc-r  niusl  on  tlic  InisincNs  ol'anv  |ii-rsnn.s,  firms  or  r-orpotal  ions  j 
deposit  their  Inrnds  vviih  coupons  dm-  in  carrying  on  Iriisim  -- -imilar  lo  lliai  oi;  this  eonif, any,  i 
l<tl4  and  101.7  at1-ichi-d  -it  the  otlicc  of  '<>  I’a.v  for  sm-ii  pan-hasc  in  rasli.  sliares  or  dc  | 

1.114  ami  uiuu  m  <1  im  onn  i  oi  |„.„iurcs  of  this  i-ompany  or  ol  In-rw  isc:  i 

M(*.ssrs.  Hurilif'  l>rofh(*rs  A:  (*<9.  on  or  ncloi’e  'i'o  sell  or  ui ln*rwi  <■  di'<puse  of  tin*  wlioh*  or  part  of 
the  2r)th  Jun(»  next,  Pavinent  will  ht*  riiatle  rights,  biisimxs.  imderlakings  and  pniperty  of  j 

4,11  fbi.  l«i  Inlv/  Jiovf  ‘  *1'*^  eompany  in  ;in.v  mnimer  v\ Iiats<i<*v<'r.  and  r<*- i 

on  im  IS!  aui.v  jhai.  ,-i-ivc  ill  payini-nt  ilniiror  casli,  shares.  dcl»-iit ores  I 

...  .  ...... - - - ...........  or  other  ser-urilies  i-,-  '-  -I  olln-r  corporations  willi  : 

<'.VNA1)IAN  RAILWAYS  Bl’IXiE'l'.  any  righis  and  piivih  a'llai-lied  tln-ieto  ini-lmling  ' 
0,1  -1  1  .  -  p  ,0,.,  voting  |>ower;  j 

I  ll<“  railwav  and  canal  «‘Stiniatf*s  lor  ltn.5  To  reinnnerale  v,i'li  paid  lip  sliares  of  lliis  ,-om- 
I  amounlilK?  to  !!f:5.‘S,():$8,S4r>,  passed  hv  House  pany  del.eni tires  or-  mla  ruis,.  any  p(-rson  oi-  eom- 
'  of  foiooioos  t  Ill's  oo.oL-  :.,..l...lo  «7 'i'HI  li',11  I'an.v  lor  services  remi-  -  ,1  or  lo  l>e  rendered  m  i  lie 

-  ol  (  otnnions  this  Wt «  k,  im  llld<  ■»/ ....5.M*.*()  placing  of  the  shares  ..l  l.<-  lairilal  Mock  ol  I  liis  ,-oin-  ^ 

for  I nt(*r(*(jlo?nal  Railway,  5i^ID,0()(),f)(M)  lor  jiany  orator  any  oili*  i  rvi<*<‘s  remlennl  about  iln*  . 

Xational 'rraiiscontinental  Utiil  wav,  S:5,0()(),  fonnaiion  of  iln-  i-omi- m.' .  or  tin-  conilnct  of  its 

'  (K)0  for  .Duei.ee  bridge.  .fJ.OOO.IKM)  for  We^  - (hln'lrea. ,  witi/’a ''eidd;^  ' 

,  laiui  ship  uanal  and  Sl.XXX.HOo  for  othur  capital  sHh-R  of  foii.\-«iine  tliousaml  <lollars  ($49.- 
;  (*unals.  The  Intereolonial  vote  ineludes  <H)o  (h»).  dlvide<i  inio  iv>ur  i*m»dr<*<l  and  nint*iy  (  loO)  | 
for  roiiinK stock  »2^(K).()o()  for 

Halifax  terminal  and  .f  1,0(K),(KM)  tor  a  liraneh  will  i>e  in  ihe  epy  oi  ximno  al 
.line  into  Nova  Scotia,  The  $15).(M)0,(KM)  Dated  from  the  orti,.- ui  i  in- I'loviiieial  Scerei  ary, 

:  appropriated  to  the  'Traascontinental  is  for  | '  *  '*  day  of  .Ma\  ioi-l 

'  construction.  t54)  DoDutv  Proviaclal  Secretary. 


<)W  iivrsilip  <*onm‘'‘i' '!  t  In  n  wiili  im'lmilng  voting 
p<iw<  r  in  virtin*  of  sm  li  siutri's.  ami  to  pay  for  sami* 
<*usb.  sbur<‘.s  or  boml*'  of  iln*  pr<*s<‘ni  <’ompany  ur 


l!tl4  and  15)1.7  attached  at  the  otiiee  of 
.Vlessrs.  Itaring  Brothers  &  Co.  on  or  lii-fore 
the  '2.7111  Jum*  ni’Xl,  I’aymeni  will  he  made 
on  the  1st  July  next. 

<  ANA1)IAN  RAILWAY.S  Bl’IXiE'l'. 

'I’he  railway  and  canal  estimates  for  15)i:5 


BROOKLYN  RAPID  TRANSIT 

Tlie  Brooklyn  Rapid  Transit  Company  | 
detdared  this  week  a  quarterly  dividend  at  ■ 
I'.j  per  eent.,  raising  the  dividend  rate: 
from  five  to  six-per  cent.  The  stock  lias  ; 
1  been  paying  five  per  cent,  since  July,  1910.  ' 


liarliiership  nr  iiii.v  iirraiigc-nieiil  foi  sh.iriiig  proliis,  pen  j  ,  riglils  or  iiilorinalioii  so  rcipiired;  (g)  To  soil, 
iiiiioii  ol  inli-rois.  <'(j-i)|>er.ilioii,  joiiil  ailvi-iil  lire.  ;  ,,p  oiiu  rw  isc  dispose  of  tin-  property  and  iiiidcr- 

n-ciprocal  coiici  s-nm  oi  oihi-i  wise  wilh  .iny  compan.v  taking  of  tin-  company  or  uiiv  pari  llicrtsif.  for  such 

carrying  on  or  .-ngaj«,-d  i  i  o  a  ...  1  l,m  or  ,.„„sidc,-ali<.n  as  tin-  . . .  may  think  fit.  and 

t-ngage  In  an.v  Imsiness  oi  lidnsa.lion  <.|p,.hlc  ol  par. iciilarly  for  sliai-cs,  d.-licimii'cs.  l.o.ids  or  scciiri- 
..-ingcond.i.l.-.l  s.>;.s,li  .-.-tl.v  ^  li.-sof  any  olh.-rco...pa..>:  ilil  To  p.omoie  any  com- 

lli.s  <-oinpun.\  and  lo  h  iid  ,  lia.iy  or  compaiii.-s  lor  t  lie  purpose  of  ac.) Hiring  all  or 

coiili'acts  ol  ami  III  li.'i  vM.si- assist  any  siii  h  .  oiiipaii.v  ,  any  <d'  the  property  anti  liahililit-s  of  this  compan.v. 


(J)  I ’’  ‘p/'d’'*  ‘.’I,*'  !  or  for  any  oilier  piirposc  wliicli  may  s,‘cm  culciilate.l 

j.-cts  ‘‘ly’eell'' r  o'  IM''  s'inil.ii  I.l  lim^^^^  dir.-.-lly  .ir  indir.-ctl.v  l.i  iH-nclll  this  company:  and 

.■oiiipuiiy  ,  Ik)  1 .1  .-III.  I  iiil.)  '  p,  V.T, i  a  ag.-iiis  for  any  person,  parlii.'rship  or  coin- 

aiiy  aiilli.irilics,  imim.'u  al.  I.i.-al  .ii  ..th.rwise  lhaf  ,1,  -r.,  ,ii„,,ii,„,  .  ,1,..  i„..,„l«.rs  ,h.. 


pany;  (i)  To  .lisiriliuu-  among  ilic  mcinlH-rs  of  the 


niay  s.-cin  .-.injlii.-iv.i  I.l  ihi,  ..Hiipan.v  .s.iiij..  ls.>run.\  eompany  in  kind,  any  shari-s,  dclicntiires.  s.s'urities 
Ilf  ih.'ni  an.l  h'!'///''''  or  priiperly  licloiigiiig  to  the  i-oiiipuny :  (J)  To  pay 

iiiilcr  III  Aid  ol  I  .11  h.iim  111  01  III  .111  v  **’■  for  any  st-rviccs  rendered  In,  and  for  an.v  propi-rty 

eiiahhiig  lids  eompaii.v  ti>  ‘***-l‘'  J’'  and  rights  ue.|iiii-eil  hy  Ihe  e.iiiipuny  in  sui-li  manner 

into  eiri-et  III- lor  an.v  ol  lii-r  purpose  »liii‘h  mi».v  .seem  , 'T.  ,  deemeil  i-xiieilii-iil  aii.r  in  iiarlii-iilar  liv 

exp.-.li..nt  ami  to  . . .  u;e"i^ii.e\;f'sha,t  ^  s;-:-mi.h;s\:^  tlm 

; V.V'ii.”  'I'l!'  'fiiViV..sis  iiV''i-I.*'v*..i'i  .■reilited  a.s  fully  or  parlly  paid  lip:  ik)  'file  powers  in 

piejiiill.e  III.!  eompaii.v  p  J  '  J  I  "  I'ach  paragrapli  lii-ri-of.  an-  10  he  in  no  v\ i.se  liniiteil  or 

ol herw is.-  dispose  .Il  ill  -  vvlio  e  oi  an.v  pailol  the  iiif.-r.-iiee  IVom  the 


.Ii.ierwis.-  .nspiise  .11  .  ...  a.  ,  l  a  pr  inf.-r.-nee  IVom  Ilie 

piiilii-il.v  .  ■etM'ti'  anil  '  '  *  j  '  li-rms  of  any  ollu-r  paragraph.  Ttie  oiM-ialions  of  the 

a  M*tn><  <i>m.‘rn  or  ”  .-onipanv  In  he  i-arrii-d  on  tlirimglioiil  Ilie  Dominion 

a.s  llie  i.impany  may  lliiiik  II l  a  id  iii  ,  ti(  ^,,,1  ,.|se«li.-re  hy  Ilu-  name  of  '■  brilliaiil. 

nlioli  o  III  pail,  li.i  • ‘(p*'-  ,  I’lit  (ilass  (’ompany.  Limited,  "  with  a  rupital  sl.K'k 

Ismils,  ih-hi-iitiires  . I  "f  tifl.v  lliimsaml  ilolhiis.  iliviil.-.t  into  .'>d<f  shares  of 


.-ompany  liav  ing  ol.j.-ets  altogether  or  ill  part  similar  j  ,  ,  dollars  ea.-li  and  Ihe  ehh-f  place  of 

lo  lliose  id  lljis  eompaii.v-,  (111)  lo  ilisirihute  aniimg  pusioess  of  Ilu-  sai.l  I'ompaiiy  lo  he  al  tile  City  of 
till-  .shar.-hohli-r.s  i  I  -Moiilr.-al.  in  III.-  l■|-ovill.-l■  of  t,)uel)ee. 


Deputy  Eroviadal  Secretary. 


p.-rly  of  Ilie  eoiiipuiiy  ami  in  parlieulur  any  shares, 
hoiiils.  .li-hi-nl iiri-s.  or  other  .si-.-iirilies  in  other  i-om- 
panies  l>i-hmgiiig  lo  t  In- eoinpany  or  wliii-li  lliei-om- 
paiiy  may  liave  tin-  power  lo  ilispose  of;  nil  To  do-HlI 
or  aiiv  Ilf  Ilie  uhovt-  lliiiigs  as  prineipals.  agents. 


Daii-d  at  tlie  ottlee  of  the  Sis-retary  of  Stale  of 
('aiiada,  lids  l.sili  .lay  of  .-\pril.  lIlLt. 

TIID.MAS  .Ml  I.VEY. 

I'ii.ler-Se.‘relary  of  State. 


contraitors,  trustees  or  otherwise  and  by  or  through  |  ELLIOTT  &  D.-VIVD,  Solicitors  for  Applicants, 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  listed  on  the  Montreal  Stock  Exchange. 


'I  »MPA.^' 


\ 


111 !!  Tolonhrno  Co . . 

Brazilitiii  irM.'-iioii 

»irit.  Col.  Pjickor.^i  .Vfi.sn . 

Brit.  Col.  I’ackcr.s  A.ssn  Pfd.  A 

Cnigary  Power.  . . . 

Canadian  Pacific  RailwfU'. 
Canadian  (k»r  Foundry  Cora 
Canadian  Car  i  imndry  Pfd 

Canada  Ck  iiiciit  Com . 

Cana  la  Cement  Pfd . 

Canadian  Converters . 

Jan.  Consijlidated  RiiblKtr . 

Can.  Consolidated  Ilub  Pfd 

anadi.an  Cottons  L’td . 

'.anadi.an  Cotton.s  Pfd.  . 
Canada  Clcneral  Electric., 
i’aini.*.*  '  ■  '■orin.di\c  Co.  C.ora  . 

'ana.-.i  i..  e.jnioti  ee  Co.  Pfd... 
Crown  Re..;orve  Mining  Co.. 

Dominion  Cannors  Com . 

n.in'ajnv  rv.inpvo  Pfd . 

[n  troit  I'iloetrie  Hv . 

.•  '  I’fd 

»  .  Ine.  A  -ieel  Pfd. 

'  oiii.  Steel  Corporation 

■  'ominion  Park . 

Dominion  Textile  Com. 

non, in;  ■  'l.'e.'ile  Pfd . 

I.  dui:.  iv  .\.  <  '.nil. 

I;.|I  lib  A  .A  Pfd 

Dnliii  n  i.  i  Ti  aetion 

f  Hst  Can  P  Ai  P  Co 
I  ,  n.  in-  I  ,t,| 

(  .  ,  O  ■  ,'.l  . 

I  1,1  M  . 

<  ■,  ;,ll  '  I  I'M  .... 

(Idler  -i  ' 

Hill'  :  •  I 

;  n'e.  eo  ,  •  II,'!  (  (.'ll  (  om  .  ... 

ili’i'i.  e  e.i.i  ■  ,',.i  '  III.. 

'  ittet 1  '  1  '  i:d  <v  <’''ilo' 

•\.i  . .  .V  P  I'o 

)  ._  kl  ■.!  .V  ■  i,.l-  .’.'lllilie 

;  .li.e  ii  A  'I III'  .M iliina  Pfd 

r  .iiie'.  I.  t  ,1.  i.l 'd 
Ma  .ion;,.': 


TI 

}  CAPITAL 

DIVIDEND  PEU  CENT 

1911 

1  1912  ^ 

1913 

oi 

^  -1 

i 

j  Issiii'd 

Presontl 

Q’rtcr 

When  Payabir 

High 

1 

High 

l>o»  ^ 

High  : 

Low 

).V, 

S 

l.A.IK'A.'M'O 

i 

1 

0 

.Ian,,  .Inlv.  ( lut  .  . 

1,73 

1 10 

17t',V, 

! 

1 1.5 

1 

17;:  1 

1 13 

KKI 

101,  , I,-'  .■|•.lJ 

U-' 

I'Vb.,  Alav,  Aug.,  Nov.  . 

RIOly 

SB>4 

ipi  d, 

92’ Va 

It '.I 

l.i'il.lPU 

3(;. 

May,  Nov  . 

7p3:i 

32 

M-2 

t’i7  V? 

Idll  : 

141 

,  100 

0:7:1, (XIO 

IK.. 

May,  Nov . 

9.S 

IKJ 

IhS'-g 

09 

1.79  ; 

149 

1  lOP 

1, 8.70.1,  u 

... 

.  •  . 

.M.T 

IflO 

224,(K)(),0ij0 

2  k' 

Jan..  Apl.,  Julv,  Oct.. 

24(1^ 

19ti>^ 

2s2'a 

22(0 1 

2(i(> 

219^4 

IfK't 

3,10. 7,0(11 

0 

•April,  Nov . 

V.) 

'.() 

d:? 

(il 

.83  '.(i 

79 

U‘‘ 

•’  ■  ■' 

I  •*  . 

Jam,  Apl.,  Jii!-, .  ( ‘'-t . 

IPP 

I'l! 

IR’.M 

1P2 

1'  •: 

112 

:  iw 

13, ,7(10, ;.rJU 

31.^ 

20 

2(1 

.-,p!.2 

S.' 

1  ptp 

1P..7PU.''.)PU 

I'M 
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In  our  issue  of  May  10th,  we  published  a 
letter  from  a  minority  shareholder  of  the 
Chainbers-Ferlaud  Company  who  took 
strong  objection  to  the  methods  of  the 
majority  now  in  control  who  have  taken  no 
steps  to  follow  up  the  promises  made  that 
the  minority  shares  would  bo  valued  at  40 
cents  a  share  and  exchanged  for  stock  of  the 
Aladdiu  Cobalt,  the  holding  company.  This 
letter  is  now  followed  up  by  a  further  com¬ 
munication,  as  follows: 

Dear  .Sir:  In  view  of  the  announcement 
that  the  head  of  the  English  syndicate  will 
arrive  in  Toronto  to  look  into  the  recent 
strike  on  the  200-foot  level  of  the  Silver 
Queen  property  at  Cobalt,  it  were  well  | 
perhaps  to  review  the  situation  of  the  Silver 
Queen  and  Chambers-Eerland  Companies, 
now  incorporated  in  the  .Aladdin  Cobalt 
English  (.’ompany.  , 

The  rich  strike  on  the  2(X'-foot  level  of 
the  Silver  (jucen  is  announced  bj  a  broker, 
not  by  the  respon.sible  mauugef  and  con¬ 
sulting  engineer  of  the  mine.  More,  the 
cool  .as.icrtion  that  “the  strike  is  being 
snpprcsstd  nntil  the  deal  is  eonaummated” 
bears  f.alsrhood  on  its  very  fare,  for'  all 
English  priimoiefs  liave  to  do  is  to  p.ay  over 
SloO.IKHi  ;iin|  rccei\e  tlic  deed.  .Altiitn  thi  r 
the  sli.-irclioUltTs  jinsscssed  of  nrdinarv 
coinprchcjision  iiinsl  begin  to  siispcio  ih.at 
there a  pretty  fairly  well  de\cliipc(l  Lthio- 
pifiii  in  the  wood  pile. 

The  ('liaiiibers-l'i'flainl  Cunipanx  had  a 
capital  Ilf  s:2,.'){jll.(H)tl  in  om  dullaf  sliaies. 
This  now  -tand.-Jas  follows; 

.Shares 

I’lifiha-iil  liv  Engjish  pronn.li  f-  1 .  Iiiil.lliiil 

Ilelil  b>  thc'pnblic . I,l.')7,l)l)() 

llelil  b\  till'  lieaslirv .  Is;;. 111)11 


I’tifiha-iil  by  Engjish  pronn.li  f-  1 .  Iiiil.lliii) 

Ilelil  b\  the  public .  1 , 1  .')7,l)l)() 

llelil  b\  tile  li'easltry .  |s;;.lll)t) 

Thn-.  uinitting  the  treteury  holiling.  the 
London  priunutefs  pnreha  i  d  ;i  niargin  of 
JDIKI  shales  iivef  tliose  lieb!  by  lie-  iniblie, 
I’lifl  li  w  it  li  takinir  posse-.-.iuti  of  the  |s.;.i)i)() 
1  reasnry  .  hares  ami  S_’l)i'i,lll)(l  in  ea>ii  1  \  ing  to 
t  he  ereilii  of  t  he  eo  III  pa  ll.\  .  'I'lie  [ifo  mol  iTs 
piliil  for' V  eenl'  a  sIk'.i  lor  a  Imre  lU.ijorily 
— tliei'iox  eitiing  eontro!  of  tin  t re.-isiirv 
and  t  !i  liaiik  babiiiees. 

till  Aoiil  .'I  the  - ml  ie.i  I  e'-.  ( 'a  na  ilia  ii 
tiih'isir  .;'i,l  eomoiil  iiiv  i  iigiin  er.  Mr.  II. 
Ceeil.  iii\i:i  il  the  old  -liari  lioldecs  to  seiid 
their  sei,  |..  to  th,'  Ten  A  and  (inaranlei' 
CoinpaiiX  for  (  \eii!i nge  for  si .lid;  in  a  holding 
eonipaii,'.  on  a  basis  of  2',)  old  to  1  new  .-iiare. 


HOLLINGER  MINES. 


■  thus  inferring  that  arrangemonLs  had  been 
:  concluded  and  that  the  Trusts  and  Guaran¬ 
tee  Company  assnined  the  responsibility 
therefor.  Ne.vt  came  the  astonishing  di'clara- 
I  tion  (April  25)  that  "no  proposition  has  yet 
i  been  made.”  Meanwhile,  from  a  price  of  31 
cents,  Chambers-Eerland  shares  dropped  be¬ 
low  20  in  the  market,  a  loss  to  holders  of 
1,157,000  shares  and  on  183,000  in  the 
treasury  of  8134.000. 

Then  followed  the  announcement  that  a 
i  mill  was  to  ho  acquired  and  operated  by  the 
i  Chambers-P'orland  Milling  Company,  run 
I  as  a  separate  institution.  This  was  only  a 
'  leased  plant,  held  for  a  term  of  two  years, 

;  paying  a  royalty  of  57  cents  per  ton  of  ore 
milled  from  the  old  dumps  of  the  Silver 
I  Queen  aud  the  Ch.Tinbers-Perland.  But  that 
I  was  uot  all!  The  lessees  had  to  guarantee 
payment  on  sixlv  tons  per  day,  whether 
treated  or  not.  I’mctical  nien  state  liandl- 
ing.  transpoTtat ion  and  ,nll  costs  of  reduction 
could  be  done  by  conlract  .'it  72c  per  ton, 
This  is  business  with  a  veugenace.  ' 

Now.  wc  fire  told  tltat  a  strike  only  ' 
e.vcelled  by  that  on  the  r\>slcr  ha.s  been 
iffhde  oti  the  ihirii  ide  elaimr.  at  Kirkl.mii  , 
Lake,  and  that  the  properiii's  .'ire  tueli  r  I 
option  to  inlcfc'il.s  associaled  willi  llie  ( 'o- 
Imlt  .Alaiiiiiii  jrriuii>  i  iiileully  the  .Madilin  ; 
Coli.'ilt  English  ( 'iimpa  ii\ .  It  -n  lia  ppeii.s  ' 
llitil  the  .\lii,ililiii  I'iiigli.-  li  ( 'i)mpaii\’  lies  mil 
taken  :ii!.v  opiiiin  at  all  ainl  has  iiii|  atillni- 
rizid  the  paymeiil  iif  .nv>  imnny  mi  an 
option.  Till'  option  is  liebl  a^  a  pmaie 
\'fn!iifi'.  \\  h.\  til. 11  iliMU  the  hi'ri-iiiL' 
ael'o.-s  the  irtii)  ’  lit  '.vlial  iiiaiiiief  eatt  this 
\ouelisafe  tlii'  rights  atnl  I'loteet  tin'  iiiler- 
le  I  s  Ilf  ( 'Imiubeis  - I'l  l'la  ini  -liarelioldi  I’s'.' 

( '.-isc  ill  ;)  Niuslii'il. 

Ill  a  1111 1 slti  ll.  il’i  eiisi  slnnils  as  follows; 
'rile  English  pvoiiiolei's,  with  I’.DIKt  shares 

b,  !  Mil'll  t  lii'inseU  I's  ;,ml  a  miiiorilx  iiili,i'i'- 1 
miTi'i'il  in  gel  1  iio' coll  I  nil  of  the  ( 'ha  iiibers- 
I'  l  tiaml.  ;  lieri'''y  si.,. m  ills- ;i  batik  a<'i  oinii  of 

Sg'iiri.ilitl)  ;iml  i.s.i.llill)  In-a.'ury  'han'.  ami 
now  lii  sign  foi'i  ii'.g  tin  itiiiiori'y  to  ai-i-i  I’l 
iiiijiisi  tii’iiis  ami  to  .'iiii'.roxT  an  mifair 
lii- trilnit  ii.il  in  no  lii  gi-i  e  |■l■p^l'senling■  a 
jia  rii  y  of  inli'icsi  ■  .  Nat  nrally  this  niinm-it  > 
.nlii'ls  aga  in-.i  ‘iliintarilx  inioining  xi'-lim- 
1),'  ^!lifllng■  pMiinisi's  ainl  si'i-mingl>  iimb 
.  baml  n!aiiipill:i  1  imi.  w  hiie  the  l.im  b  n 
;  pfiiimil  IS':  .  af'.e;-  I'iixinga'l  e.x  pi  uses,  liixiil" 

!  :■(!  ID.I  Kill  li  \ .  ■  iliil'.ir  s  ha  res  oi  the  in  w  holding 
1  ri)!n]):iii>  .I'lioug  I  hi-niseh'i'.-. 

I 'a  if  I’l.iN. 


I 

Contracts  have  been 
signed  and  arrange¬ 
ments  completed  to 
start  work  and  finish 
as  soon  as  possible 
the  Electric  Railway 
Line  in  Moose  Jaw 
through  Parkdale 
Boulevard. 


lar  service,  and  no 
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Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


Shares 

CAPITAL 

DIVIDEND  PER  CENT 

1911 

1912 

i 

)i;j 

COMPANY 

11 

c 

Issued 

Pres’t 

Q’rtor 

When  Payable 

High 

Low 

High  Low 

' 

1 

1  High 

1  .|,XV 

100 

.8  3  500  000 

30 

28 

28  1  20 

26 

16 

Amcs-Holdcn,  pref . 

lot) 

lot) 

S  2,.5(K),(KM) 
3,()0(),(XM) 

1  *A 

1.4 

Jan.,  April,  July,  Oct... 

85*4''  78 

K) 

t  t 

Asb,'slo.s  (’orp.  of  Can.,  pref 

100 

4:0(M):00() 

. 

21 ' : 

’21) 

Beldiug,  Paul,  Cortieelli 

100 

750,000 

40*2 

28 

36  1  33 

:;6 

25 

Bclding,  Paul.  Cort.,  pref  . 

100 

100 

850,000 
7.50, OtX) 

332 

May,  Nov . 

03}  4 

87 

91  90 

40  30 

91 

43 

.8.’! 

34  '  . 

Can.  Coal  &  Coke . 

100 

12,244,000 

23  34  16 

16',' 

9 

<  ’an.  Coal  &  Coke,  pref 

100 

6,.506,.5,S0 

Can.  Con.soliilatcd  Felt  . 

100 

.5(X),000 

. 

27*$  23 

•23 

Can.  Cons.  Felt,  prof . 

100 

5(M),(H)0 

i?4 

Jan.,  April,  July,  Oct.  . 

87 

8-5 

Can.  Light  67  Power . 

100 

6,()()0,000 

62 

42*$ 

86  43 

( ’an.  'V'eiicznclan  Ore . 

KX) 

4..’{47..5(X) 

!{li 

:i.5 

1  >, (minion  Bridge . 

100 

6. 440, (MM) 

1  *2 

Feb..  Mav,  Aug.,  Nov.. 

15.40  10.10 

1’25 

115 

llollingcr  Mines . 

5 

3.tMM),(M)0 

3 

Ev’ery  fourth  week.. 

16.30 

4.0.5 

19  00 

14  75 

I.a,  Rose  , Mines . 

5 

7,493,1:15 

2% 

Jan.,  April,  July,  Oct.  . 

5.00 

3.78 

4.00  2.10 

. 

2  10 

-McNii-an  .Alalioganv . 

100 

l.OOO.IMM) 

51) 

:)5 

Mexican  Northern  Power.  . 

100 

12,(>IM),0(M) 

33 

19 

29  17*2 

21',' 

19 

Mexico  Nor.  West.  Ry . 

100 

2.5,fMM),000 

563$ 

453$: 

44  3i . 

Montreal  Tram.  &  Power. . 

loo 

15.7.5:1, 7(M) 

60  27 

:52 

National  Brick . 

I’l'ii  f  Lxall,  I'lnii . 

lot) 

KID 

2,000,(MK) 

1. 7.50.01  M) 

. 

. 1 

61  !  39 

66  *  . 
20 

60  ' , 

I’l  li  r  lAall.  iiri  f  . 

100 

].;(lM).OfM)  , 

1  ‘1 

.  .  .  i 

90 

I’l'ini'e  Rupert  Electric.  .  .  . 

100 

:t,tM)0,IHM) 

31  25 

.Sliiriirootxe . 

100 

],IMM),IMM) 

30 

2i  i 

‘28  21 

’J‘_! 

20 

T'lronto  Paper  <  '<• . 

KM) 

J.OOO.ODO  1 

13.1 

Jan.,  April,  July,  Oct.  . ' 

72  70  j 

)()•’! 

70',' 

Wa vagamai'k  l’ul|» . 

11)0 

,5.000.01)0  1 

Is 

30*4 

403$  28 

:;s  -  i 

AVckleru  Canada  I’owcr.  .  .  . 

100 

3,000.000 

64 

49 

92  56  1 

S9',  i 

59 

M;iy  Reiioi'f  N’«»(  To  !{*•  No  I'jivor.'iblo  l,.i  E'.osi' Mim-s  Subsidtea-y  M.-ihe.s  Nii  ike 
Oxviin;  to  (Fiil.sicle  A'auj-es.  !  of  iLetJt)  Ounce  Ore  on 

I  .Slian  liohkrs  of  the  liolliiigi  r  .Mines  have  UeveL 

'  been  in. tilled  ihal  the  May  report,  of  oper;.-  CoiiAi.r.  -Aiiotin  r  e.xeelii  i.l  ;  iio"t  m" 

(ions  will  .show  .-1  I'onsidi  rable  lalling  oft  in  grade  ore  liasbieii  openi-il  iipjit  Ine  l.awsi.,. 
produei  ion.  Till  slateiiien  I  si'll  I  out  e.xplitiiis ;  properix'  oxxti'd  b_x'  ilie  La  Bose.  li  is  an 
"Spring  freshets  damaged  both  water  poxxi  r  addition  to  the  ore  n  serxes  of  the  eonipaity. 
))laiiis  from  xxhii-li  we  received  poxver  ler  imisimiehiistln  e.Msteni'efoihisparlieiila'r 
.  oper;i  I  mg,  a  ml  eon  eiiueitl  ly  xx  e  xvere  obliged  .sliowing  had  iiexcr  been  klioxvti  In  lure. 

,  to  ^litil  till-  mill  down  eomph'telv  for  I'iexeii  'l'ln.  strike  xvas  made  at  the  IDO  fooi  h'Xel 
days.  AVe  liave  al.so  been  obliged  to  etiriail  aixoiil  lOi)  Bet.  xvesi  of  tne  .\o.  S  sliafi. 
jthi'  aii'ounl  of  poxxir  used  and  this  condt-  (he  vein  tis  it  is  noxv  iieing  dexeloped  is 
j  tion  XX  ill  eonliiiue  for  jiossiblx-  two  weeks  from  five  to  six  inelus  e.1  3, '..00  oiii.ee  ore 
I  longer  Bi'pairs  ha\e  been  made  at  the  an  i  iipxvards. 

1  Sandy  Falls  plant,  enabling  us  to  start  the  While  tlie  Lawson  h;is  no  Imig  sn.  t  of 
niill  again,  and  in  a  fexv  days  t he  reitairs  at  ore  tneri'  aiipeiir  to  lie  iiumirous  i.oekms 
AAaixxiiitin  I’alls  will  be  far  I'liough  along  to  of  very  liigli  graile  of  sueh  a  riehnes.;  liott 
U'nable  Us  to  run  the  I'lecirie  compressors,  their  eomparati ve  s.iortuess  is  more  than 
Meanwhile  we  are  operating  the  mine  from  eompeusated  for.  ix  little  more  than  a 
'  stream  driven  coiniireasors.'’  montii  jigo  the  company  ran  into  just  such 

a  .other  sliDot  of  ore.  Tlie  recent  strike 
will  again  boost  the  jiroduciion. 

COBALT  SHIPMENTS 


NO  SHIPMENTS  FKO.M  COA'IIR.INE  i 

Mr.  0.  N.  Scott,  manager  of  the  General 
Assets  Company  which  is  developing  the 
Cochrane  mine,  denies  the  statement  made 
ill  a  Toronto  paper  that  the  Cochrane  xvill  | 
ship  another  ear  oi  hand-picked  high  grade 
ore  from  their  Cohalt  property,  and  that  a 
ear  was  sent  out  a  couple  of  weeks  ago,  and 
while  the  exact  figures  are  lacking,  it  is 
known  that  it  netted  the  company  a  eon- 
sidcrahle  sum.  Mr.  Scott  says  that  no  ore 
has  been  shipped  yet,  thougli  the  company  , 
is  in  ore  at  the  100-fool  level. 


UNLISTED  BONDS. 


!  1 N 'J' ]•; REST  PA Y M li N TS 


1012  ' 


COMPANY 


Ames-llolden . 

Asbeslo.s  t.'orp.  of  (.'anada.. 

Beldiiig,  Paul  (Deb.) . 

British  Can.  Caniiers . 

Can.  Light  xt  Poxver . 

( "an.  A’l'niizuelan  Ore . 

•Mexican  .Mahogiiny . 

Mexican  Nor.  Power. ,  . . . . 
Alexieo  Nor.  AA’e.st.  Ry.  .  .  . 

Montreal  Steel  Works . 

National  Brick . 

Nova  Scotia  .Steel . 

Ontario  Pulp . 

Peter  Lyall . 

Prince  Rupert  Electric . 

Sherbrooke  Ry . 

Toronto  Paper . 

Wayagamack  Pulp . 


1,000,000  , 
3,000,000 
750,000  ! 
5(H).000 
6,500,000 
1.000.000  I 
470.000  1. 

10,000,000  I 

£4,121,100 
750,000 
l,50().fK)0  ; 
6,fHK),0(H) 
1,500,000  ' 
1,2.50.(KM1  . 
2,500.000  : 
1,000,000 
50(),(M)0  i 
3,000.000 


3  .April,  Oct. .  . 
2'.'  Jan.,  July... 
2,b.  May,  Nov. .. 
3  Jan.,  July... 

2  >2  Jan.,  July... 
'A  Jail..  Jul.v  .  .  . 

2*2  i  Jan.,  July.  .  . 
2)^  :  March,  Sept. 

3  j  June,  Dee.  .  . 

3  I  April,  Out. .  . 
2)2  :  Jan.,  July’.  .  . 
3  '  Jan.,  July. .  . 


2l>  1  Jan.,  July .  .  . 
2^2  i  Jan.,  July.  .  . 
3  j  March,  Sept 
3  !  Feb.,  Aug..  . 


High 

Low 

High 

1  : 

9.S 

4  0 

83  3 

7o 

81 

1  70Hi 

63  1 

65  j 

;  169  ; 

107  32. 

l(»S}v 

1  ! 

94  ! 

953$; 

1 

. i 

96  j 

92*^$! 

923$; 

80  : 

783$; 

i 

■i6"; 

1 

79  3^' 

1 

i 

MEDICINE  II.iT  CONCRETE 
I*RODl'CT.S  CO. 

Mkdki.st  11  XT.  Ai.tx. — Active  work  of 
const rni'iiitn  nn  the  first  buililiiig  for  the 
plarif  of  the  Muli'  ine  Hal  Concrete*  Pro¬ 
ducts  Company  ha  -  bi-cp  started,  arul  the 
ncces-ary  liimlicr  ililixi-rcd  o)>  Ilie  ground. 
The  product  of  till'  I'umiiaiiy  xxill  In-  cetncnl 
l.irick,  ei’iiM'iii  bluck-  and  ll|■;lallll•lll!ll  i  i'mcni 
xxork  of  .all  kinds.  Already  the  conipany 
has  a  large  anii.niriL  of  work  in  sjfrlit. 

,A  1  .a  rci'i  lit  nu  l  ling  oi  llio'.e  iiiicrcstcd 
till'  folloxving  ollii'ers  X'l  re  clH);-i'ii;  Presi- 
ili'iil,  .1  Moliingsliiai! :  x  iii-iir'-.-iileiii,  .A.  .1. 
.Mat  I  In-xx  s;  si  eret.'i  x -tn  a^iM'cr,  B.  .M  . 
Ilapiir;  ilirii'ti,|-s.  tin'  .iboxe.  xxilh  F.  .M . 

( till  I  lii'i' anil  I,.  ('.  Brown.  The  mamigir  i.'- 
.1.  b.  I’earil.  the  eoiiipaiix  hiixing’.i  capital 
of  .s:50,000. 


KKItKIi Al  «  li.Mt  I  KIIS. 

e:  iir'.v  ini’o'-pi'i-ai  ilia  I  tii’c  aiiiiniilii'i  i| 

I  I.IZi  III' 

i'lini:,!-.  > 'll.  I.lil  •  'I  .Icin'  .x  It  . 


The  I'ollcxx  ill:!  new  iiieci  ni'i'in  ion  I  . 
in  I  lie  (  aiiail.i  <  l.izi  lie 

'I'lie  XTclxei'  i'llni  ii''  '  n  I  ni  .  'I 
SIOIMKKJ. 

I•'al■me|■‘^  Trust  I'c.  I.i'i  \lcni 
lArinaiiil  l,axi"-eiie  a'ixce.ie.  i.nn 
Si.  ( 'ai  liei  ine  l;i)ail  I  .ni  I  I. 

SI.'.n.tMKI  '(I.  I  Mei'aiil  i.,-ii'.Mi-l)iir'.' 

Kiinoiiski  I’.riek  x  Tei::  i  clla  < 'c 
SIIIO  OOO  iWiii.  I’rii'e,  \\  M  lichell. 
Monireal  Dail.x  M'cl  I'  ilili.linia  <' 


(CokaK  Dnily  Nuititrt.t 

I  There  xxcro  twelve  cars  of  hlnh  graile  ore,  (xx'o  of 
iuxv  grade  and  l.h)  Pars  ot  oulliun  shipped  I'loni 
(  ol.all  Iasi  xxeek. 

'1  lie  ilailey  despatchid  anolhcr  car  of  high  grade 
to  a  ('aiiadiaii  .smelter  otherxxlsc  the  entire  list  was 
very  representative  of  the  regular  eontiiliulors  to 
tlie  camp.  'lhe(''row  n  Keserxe's  ear  to  Konlgnlclie, 

I  OoerliutienhanI).  iiamburg,  was  one  of  their  very 
host  grade  of  ore. 

Tlie  Nlplssing's  two  care  of  residue  from  tlie 
clean-up  at  the  liigli  grade  smelter  was  desuatehed  to 
;  Oirmingliam,  hiigland.  Among  many  other  trade.s, 

I  Birmingliam.  England,  is  a  great  sti'Cl  and  iron 
'  centre  and  ore  is  adodtiedly  Ixouglii  for  its  eohali 
I  content  It  lias  ilierefore  soiuetldtig  to  do  xxilli  lln- 
proeess  of  strengthening  .sleet  with  iheeiihalt  iiii  i.il 
'I'lie  Nipl.ssing  ompiit  of  stiver  bars  xvas  SO, 4  15 
short  of  tlie  sioo.noo  mark 
'The  shipmi'iils  for  the  past  week  In  pounds  are: 
.  ,  Mine  Higli  Loxv  I’onnd-: 

Oiidson  flax  I  p;’  luo 

H. iilcy  ('oli.ili  I  III  onii 

Melmih'.x  t),irr.n:li  I  .sv.iaio 

(’ob.ili  l.ake.  1  ..  .5,'.r,!t;( 

'I'lTiiivkatidiu: .  I  .  lit  |  ■!■■• 

(■otiia'ras  _•  t. vss 

Dinniiiion  licluelion  .  I  .si  .nii 

I.  1  Hose  .  1  l.'l.lliiV 

(’ol.all  Towie-ite  i  .■s.;:ho 


'I'tie  billlii'ii  .slh|ii>ei  ;  l.i:,!  xveei,  were 

.Mine  I'.ars  'ninies  X.ilii 

Nilii'-'iie:.  IJ.i  .51',  s  >.i;;,  i., :.i, 

l’•n^^'.•||||  I..5  iii...',i;i  III  ni.oiiiii.o 

t-’rir.'.  M  iiescix  e  V  in. lino, on  r.ooono 

r.i'.t  g.'n  Tihi  no  si.i-.i,  i.',.'.  .'j'.i 

'I'lii'  bllllio!i  '  lu|/nn  iil.s  111  ilate  are; 


iot  IS  locareii  more 
liliasi  km:  Mctbks  fron 

fHiif 

V.  H  .  \J  X!L  1  A  •  3--  1  1 

ty'.B  e  y  , 

L  ■'ttjxF^'ii 

^  k.uC  Vxtu 

^  '.♦'t 

:  ’ '  » '■  i  .  ,  ' 

p 

.-r  '  rNf-T -Tj"*  -  '*T  VI  iTt  t'/ 

«  A 

Parkdale  Boulevard, 

and  offers  an  oppor¬ 
tunity  exceptional  to  in 

I 

vestors.  We  have  a 
I  limited  number  of  lots 

i 

I  to  sefi  at  original  prices 
for  a  short  time  before 

I 

prices  advance,  and 
would  advise  intending 
purchasers  to  act  at 
once.  Foil  ioformaiion 
of  this  contract,  maps 


1,1  I  i^^iicGc.*, 
jcrchuins 

>  l.t.t  ,  .Mt.n- 
;■  Gn»ly«  f:. 

•I Sl.'iOlRi 


OTTAWA  POWER. 

Return  uii  Ex-RiKlit.s  Price  uf  Stoch,  li 

Ditstriliutiun  its  10  Per  t'ent..  Will 
be  0  It  Per  Cent. 

Stock  of  the  Ottawa  Light,  Heat  and 
Poxver  Co.,  xvhose  directors  announced  a 
lialf-year  bonus  of  1  per  cent,  jiiul  a  new 
issue  of  ,8800. 000  at  (lar  last  week,  has  uot 
respiunleil  xery  markedly  to  the  news, 
being  still  a  long  way  beloxv  the  high  record 
of  1012  reiiehed  :it  the  lime  of  the  annual 
mieliitg.  Brokers  :irgue  from  the  past 
jiraeliee  of  the  eoniimiiy  that  the  bonus 
meaps  an  assured  ilistribntion  of  another  1 
liereeiif.  extra  in  tlie  seeond  half-year,  which 
xvould  make  the  total  disIribiiUou  10  per 
eenl. 

AA'itli  the  stoek  selling  at  185  the  value  of 
the  rights  (2  shares  in  5,  at  par)  is  about 
821.  making  the  ex-rights  iirieo  of  (he  stoek 
!i  little  oxer  100.  Oil  this  priee  the  return 
(at  10  ))er  eent.)  is  about  0*4  per  ceiil., 
xvhieh  is  jirctty  high  for  a  good  public  utility 
like  Ottawa  Power. 

'I'lie  eoinpany  was  organized  iu  May,  1906 
,'iiid  aecpiired  by  share-for-share  exchange 
J4,9I0  out  of  l.'i.otM)  outstaudiug  shares  of 


the  Oftaxva  Eleetrie  Co.  and  1,934  out  of 
I  5.000  shares  of  the  Ottawa  Gas  Co.,  all  of 
j  the  stock  of  both  companies  except  that 
j  held  by  the  directors.  Bcjth  companies 
I  have  perpetual  franehises.  The  Electric 
Co.  owns  its  own  water-power. 

The  present  issue  is  made  because  of  the 
increased  demand  for  gas,  and  the  proceeds 
will  be  mainly  used  for  a  new  gas  plant 
-  which  will  start  earning  in  1914.  Past 
I  earnings  aud  surplus  have  been  ai;  follows: 
j  Perc’ge. 

!  etirned 

I  Gross  Surplus  on  stek  Div. 

11908.. .  8512,729  8163,592  11.25  5 

1909.  ,  .5.58, '38  1  20.5,426  1  2.83  .5  fl 

1910...  (338,048  24t3.107  15.38  (3+2 

11911.. .  711,700  268,740  13.43  7  +  1 

11912.. .  779,298  298,042  14.90  7  +  1 

1  The  apparent  falling  off  in  earnings  in 
;  1911  is  due  to  the  25  per  cent,  stock  h,)njs 

given  to  the  shareholders  early  in  that  year. 

KING  EDWARD  MINES. 

I  On  the  announcement  that  its  first  ship¬ 
ment  of  ore  in  a  year  liad  come  from  the 
!  King  Edward  Mine  in  Cobalt,  a  deniai. 
for  over  5,000  shares  develope  1,  on  Mi 
New  York  eurb,  between  2  cents  and  5  eeii'ts 
a  share.  It  was  offered  at  7  cents  a  share. 


MINERS  TOOK  STRIKE  VOTE. 

Mlncr.s  I'nion  Took  Vote  of  Cobalt 

Miners  and  ReNult  will  be  Anounc- 
ed  on  Sunday. 

The  announcement  of  the  re.sult  of  the 
voting  at  the  Miners’  Union  on  Sunday  last 
as  to  whether  or  not  the  Cobalt  miners  will 
strike  will  be  made  at  a  monster  meetiitg  to 
be  held  next  Sunday  afternoon  at  2  o’clock. 
This  xvas  the  decision  reached  by  the  union 
men,  xvhen  tliey  decided  tiint  a  <'i(minitt<’(' 
of  five  b(!  appointed,  one  reiiresenl  ing  each 
nationality  in  the  union  to  count  tin  liallots, 
after ivards  destroy  them,  and  then  be  sworn 
to  secrecy  to  keep  the  result  of  tlic  ballot 
secret  until  next  Sunday,  when  the  meeting 
will  oe  held.  The  vote  was  a  large  one. 
Secretary  J.  .A.  Gauthier  of  the  union  did 
n.>t  knoxv  the  result  of  the  ballot  or  t  he  exact 
nuTioer  of  votes  polled,  but  stated  that 
the  voting  was  very  large,  and  that  nearly 
all  the  members  had  polled  their  votes  dur- 
iu;  the  day^ _ 

This  paper  is  $2  per  annum,  post  free  in 
Canada,  It  is  a  gflt-edge  investment  and 
xvill  give  a  handsome  return  on  your  money. 
Cut  out  the  subscription  form  and  keep  m 
touch  tvith  the  financial  markctsi 


iri'al  S,5il0,nn(l  iS.  ( '.  .Miir:  -:  .  i- it  ■ -in’;' l.rula  r;. 

lluileau  Itfiilty  Cn  tm  \;iiinri;i'.  si:,  niii 
(('.  ttiiliillanl,  iii.iiiii:'iii'i.i- 

I.iiekxx oiiij.  tlri'i’iii'  X  i  i  *  iMi.la  l.iil..  .  loa- 
tri'iil.  Sgn.onn  iw.  ,1.  .sluee  S;  '  --.v.  inlxiieale;  eii(!iii- 
cerinsii. 

Slirrwiiofl  Kslaii'-s  l.'ii  .'vi : 'ill I'eai .  s.ifi.OllO  i.V. 
HimOr.v  lJulT.  ailxui'iin  . 

Kinaiii'ial  t  luli'ixiriii  r  i.  !  Miiiitiial.  .s.iO  ono 
(II  s.  Koss.  aiix'oi'iiii  '. 

Till-  K.  A  K.  I{i-all!i'.-  I.-  -  Miiiitn-a!.  .s!iinn;)'i 
(W  \V.  skinner.  K.C.i 

lnst3nlani'oii.s  Clean-',  I.'.  i  ■  'I'Dimito,  ¥00, non 
(.V.IV  l‘i)Usseil'.'.  K.C  I. 

Devi-on- Valois  I.til,.  ''at.  sn.,  OiKi  (U.  .1. 

[  Davi.-oii,  kIovc  inannlarlin,  Oi  take  over  business 
of  similar  nann  V 

Melcalle  Realty  Co.  I'  ',!omrer.),  SUKlOoi) 
(K  l>eSerri,'S.  ailvoeali" 

'liiiiin  A;  Simmo.is  l.nl  .  nlieal.  s.aO.oOO  .(I.l,. 
.\.  UuKi'as.  ailvoeati.';  inai .  oel  lime). 

Dominion  Meilianie  )'  i  l.t'l..  Monireal. 
fCo.itniJ  (J.  O.  DiLonmi' .  Ixoi-ate  poixir  inaeii- 
tnery).  .  ,,,  ,, 

.Maiitinic  Cap  Ivtii..  '  i.'lom  .8  t!..  •'li.j.ajn 
(Vv  .i’,  Walmaley,  maiiiila’ "  a:  e."  furs  ainl  c  ap.'ll. 

'Ilie  liiirKe.s.s  i’atent  li.i  '  e-  i  anada  t.ti!.. 
(iali  bake.  Sv.sk,,  .■jilPo.Ooo  I,  ' .  roxOie.  oanki  rj. 

(.  apital  Talk  C  o.  l.nt  .  Ixi.'tl.o  Island,  vni'., 
fc.a'J.noO  (k.  CJ.  LaveKl.a e.  .■iiti>i;i.  Duawa;  real 
estxlen  .  ,  .  ,  ,  , 

x'enijis.sion  to  increasr  l  api'al  stork:  Jolin  \\  . 
I'erk  Co.  Ltd.,  »2,,  .5u.n:)o  lo  sij.dOd.iinn. 


i  ns'i.::(i  ;-i.i',ir,  ,''.is.: 


III!  Ii.,l  lill 
117  I  III 
i.,i;i7.ii(i 
1 .1):;:;  nn 
bf  I  .711 

•Jl  OI  !  to 


Ul’KBIitM  **  '•*  *  ERS.  j 

Tlie  folloxving  new  ineoriaii.itlons  arc  announced 
in  li  .lueocc  OlHcial  (Jaz'  '  ■ 

.'ll.  Rom  laid  itard,vool  .jj  IHt  '  j.  o.  i  .s 
..omaald,  .sJoOOU  (O.  x  :_vii,  maii,.,„-.  .. 
.2u.Oi.'C). 

LiTmprimnrte  Populaii'c  l.imitc'.  .^.leicc,  «2d,jj.i  i 
(V.  T.  Bocliard.  printer).  ,  ,  „ 

La  ^  ompagnic  -j.  F.  Olivii-r  sli-*r.,rooko,  4/5, -O.  I 
(I  .!.  Dllx ler,  produce  mercli ; II’  .  i 

(ilaritime  Land  Co.  Ltd.  '1  Montreal,  Sl'J.UuO  i 
i.»..J.  (.all.  manuiacturerj.  ■ 

La  Socicte  du  Boulevard  I'n  IX  I.imitee.  Mon-  | 
treat.  *199.000  (J.  A.  Cliamin  '  trader;  real  cstale;. 

The  national  Club  of  Montreal  Ltd.,  *5,000  tW.  | 
T.  Rodden).  I 

La  Compagnie  Hydro-Elect ruiue  d  Aston.  St. 
Ilvacln  lie.  StiO.OOO  '1 .  D.  T.ouclnii'd.  jOUrnalUt). 

'Z.  Bertliiaume  &  Co  Liniiie'  .Vioulreal,  *20,000 
(to  take  over  business  of  Z.  ni  r'hiaiime.  building 
materials). 

Inerea.se  of  caplt.l  i.s  granieil  to  the  Victoria 
Realty  Co,.  *20,000  W  4200  fXW. 


I  \  ipi— ing  ,  . 

I  liatil.  of  ( 'ontinri 
(  .  Il  l  Drx  i  II 

l!.i;:a!.i 

(  ro Ml  Rr,-  rx. 
fjool  l.’,'lt. 

,  'fox,  ,,sil|,  , 
.\II-l',,||;u|,,oll> 
i  'I'l  mi-tiiiming 
,  I )  l!r;,  n  .  .  . 

I  *'l  ll.■u^frr 

Ml!:'  !.:,|,e. 

(  oiiiiiia  1 . 

'|■rl'li.,■x.•^■'y  .  .  . 

(  a  -I  ,x  ( 'oliull  .  . 

Ki  ri-  l.,ike ... 


•7  litiT.T.’g  gl  ;.(1  IlS.dO::.!  1 
'J  lie  shil)me:U -.  from  llu'f  oball  mini  s  to  dale  are. 

-AJiin  Ill'll  l.oxv  'Ion- 

Coiiiaga.s .  2;;  7r, !  n;i 

'l'r,'t  ie'ivey .  ....  7  .7  .:77.7i 

Nipissing  ....  ,  ,  .  J  ‘J7  ,X!'.o’:{/ 

Doni,  l.'ed .  !l  ;iis,iiii 

Jtiid'oii  Ray,  .  s  ‘Jbg.SS 

>  ,1!  -'U  'I  oxvnsite  .  J  t  )'7.',  1  I 

.'ii'lxinli  y-Du.';'a>;!i  'J.i  l.ii|s..}o 

Ivi-ri  l.;..ke .  .  o  ;p  -, 

‘■■inver .  7 

.  '.'V  I  l.ll',l.l',7 

Ti'iij"son  l.ake  (.Si'in  i-.t  Snp.)  :i  ;<  :;ji'.-l() 

'I'l".  iskaniiiig.  ...  ...  ..  I  .'!ii‘.;  I, 

,':i;'.x!i  111  Slave .  i;  rr, 

i  iMinoi  r-i'i'iland .  i  1  ,7'.).:'i) 

■  oionial .  ...  1  l  ..7(j 

o.jiili  l.ake.  ...  .  ID  fj.xs  j-: 

'  .1111  .inadl.'ia .  g  .7, '..71 

! /I'll, 111., ond  .s  ..  2!',i.,5'i 

I'.n  .  .il  5.i.i;.-. .  1  S.AO 

'  ■  ■  '  1'  ii .  .  .  .  7  Ib'l.gi 

•‘‘ivi  :  i.'deeii .  .  1  1)0. ;D 

'■any..... .  )  1  200,17 

.sey  ooult .  ;j  109  72 

Hi  he  of  Way .  I  1  02.19 


ONTABIO  CUARTERJ 

1  1  xh  .iVv  ot  jompaaljs  anno,in.';'d  in  th,>  earrent 
('a.  ri  I  fiazettj  ap,>,,»ars  the  I’rovineial  Paper  Mills 
Cj.  oi.iiited,  with  a  capital  of  *5.000,000.  'Ihe 
charter  Is  granted  to  G.  H.  Sedgcxvick.  A.  (t.  Ross, 
A.  K.  Langman,  A.  T.  Htrutliers.  E.  V.  MacMillan, 
Ilar,ild  A.  Beckwith  and  Thomas  O,  Cox. 

Other  companies  are  (lie  Canadian  Oiarcoal  Co. 
Limit  'll,  with  a  capital  of  *40.000;  the  Hebrew  I’ub-  I 
lishln  ?  Co.  of  'I'oronto  Limited,  capital  *40,000;  Sul-  ' 
phide  I  hemleal  Co.  #40.000;  The  Ladies’  Tailors 
Association,  without  share  capital:  The  Rose  Coal 
Co.,  capital  Sio.ono:  f'ross  Town  Realty.  *100,000; 
The  II.  M  Kipp  Co,  *40  non. 


iramaase  i>tir!ievara 

I 

I  will  be  fiiniisheu 
lifteresfe*!  k?e.?iof5. 


r  y  7'  . 


t)Ct.)  Laslciii  1 'jv/iiSL.'j/S  iiauA 

MOi^TREAL. 

TELEPHONE  -  -  -  MAIN  777C 


CAMPBELL  REALTY  CO. 

505  K.  'r.  Bank  Blug. 

Montreal. 

I  am  interested  in  Parkdale  Boulo- 
var  I,  Moose  Jaxv. 


•  VDDRn.'SR  . 
Kill,  Tim 


r 


V 


M 
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FORTWILLIAM 


Korl  William's  Hank  Clcariinrs 
f'(ir  tim  first  tour  montlissliow 
tlu’  larjri’st  incrt'asf  of  any  city 
west  of  Toronto. 


Wt'  Iiavr  sonit'  licnl  oflVr- 
intrs  AX  lii>'li  merit  .\  our  a  t  tent  ion. 
Inside  properly  will  In  iny  .splim- 
did  returns.  fort  William 
properly  to-day  will  merit  yxiiir 
in\  estimation. 


Parlieular.s  from 

The  Western  Realty  Co, 

FORT  WILLIAM,  Out. 


CANADIAN  NORTHERN 


ANNUAL  REPORT  OF  ENGLISH  GRAIN 

ATLANTIC  ROYALS’ 

LIFE  CO.  FOR  1912  7  DAYS  SIGHT  BHl 


.SIMMi;i{  S.ill.INRi.S 

Melilrisil  Sfr, inter  llri.tol 


'I'nes.  .Max  k’ll  Ixoxal  IMxxaril  Tties.  .lime 


. .  Ix'oyal  <!eorme  'rne;..lnni-  17 

Tiles.  .Mine  17  Ix'oxal  Mdxxard  'L'lies.  .1  iily  I 

'Piles.  .Inly  I  lioxal  (ieorme  'Plies.  .Inly  I.T  ' 

'Piles.  .Mil.x-  I.-,  Ix'oxal  LMxvard  Sat.  .Inly  L’tJ  , 

Sal.  .Mil.x  L’li  M’ox.il  (leorme  Sal.  .Aiifr.  '•*  i 

Sat.  .\nm.  Ixoxal  fldxxard  Sal.  .Aiijr.  | 
.\ppl.x  to  aii.x'  .\:;enl  for  liooklels  and  (ill 
iiitoriiiation,  or  I 


III  Life*  Department  2,011  Polieies  New  Arran»jements  Replace  For- 1  ^ 


.l.\MKS  MAPItniSON, 

L’.'ill  St.  .lames  SI..  .Moiilreal.  (^ne. 


Were  Issued  lor  Sums  Assured ; 
of  Over  $5,400,000  Fire  Insiir- 1 
anee  Premiums,  After  Dediiel- 1 
iiijf  Re-liisiiraiices,  YVniotiiited  i 
to  Nearly  $100,000  Premiums  | 
on  Aceident  Policies  $120,000. 


Kamloops,  B.C. 


I  can  mnaranteo  parlieularly 
aflrac.li\e  Mortmame  ITonds  at 


7  to  9  Per  Cent. 


on  fifl.v  per  eeiit.  valiiiitinn  in  eon- 
neelioii  xxllli  Karins,  Kanehes  and 
City  Properly.  Norlli  Thoniitson 
const  it  uf  os  a  portion  of  the  tlncst 
land  in  tlie  Kaiiiioops  district  xvliicli 
i.s  ono  of  ilio  proinisinit  aiiriciiitnral. 
fruit  raising  and  sto<-k  sections  of 
tlip  Province.  1  liave  a  very  exten¬ 
sive  and  exeliisive  iisting  of  all 
classes  of  property,  xviiicli  is  entirely 
at.  your  dispos.al. 

Handles  and  Karm  Lands  are  niy 
chief  spoeialties.  Correspondenee 
shall  have  my  strict  attention. 


EVANDER  McLEOD 


KAMLOOPS,  B.C. 

Real  Estate,  Insurance,  Investment 
and  Financial  Ai^ent. 

Khtablished  1906 


RUFEHENCES 
Imperial  Rank  of  Canada,  Kamloopg,  R.C. 
R.  J.  Dun  A:  Co.,  Vaneouver,  H.C, 
r.  J.  Fulton,  biolieitor,  Kamloops.  B.C. 


FOK 


New  Westminster,  H.C. 


Investments 


S.  F.  MARK 


Belli  (iimI  PiiiiiiK-iiil  Brttkrr 

70.S  (.'oi.iiMiii A  STiir;KT 
NKW  WKSTMINSTKIt,  B.C. 


j  'Pill'  direefors  itf  I  lie  l  .umloti  ami  Lnn- 
'  eashire  l.ife  and  (!i  in  ral  \  -iir:i m'e  Ai  sneia- 
tiiiM,  l.ilidleci,  re|iiirl  for  (lie  .xear  elldt'd 
,  Deei'iiilier  dl.  I'.H'J,  llial  m  I  In'  lile  <lenarl- 
;^nenl  J.IM  I  |)olicies  xxt  re  i.ssneil  for  sums 


mer  x'^ixty  I):iy  xSijjht  IJills  ! 
Ileaelits  to  Aeerue  to  ('anadianj 
(iraiii  Export  Trade  Burden  of 
Eiuauciii;];  Export  Movement  | 
Transferred  to  London  and 
Liverpool  Banks.  ■  | 


W  liil. 


it  would  seem  tlial  inlernational  I 
lil'id.er.  took  no  ;ieli\e  |).irl  ill  the  ne};olia-j 
lion  -  they  are  none  the  le.-s  pleased  ;i  I  I  he  I 
rei'eni  snei-e.-s  of  Norih  American  tlrain^ 
I'lxporler.;  of  I  he  liritish  srrain  trade  loafp'ee 


School  Bonds 
For  Sale 


'Penders  addre.ssed  to  the  tindersiffiietl 
xvill  he  received  lip  to  nine  o’tdotdx  a.ni.  of 
'Phiirsdtiy.  .little  IJih.  for  the  |)nridiase  of 
^.'itHI.OtM)  of  I  '  J  per  cent,  thirt.v  vear  homis 
of  the  I’roieslant  Moard  uf  Stdiool  Comniis- 
siotiers  of  t  he  ( 'it.v  of  Montreal. 

I'lill  ptiriieiilars  will  hi  k'iven  upon  appli¬ 
cation. 

C’.  .J.  JUXMOIx’K, 

'Treasurer. 

1!I7  Peel  .Street,  Montreiil. 


ST.J0HN,N.B. 


Iiisiflp  Prtiiirrty,  'I'rackiiiic  nnd 
Viieiiiit  l.iiiids. 


ITavo  Iteen  Itnyiii};  sineo  IttOtx. 
I’rx'paretl  to  sell  tlireet  to  pnreliaser. 
Apply 


L.  P.  D.  TILLEY 


12'J  I’rinre  Williain  St., ST.  JOHN,  N.B. 

-r: _ _ ^1 


tilt 

dixideiids  on  the  life  and  iiiinuily  fund  Was 
PI  Is.iid.s,  tifier  dediieiion  id'  iiieome-tax. 
'Pile  axeraoe  rale  of  interest  reali/etl  on  the 
life  jtnd  aliniiit.v  fund,  inxested  and  iinin- 
vrsleil.  xxtis  PL  7.S.  ,sd.  per  cent,  fjross  ami 
L.' I  ‘Is.  2d.  per  eent.  after  ih  (liielinK  income- 
tax.  'Pile  total  ineonie  of  the  life  depart- 
ineiil  XX  as  P.'>7d,d.')0.  'Phe  ehiims  hy  death, 
with  honns  additions,  amoiinlerl  to  Clttd,- 
So.'i.  Kndoxvnient  policies  nialiired  diiriiifr 
the  .vear,  re|iresen  I  ino  sums  assured  of 
•Sltrj.Nld.  ineliidino  honns  addi  1  ions.  .After 
pa.vmeiit  of  all  oiilgoinos  the  life  and 
anniiitv  fund  shoxxed  tin  inerease  of 
Pldtl.tMtl  and  sFood  at  L'd,()ti!t..'i2.’».  'Phe 
sinking!  fund,  capital  redi  mplion,  iiml 
tinniiities  certain  tieeoiini  ;it  the  end  of  the 
.year  timoiinteil  to  t-’J.'),  I  Hi.  'I'he  result  of 
the  xnliiation  of  the  life  anti  tinnuity  hiisi- 
!  ness  as  at  Deeemher  dl.  1!H2,  shoxvs  ti 
I  surplus  for  the  li\ f  .x'ears  (exeliisive  of  fd.OS.'i 
’  hroiifiht  forxvard  from  the  last  t|niiu|iien- 
!  niiint,  xvhitdl  heloUKed  to  the  sharidiolders i 
I  of  i'll)S,07.S,  of  xvhieli  there  htis  heen  applied 
i  in  improvinp:  and  streiifrtheninfr  the  xaliia- 
I  lion  and  in  plaeitiK  ti  seetion  of  the  husiness 
on  tin  Oni.  three  |)er  cent,  hasis  T.')7.1I!I2, 
leaviii!'  i>  "Pi  surplus  of  L'l  lO.OSti,  of  xx  hieh 
it  is  propmted  to  aitpl.x’  in  inereasittf;  '(he 
!  invest  meiit  reserve  P.'i.oitO  tind  ettrr.v  forxvaril 
I  to  the  next  qiiimiiienninm  i'1,212.  Ieavin};ii 
j  halance  of  i'l.'{(t,S74.  'Phe  first  idiarffe  on 
this  amount  is  the  eiimnlalive  dixiilend  of 
.')  per  eent.  per  tiniiiitn  to  the  shan  holders. 
\i/.,  l’!t,17(i,  letixinj;  for  division  helween 
the  policy-holders  and  shareholders  in  (he 
proportions  prox  iiled  hy  the  ariieh  s  of 
associal  ion  tPJI.dfIs.  Of  the  dixisilde  sur¬ 
plus  of  LI2l,d!IS  a  Slim  of  PIS. (ill  helon^s 
to  I  he  sha ri'liolders.  on  aeeoiini  of  xx  hiidt 
liomiH  of  d  per  eent.  for  the  samo  [leriod,  I  LI7,(tll  has  Lteen  paid  lo  Ihem  dMrin(.v  (he 
making  a  total  payment  of  .'i  per  cent.,  has  I  <|nini)iienniiiitt.  'Phe  halaiiee  of  the  dixis- 
heen  ileelared,  payalile  on  the  IHth  .lime,  i  iltle  surplus,  jiamelv,  P  |l)2.7.'i7.  i.s  I  he  pro- 
Idld,  lo  shareholders  of  record  I  he  d  Isl  .May.  i  perl.v  <d'  the  ptdiey- holders,  less  PI  1.221. 


assiireii  a  nioimi i ng  I o  P  1  ,(l!i.'i,.)(i'.t.  prodneing  i  lo  pay  liereafler  for  grain  shipmeiils  from 
a  nexx  annual  preiniiiiii  ineome  of  Pdt),.>72  ;  I  he  I’niled  Slates  and  (’anada  It.v  means  of 
anil  single  premiiim-.  of  P2.7I7.  'Phe  sum  ’:  i  \i  ii-da,x  iiisiead  of  sixl  v-da.x' sight  hills, 
of  PS, 210  was  reeeixed  for  Ihe  pnrehase  of  l"roni  I  heir  own  point  of  view  Ixvodisliiiel 
iminediale  tinmiilies.  'Phe  total  life  pre¬ 
miums  paid  for  re-a.'Siiranees.  amounted  lo 
S.  'Phe  iiieoiiie  from  interesi  alid 


MELVILLE 


'Till'  eoiiiinp;  eily  uf  ('eMlr;il  S.isknleliewnii.  in  (lie  llmrl uf  Hie 
West.  (iHVis  .-peeiai  iinlneemeiild  for  .Mniiufaeliirers, ('ai)itylist.s 
anil  \\  In ilesa Il  l's. 


IMelville  i;  an  iinpurlanl  ili\i-iiin  pniiil  of  Hie  (Iratnl  'I’runk 
I’aeilie,  ainl  lia  ;  (li.driltiilion  faeililies,  Ntii  Hi,  Soiitli,  Ipast  iiinl 
Wesf. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 


Free  ;ile:-:,  wait  r.^axes  anil  oilier  eoneessions  of  value, 
lieai'  fi'oin  \oti  hefoi'e  tleeiilini!;  on  yotir  loeatioii. 


Let  us 


FRED  G.  NEWTON,  Industrial  Commissioner, 

Board  of  Trade,  MELVILLE,  Sask. 


y 


DIVIDEND  NOTICES,  ETC. 


CROWN-RESERVE  MINING 
COMPANY,  Limited 


1>1VII>KNI>  No.  Id. 


^O'PK'M  is  herehy  given  I  hat.  .a  ilividetid  of 
per  eent,  for  the  month  of  .May,  IlHd,  at 


ind 


'Pransfer  hook.s  will  not  he  closed. 

Diviilelid  ehetpii's  xvill  he  mailed  on  the  I  lilt 
.hme,  hy  the  transfer  agents,  “’Phe  Crown 
'Pnis(  ('ompanx,”  ;mil  shai'holder.s  ate  re- 
t|iiesled  lo  advise  Ihem  of  an^'  ehaiige  of  address. 

Hy  order  of  the  hoard. 


I  HAVE  ATIMBER  LIMIT 

77  miles  from  Moncton 


xx  hirdj  shoxv;:  a  pridit  id'  .S.l.d. (111(1 
■  in  ojteration.  no(  euun(ing  valiio 
of  land,  xvhieh  is  rapidl.y  going 
up  in  (he  Mari(ime  I’rovinees. 

\Vri(e  or  xx  ire  early. 


S.L.T.  HARRISON 


794  Main  Street,  MOxNCTON,  N.B. 


JA.MK.S  <  OOl'FK, 

Seerel  ary-Treasiirer. 


Montreal,  Max  1  till,  I'.lld. 


THE  ROYAL  BANK  OF  CANADA 


DIVIIfLNir  No.  lOd. 


p:ir(  of 


I..'  shlfl-  d  (< 


tile  amount  xylii<  h  liar:  lieeii  paid  (o  (hem  as 
interim  honusys  dining  (he  past  ipiiminen- 
ninm,  haxiiig.D  aim  of  P'.ll.ddli  for  further 
dis(  riloii  ion.  Hf  ihi-  siim  P.Mi.s.'il  xxdl  he 
ilixided  a monyi  xvi(  h  proli I  pidie.x  lio|di  r  .  in 
the  liirm  of  a  rex  eisionjir.x  hoioi';  of  in  pi  r 

ecu  (,  p.l'  a  Mil  O  lit  for  e.ieli  (nil  X  i  .If's  pie  In  ill  III 

(laid  inee  I  )iih  in  lii-r  ■!l,  P.MI7,  Ihi'i  hoiin  . 

Ill  ing  ii)i  |■ea..|■d  to  II  .".d  for  iioli-  ir  ,  effeei 

i  d  &ini  e  ,  I  leei'Mlhi  r  ;  I  ,  |N!I('.  'Pile  (lalanee 
of  p  In. (is. I  III  Ilie  III  pill,,  xxlll  he  l■,■ln■ll'd  (o 
the  iioniis  re  eisve  fiiiiil  of  llie  ec  m  I  i  ngi.  1 1 1 
prohl  ,  erie.;  of  '(  he  .-e.  iiei.iiiun' ,  hii.ine.,;, 
iiringing  Ihi  I  lip  to  Pisl.I.iS  'Phe  x  aliia  1  ion  i  ’Pin- (ihirlo  o 
of  (lie  .sinking  fulid  and  e.ipilal  dein  pi  inn  |  |i,im\,.  t.iioiii 
hieaness  di  .elo  .ejs  a  air|ihi  i  of  P2i:i,  xxhieli  j  (.•ii-iin-v  iin-ri  .i 
il  i:.  (iropo  .i  d  lo'aarry  loi  xxard.  •  i  earinii",  .  xxill 

Fire  anil  .Veeiileiil  lle|tart  iMeiil 


I  III  nelils  xvill  he  aidlieved  hy  (he  new  system 
of  pa.vmenl.  'Phey  xxill,  in  the  lirsi  place,  no 
longer  heeompelled  (o  extend  credit  Ulldlllx 
lo  (he  foreign  importers  and  therehx  gixe 
them  the  opporl  unity  to  speenhile  on  their 
grain.  Moreoxer.  a  pari  of  Ihe  hiirden  of 
linaneing  I  he  export  moxenient  of  grain  xvill 
lie  transferred  to  London  and  Lixerpool 
hanks. 

'Phe  origin  of  the  practice  of  draxxing  hills  ' 
at  sixl.x  da.vs'  sight  against  grain  shipmeiits  ; 
dates  hack  to  I  he  (lavs  xvhen  il  took  a  grain-  : 
liearing  x  essel  nearl.v  I  wo  mont  hs  to  cross  I  he 
oeean.  N’oxvada.x  s,  hoxxex  er,  grain  is  carried 
in  fast  mox  ing  steamers,  xvhieh  reach  (heir 
destination  in  less  than  ten  da.xs.  In  other 
xxords  the  cargo  arrives  praetieally  at  (he; 
same  time  that  the  hill  eoxering  il  arrixes  I 
and  is  aeeepted.  j 

.\eeordingl.v  to  alloxv  t  he  importer  to  set  l  |e  | 
on  a  hasis  of  sixt  .V  da.vs  under  t  hese  eomlit  ions  I 
means  t  hat  the  .\  meriea  n  or  ( 'a  nadian  hank-  i 
er  holding  1  he  non-diseonntahle  hill  not  onl.x  | 
linanees  (he  actual  inovemeiit  of  the  grain.  . 
hut  eiiahles  him  to  earr.v  il  in  a  xvan  hoiise  ; 
for  sixly-t  hree  da.vs,  iiiidnding  I  hre"  days  of 
grace;  or  for  an.v  portion  of  that  period  the  ' 
iniiiorter  desires,  inasmmdi  as  he  ma.v  exer¬ 
cise  hisoptionofretiringthe  hill  prior  to  ina- , 

I  iiril  ,v.  'Phe  temptation  not  nncat  nrall.x  ari.ses  j 
for  him  to  hold  the  grain  for  s|ieeiilat  i  ve 
imi'iioses  instead  of  making  exer.v  elTorl  lo 
dispose  of  it  as  soon  as  possilde  at  a  reason-  . 
ahleprolil.  I 

With  hills  issued  at  seven  da.vs  sight  in 
aeeordanee  with  the  nexv  ;i  rralige  nielli .  Ihe 
im|)orter  is  idloxxed  just  lime  enough  to 
dispose  of  his  grain  in  the  ordinar.v  course 
of  legitimate  Ir.tde.  In  thi-  manner  the 
risk  which  the  exporter  and  lianker  in  turn  ’ 
incur  from  (he  possihilily  of  his  lieeoming 
insolxeiii.  either  as  the  re'oilt  of  deliher.-ite 
■'Peeiilat  ion  or  some  sudden  n iifa  \  ora  Lie  I 
turn  in  the  grain  market,  i.^greally  redneeil.  : 

.Moreoxer.  the  hauler's  I'niids  emphixed 
in  Ihe  purchase  of  grain  liills  arc  noxx  n  nde- ' 
dered  more  litpiid  and  can  he  ealhd  home 
on  short  notice  xx  hen  nece- .si  1  r(  (|iiires.  Il 
(he  I'ori'ign  importer  ha.-'  legilimati  nei  d  ol 
further  extension  of  i-redit  on  his  grain,  he 
xxill  in  lhal  ea  e  haxe  to  applx  to  Ins  oxx  ii  | 
hank  for  Ihe  ai  <1  on  moi  I  1 1  ion  iieee,-:,ai  x  lo 
pa.x  off  the  iii.'i  I  III  i'lg  hill.  Ill  tin-  XX  ,1  \  a 


BRITISH  COLUMBIA  FARM  LANDS 


Aioiiji  iiic  <;kam>  'i  ni  nk  pacific’  railway 


In  tracts  of  KiO  acres  and  upwards.  Small  cash  payment. 
Easy  'J'erms.  TLTLl-^S  CLUALIANTEED. 


NORTH  COAST  LAND  CO.  LIMITED 


l*ai<l-iip  C'iipllnl 


Metropolitan  Building,  VANCOUVER,  B.C. 


'q%  securities 


Western  Stock.s  pti.v  from  7[(,  lo  l2^o  net  on  silt  edped  liasis. 

A  few  Western  Hoiids,  of  wndoulded  relitihility  pa.v  from  0%  to  S%. 
We  etui  fretientiy  olTer  .small  lots  of  such  Securities,  but  they  never 
Itisf  loii!>:. 


How  much  is  votir  sjxtre  ctipilal  ctiriiiiiK  ? 

WOLVERTON  &  CO.,  Limited,  Jr 

i-ioiver  Fxeliniiiie.) 


(Meiitlo'i 


%'fi 


k  of 


II  lia  in 

high  -h  I 


erain  e;,port; 


SlIFKBltOOICi:  RAILWAY. 


Invest 


in 


DAUPHIN,  Man. 


i':  the  mo  1  important  loxvii  in  (he  xvorld-fa nied  l)aii|)hiii 
district.  \\  e  ha  X  e  ome  excellent  liii.xs  for  Ha  stern  investors,  in- 
eliiding  iiiiproxi'd  and  unimproved  farm  lands.  I  nsidn  properl.V, 
wliieli  should  net  inxieiors  good  return,  also  for  sale. 


for  part ienlai's  and  full  information  of  thisdislriet  write  lo  — 


F.  J.  MACDONALD  &  CO., 


DAUPHIN,  Man. 


I*! 

i  vni. 


Cl 


I.M 

N.  Ms 


K  Is  hf’I’rhy  ^l\rn  IIhiI  ji  (livhlnnil  of  tlirro 
pnwcni.  ilM'ingTHl  th»‘ rate  of  pn*  cent, 

prraunnni)  upon  tin  pai«i  up  capilal  slc»rk  o|  this 
bank  has  born  rlctiarod  for  tlu'  c  urrent  <iuartrr.  aiirl 
^vill  b(9  puyablt'  at  th«'  brink  ami  its  I't  aiu  ii0:9  oit  ami 
after  Monday,  tho  ’ml  <la.\  ol  Juno  nr.\t.  fc-harc- 
holdors  of  rcoonl  ol  ITtli  Mav. 


I  n  t  111  tin 

dedilel  idii 

PI'S, 71  !. 
prov idne 


depart  nielli  1  In 

>f  re  ill  lira  nee 


prellll  i|  III  . 
.  aiiioiinli 


ifter 


liahdit  X 
preiiiiiim 


INVESTORS 


(4ood  AVinniiioK  <*iiy  proportics  ami  Wi'sirni 
farm  laiuls  olTcr  .\ou  a  safe  ami  profiiablo 
field  for  1  he  omployinctit  of  your  inoury. 

I  uill  bo  nhasod  lo  inako  invoslnionls  for 
Kaslorn  rlionis.  or  lo  lia\o  pariirulars  of 
any  VVinnlpo^  proporiios  and  SVostorn  faiTii 
lauds,  w  hich  I  hoy  dosiro  lo  s<*ll. 


T.  FOX  "DECENT 


Member  of  the  Winnipeg  Beni  Estate  ICxrhangc 

RchI  F^stutf*  Aj>t‘iit  Ai:  Ntitiiry  l*iil>iic 

3.',l  .M.IIN  STKI'Er,  WINMDKIJ 


ll.x  order  of  Itie  Hoard. 

K.  I,. 


ri  A.NIi, 

I.eiieinl  ^laiiajfer. 


Montreal.  I'.t.i  .  ,\|iid  I 'all.  Hit:! 


(iKFA'I'  I.AKFS  INA  FS  I'.MFN'I'  L'lTL 


fnlir  Wii.i.lxM,  (txi.  'Pile  (lre;il  Lakes 
I n\ cst  ineiils  Ltd.,  is  one  of  furl  William's 
nexvesl  linaiieial  eoneeriis.  'Phe  eiiinpan.x 
h:is  reeeixi'd  its  eharter  I'riini  the  I’riivineial 
Seerelar.v.  'Phe  chief  idi.jeet  (if  the  (ireal 
Lakes  I  nx'est  meiits  Ltd.,  of  xvhitdi  Mr.  .\lf. 
('doper  is  President,  xvill  lie  the  lin.ving  and 
selling  of  real  estate  and  other  sound  in¬ 
vestments.  'Phe  eompanv  is  ea()il ali/.ed  a 
^y2.")().lM)().  divided  in  to  2,.‘)'0()  shares  of  .SlUU 
eatdi. 


anioiinte 
oiiig,i\n!' 


I  hroiigh  piixxi  I 
ecriis  xx  lih-li  ;ir 
I  hi  :  addil  niii;il  poxxer 
iiioder;i  te  iin n  ,1  e  in 
e.irillllg  ■  lor  I  In-  tell 
.'.Util  a  nn  Ol  II I  to  ■  1 1 11 
for  tin-  I'oni  pendin' 
a  II  i  in  re, 'I  •  el  .-ee,.  ij. ' 


tin 


•  •;isr«l  KMI  I'.T 

Ke;.l  l.stato 

l>  a  d  XX  a.x  a  ml  I’oxx  er  <  'om 
;i  i  (■  lioxx  l|lg  X  e|  .\  .all  ■  • 
I  lid  II  I  (•■■  p(  l'l  ed  I  lia  I  1  he 
III  a  1  e  r  i  .1  1 1 i  II  e  re  a  .e  d 
Id  to  I  lie  X  ;i l  ion  i  nexx  eon 
t  a  M I  II  i  in'  in  the  \  i'-i  nil ; 
1  n  lie  fiiriii  dn  'I  a  1  a 
.  pen  e  ,,  'Phe  g.ro.s 
niiilh  -  (iidiiig.  .\piil 
l|n  ;e'.iin  I  S.'U.S'-;,'' 
pel  led  of  1.1  I  ,X  e  ir. 
or  I  III  I  per  (  1  n  t . ;  in  t 


MNUIUIIIUMMUIIJI 


p(  1  nnl  jin  re, I  -ed  h 


illoii  Mill 
iii.x,  xxhieli 
colli  raei  ed 
ieh  xxill  he 


lo 

.\fte|'  pil.xineill  of  Olltgelll",  :  ainl 
for  out  titiidiiig  ■  laiiii  ..  J  ii.'’.;,  h.i  : 
a -id*  ;i«  rca'i  xe  (.,r  1110  -.piri d 
III  tile  6'  '  i'-l'  lll  (h  part  nielli  the 
.  aite)  dijdnetion  ol  n  -in  •nr  iin  e  :.  eariiiii 
to  X",'2?i|-I.  .Mter  pa.x  nielli  of  S|,;  ,s;g 

;iiid  providing  for  oiil.daiidiiig  'Pin-  < 'a  nadia n  (  oniieel  i.  n t  ( 
elaimsV  L'IU,;!2I  ha|  lieen  set  a -ide  as  resefx  e  1 1,,.  panther  L' 11  ld>er  ( 'om  | 

for  iindxpired  lialJlily.  In  the  employers’  me  loea  l  ing  in  Sherhrooke.  ha  x  i 
hahilily  dep:irlm(ril  the  preiiiinm-,  after  for  7()u  hoi-.e-power,  part  of  xx  I 
dedlletiofl  ol  re-^ll  SO  r.'l  liees,  aiiiollllled  lo  eoiilieeled  during  the  silllimer  niolllhs  and  ’ 
L'..MI,:i',l.'..  ■vM'ler/pa.vment  of  oiilgoiligs  and  (he  lialanee  in  I  leeeniher.  In  addition, 
prox  id  i  ng  I  oi*<tri  ( .'h  a  ml  i  ng  ela  i  ms  X'.N,  Li.S  has  negotiations  are  heing  earried  on  for  (he  , 
lieeli  set  .'iside  ;is  reserx  e  lor  llliexpired  halilliee  of  1  lie  eolll))an.\  s  ax  tlil.'lide  poxxerj 
:  liahility.  In  the  general  depart  iiieiil  I  he  j  (,,  a  large  ( 'ompan  .•.  ' 

1  preminnis,  alter  dednelion  ol  re-insnra  nees,  |  'Phe  eompaiix'  Inis  reeeiillx’  disposed  of, 

j  amounted  to  PILiMIU.  ,\fler  pay  nienl  of  |  |;,rge  holdi  ngs  of  il  s  real  esi  at  e  a  1  xeryad-' 

!  outgoings  and  prox  idiiig  lor  outstanding  |  xantageoiis  prices;  as  lliis  properl.v  was 

I  claims  f  I  L.ill.)  hiis  lieeii  set  aside  ;is  reserxe  |  non-prodnel  i\ e,  the  timoiinl  stived  in  taxes 
I  for  llliexpired  liahilit.x'.  'Phe  tottil  ftinds  tind  j  will  deerettse  lixi  d  elmrges.  , 

assets,  exelnding  iinealled  capital,  amounted  |  The  ollieers  of  t  he  eoinpanv  are  eonlideii! 
at  Deeemhef  :{|,  PI12.  to  i;  i.U12.7U;:.  '  '  ' 

'Phe  directors  reeommemi.  in  addition  to 
the  tisital  interim  dividend  of  .7  per  cent,  per 
annum,  the  pti.x  inent  of  a  honns  of  2s.  pe 


Have  you  Funds  for  Investment? 


\\  e  If  1  ;r  ai'.cn  1  .  for  t  ill  in x  1  I  mi  nt  of  fund-  in  M orl ga;;e  ;  and  Agreemt  nl s  of  .'sale. 
\\  ri  1  e  II  .  for  part ieolar.'. 

THE  STERLING  MORTGAGE  INVESTMENT  COMI'ANY,  I.IMITED 

•Mill  Slrrlm;;  ILtnk  Duiltliu;',.  \VIN.\ll’Kii.  Man. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMKS  ST. 

<>|iera(eil  hy  l''rceinaii’.s  Limited 

EUROPEAN  PLAN 


I.'itt  Konms  -  Kates  from  $I..'>0  per  day  upwards.  Situated  in  (he  renirc  of  the 
Business  ami  l''inam'iul  di.siriel,  a  few  iiiiiiiiles  from  all  Kailxvay  stations,  Steamship 
landings,  places  of  umiisemeiil,  etc. 

F.  J.  GALI.ACHKR, 

Pres,  and  Gen.  Man. 


SPECIAL  OFFERING 


ARGFNTFUIl  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stock 

W.  W.  MARSHALL  -  42  Craig  Street  West 


WE.S'r.('AN.FT.OI  K  .MILI.S  ]>IVII)ENI> 

'Pile  lioiiril  of  directors  of  Hie  Western 


tital  xvlien  all  eontraets  Inixf  heen  eoniiei'l e.l  I 
itnd  tire  in  operation  hy  .lannar.v,  lul  l,  t  lie 
earnings  xvill  slioxx  a  large  siirpltis  oxer  ' 
charges  tixtiihible  foi'  dixideiids. 


BRAZILIAN  TRACTION. 


('anada  l''loitr  Mills  ('ompan.v.  Limited, 
litixe  (leelared  ;i  dixidetid  of  '2  per  eent.  for 
the  three  inonlhs  ending  1st  Mtt.v.  I!)l.'i. 
pa.vahle  Kith  .Itine.  lUL!.  'Phe  hooks  of  the 
eompan.v  xvill  he  closed  from  (ilh  to  Kith 
.lime  inclusive. 


By-Liiws  I'reiiHiig  SltLOtlO.tlOt)  Pr<'f«'rre«l 
Riitilieil  -.Aiit  lioriz.eil  Issue 
Not  increased.  • 


S  I 


AV 


NORTH  SWIFT  CURRENT 


!  YV 


LOTS-$100.00  to  $300.00-  LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  -f  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


htire,  free  of  ineome-tax.  making  a  tottil 
'  ilistrihntion  of  .‘5s.  per  .share  for  I  lie  eiirrent 
I  .year,  heing  ;it  the  saitte  rale  tis  for  the 
'  |irex  ions  year,  ttnil  pa.vahle  as  to  one  half 
;  on  .Inly  1st  and  as  to  the  oilier  half  on 
[  .laniiary  1st  next.  i 

During  Ihe  year  Ihi'  assoeitti ion  entered  i 
into  an  agreemeni  for  the  jmreliase  of  t  he  j 
('iitire  .':hare  capital  of  the  Seoiiisli  Metro- i 
I  politan  .\ssnranee  (’onij)any,  l.imiied,  Hnr- 
i  stianl  to  this  agreement,  a  cash  pax menl  of  I  psuiy  was  hehl  in  'Poronto  on  .Stitiirday  last 
!  l'i:5LI27  has  heen  made  for  the  transfer  of  ‘  ratify  the  hy-laxvs  ant  lion/, ing  an  issue  of 
that  eoinpanv's  shart's  to  the  as>oi  iation.  !  SK), ()()(),()()()  prelerred  stock  which  were 
I  — ■ . -  --  passed  unanimoii.-il.v. 

!  (MN.AD.V  LIF'F^  AT  FIDMON'I’ON'.  I  1'^  Hie  ahsenee  of  .sir  Wiiliam  Maeken/.ie 
!  *  *  ,  1-.  A  *  *  I  Walter  (ioxv  acted  a.s  Chairman  titid 

Ihe  Canada  Lite  Assitrance  '•omintny  ,  hrietiv  tlie  ohjeet  of  the  nieeling 

will  erect  an  eighf  storey  steel  and  terra  i  as  outlined  in  t  he  cireiilar  previously  sent  to 
iitta  hiiilding  ot  modern  design  and  eons- ■  ,j|,arelioI(lers. 


Safe  Investment-N 


A  meeting  of  the  shareliolders  of  the. 
Hrazilian  'rniction.  Light  ami  Power  Com- ! 


truelion  at  First  and  Hiee  street-,  Kd mon- 
ton.  Work  will  hegiii  as  soon  ;ts  the  plans 
are  completed. 


I’AVIN  CTI'Y  AlPrOMOBII.E  (’<». 

FoItT  Wll.I.lVM.  O.NT. — 'Pile  City  .\||to- 
mohile  and  Machine  Comininx  h;is  lieeii 
reorganized  with  an  increased  c.-ipiial  and 
will  in  fnltirt'  he  known  as  tin 
Aiil omohile  Company  Ltd. 


1  According  to  the  hy-laxvs  as  (lassed  no 
’  new  capital  slock  oxer  and  above  the.Sl‘2().- 
j  ()U(t,()0(),  iilread.v  anlhorized,  will  he  created. 
I  Hut  1?1U,()U0,U0U  of  the  stock  already  in  the 
I  Ireastir.v  is  transformed  into  preferred 
!  slock,  to  which  sliarehohh'i's  ma.v  suhserihe 
.at  liar.  'Phis  stotk  ttl  an.v  time  may  he 
!  converted  into  common  slock  in  (he  |>ro- 
xvin  City  i  portion  of  six  iireferred  shares  for  live  eom- 
mon  shares. 


Absoliito  protection  for  your 
written  records,  hooks,  eontraets, 
stocks  and  other  valuable  papers 
is  surely  a  safe  investment  for 
you  to  make. 

You  can  obtain  such  security 
with  a  Dominion  Fire  -  I’roof 
Safe. 

Wo  will  take  .vonr  old  safe  in 
part  payment.  Write  for  catalog, 
or  call  to  see  us. 


THE  CANADIAN  FAIRBANKS-MORSE  COMPANY,  Limited 

111  St.  >I:iiiies  Street,  \IONTKF5AL,  (fiie. 


BKA/.II.IAN  TKACTION  EARNINGS  '  ,i,„  ,veek  emle.i  Ma.v  1Uxvere.f  l.-„S.Ki7..'..m- 
.\ppr0.ximi4te  gross  earnings  of  I  he  Hraz.il-  ptired  with  .'#l5!tl5,.>.'>K  in  ihe  same  xveek  last 
ian  'I’raeiion,  Light  A.  Power  Comptiny  for  j  yetir,  an  inereast'  of  Stil.tiO'.t. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG’ 


RedelifTe  i.s  sSiiiuted  kix  iiille.s  IVIedieiiie  Hut  mid  ulieiidy  liuH  nine  IiidiiKtries  loented.  five  nf  vliieli 

are  running  und  otiier  four  nndt>r  eoiistriietifiii.  It  i.s  on  (lie  iniiiii  line  nf  tlie  I*.  ICy.  mn-  the  C'niiniliiiii 
Nurtliern  is  nearly  into  the  town.  'I'liree  years  ago  Kedelifle  was  unknown  $  to-day  it  is  .a  live  bii.sfliii^ 
lo'ivn  und  five  tlioiisund  poinilation  is  a  conservative  estimate  at  the  end  of  1013. 


Oiir  property  is  strictly  “inside”  and  will  merit  closest  investigation 
Kiii.all  investor  or  the  iinniied  Fla.sterner. 

FIxcellent  contract  will  he  given  to  reliable  Agent  in  Montreal  or  'Foronto. 
producer. 


A  great  opportunity  for  the 
Exclusive  territory  to  a 


Address  W.  W.  BRADLEY, 


Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 


References  ;  Dl'N’S,  BRAOS'l'KEE’r’S,  or  any  Bank  in  North  B.itticford,  Sask. 


J. 


/ 


i. 


illlllllllllllllllllillllllllllllllllllllllllilllllllllllllllllllllllllllllH 


